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Kremlin Options

On Polish Crisis

Seem to Narrow
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By Serge Schmemann
Hew York Timex Service

gross and on manifestations of
anti-Soviet sentiment.

In recent days, the Soviet press
has quoted extensively from Polish
party resolutions and from Pre-
mier Wqjdech Jarnzelski’s speech
to the Polish parliament, focusing
almost exclusively on pledges to
urgently restore party control and
on the primary importance of Po-
land's economic, social -and mili-
tary links to the Soviet Union.

_
At the same time. Moscow has

Khomeini Asks

Bani-Sadr for

Public Apology

TABLE TALK — Secretary of State Alexander M. Haig Jr.,

left, and Chinese Vice Premier Huang Hua share a laugh be-

fore their talks Monday in Peking. Seated next to Mr. Haig is

John H. Holdridge, assistant secretary of state. Details, Page 2.
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Peres to Assail Begin Directly, Aides Say

pledges made at last week’s Cen-
tral Committee meeting. The Rus-
sians could next increase their di-

rect involvement in Polish govern-
ment agencies, and finally could
make an overt military threat, per-

(Contmued on Page 2, CoL 4)

"formers; on the press, on the selec- malce 30 overt ffnhtary threat, per-
"
"^-tion of delegates to the party con- (Continued on Page 2, CoL 4)
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^Major Trial of Dissidents

"r^Clels Under Way in Poland
UmiaJ Press International the KPN ti
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WARSAW —The first nugor tri- to break th
of polilical dissidents rime the viet Union ;

^OBseoMBStartof the t^heavals in Poland al- enceof [PoL
- J s* »? wjsnost a yearago began on Monday There wsrir when' four nsembas of a rightist ncm outside
root a «: organization were charged with' or- g^jup’s supj
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Proowdings against Leszek nist views, h
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One of the
V&l&ndepeadeni Pdand bc^an in the the strike la

toonring hui were adjourned until to by the go
^Tuesday after Jitdge Jadwiga Bar- ment to esn

377donowa read the indictment dur- ho one wot
'
l®^ ^.'ing a brief session. • political viei

T.js* is »• {The independent union Solidar- Mr. Moc
-:* 'My said on Monday that another September :

"*
'apparent case of vandalism invdv- suiting the
jug memorials to Soviet troops in Polish Poop

.- .n ji^rrjiPwand had occurred at a cemetery an interview— near Gizycko, in northeastern Po- man maga:
w« sn - land near the Soviet border. The which be sai

- 2^^Associated Press reported from tatorship” ii

Warsaw. olaced.

the KPN two years ago. “wanted
to break the contacts with the So-
viet Union to regain the independ-
ence of [Poland].”

There was a small demonstra-
tion. outside the courtroom by the

group’s supporters.

—r;: [Tb® union said in its Warsaw
Ot'^news bulktin that its members dis-— 'covered on Sunday that a monu-

g^jiljHSinent at the cemetery was defaced

^ ^-e-.wiih painted graffiti. Solidarity

nt

' :

. r-M-R^said that its Pcgzierze r^on chap-
^L'^La had denied any involvemem m

*the “unethical hooligan act, or
i ^perhaps] another consecutive pro-

vocation aimed against oUT'tin-
,-=• . ion.” the AP reported. -

{Other inddaits have occmred

; . ^viui Lublin, in east-central Poland,
Rebuilt, southern Poland, and

«,:u,r
risewhere. Polish leaders con-

^^_^demned the incidents after rooriv-

^mg a sharply critical letter from
^Moscow last week denouncing ex-

. rrcNKlV:^ ressions .
of “anti-Sovietism.”

„ JjBCb Walesa, the Solidarity leader,

- |^Vhas ala? condemned the vandal-

Tour Dissidents

The four -dissidents have been
in jail for months awaiting tri-

v ".al and became the focus of work-

.. -—'Oars'- and studenis’ hunger strikes,

petitions and demonstrations earli-

.-fpr this month.
PAW , The indictment charged the four

pwith “operations against Poland’s
P^jjjhHiances -and causing lenrions”

also referred to financing of
jhe coofedaradon, known by its in-

^^^^^tials in Polish as KPN, by “hostile

‘^^^'xnters."
h said that Mr. Moczulski, a

M&'r* awyer and journalist who founded

opposed
;

to KPN’s anti-Commu-
nist views, has added its support to

. the campaign for the men’s release.
’ One of the main demands during
the strike last summer, and agreed
to by the government in the settle-

ment to end the unrest, was that

no one would be jailed for then-

political views.

Mr. Moczulslri was arrested last

September and charged with “in-

sulting the political system of the
Polish People’s Republic'' during
an interview with the West Ger-
man magazine “Der Spiegel” in

which be said the “Communist dic-
tatorship” in Poland had to be re-

placed.

Mr. Moczulski’s wife. Maria, is

on a hunger strike, along with two
other persons, in the southern city

of Katowice m an effort to seek,

the release of two brothers they
consider political prisoners.

e By William Claiborne

j Washington Post Service

y JERUSALEM — With the in-

creasingiy bitter campaign for par-

e liamentary elections in Israel con-
tinuing to turn against him. the op-

e position Labor Party leader. Shi-

i_ man Peres, has decided to gamble

i- his political future by denouncing

:t
Prime Minister Menachem Begin

i_
directly and more intensively on
the issues of the Syrian missiles in

. Lebanon and the bombing of
_ Iraq's nuclear reactor, his closest

i advisers said on Monday.
l Mr. Peres’ strategy in the Iasi

two weeks of the campaign will be
40 attempt to frighten the Israeli

electorate away from Mr. Begin's

ruling Likud Party by baiting the

prime minister into “going one
step too far” in making bellicose

statements about Syria and Iraq.”

a senior campaign aide said.
1 “Our backs are to the wall.

We’ve got to go back to the basic

1 instinct of telling the truth about
* the missiles and the reactor, even if

we go dowo in flames for it,” said

the Peres strategist, who asked not
- be identified.

He conceded that the- risk for

Mr. Peres is the stigma,Qf anempt-
r

? mg to sabotage the’ government’s
handling of matters of extreme na-

> tional security importance at a
time when it is’ already under sharp

; criticism from abroad.

The bombing raid on the nucle-

ar reactor near Baghdad, the La-
bor Party leader said, unnecessari-

ly isolated Israel in world opinion
before serious efforts were made to

neutralize an Iraqi nuclear weap-
ons capability through diplomatic
efforts. The purpose of the attack,

he said, was to exploit a national

security issue for electoral gain.

Mr. Peres accused Mr. Begin of

fostering a “personality cult. ' and
said, “from now on. we don’t con-

sider the government a govern-

ment. but a Likud election head-

quarters.”

Significantly. Mr. Peres con-
ducted his news conference in He-
brew only for a domestic audience,
saving that to answer questions
also in English for foreign televi-

sion. as he'usually does."could be
interpreted as attempting to under-
mine Israel's position abroad.

Later, in an interview program
on Radio Israel that is used for

overseas broadcasts. Mr. Peres

said that Israel must insist upon
the removal or the missiles, “pref-
erably through diplomatic means.*’

but he refrained from making a di-

rect attack on Mr. Begin.

Labor Party sources said that

the shifi in campaign strategy,

which they described as a “funda-
mentally new approach.” had been
under consideration for several

days, but that Mr. Peres had op-
posed it for fear d being labeled

“unpatriotic” in the face of over-

whelming Israeli public support
for Mr. Begin'* tough stance on
both the issues of the Syrian mis-
siles and the Baghdad reactor

strike.

There is a growing perception in

Labor Party headquarters that Mr.

(Continued on Page X CoL 8)

By Barry May
Reuters

TEHRAN '— Ayatollah Ruhol-
lah Khomeini urged President
Abolhassan Bani-Sadr on Monday
to apologize to the nation and said
political opponents of the Iranian
government should repent publicly
for inviting the people to revolt.

In response, Mr. Bani-Sadr
pledged loyalty to the revolution-
ary leader.

“However angry you are. my
honesty toward yoii will not be di-

minished.” he said in one of two
letters that a spokesman for the
president said had been sent to the
ayatollah.

The ayatollah’s statement Mon-
day stemmed from comments by
Mr. Bani-Sadr last week calling for
resistance against what he de-
scribed as tyranny and a plot to

assassinate him.

’Not a Bad Thought5

In a statement Monday, which
was telephoned to news agencies in

Tehran. Mr. Bani-Sadr said: “I

emphasize that however you be-
have. I will not violate my respon-
sibility toward you.” He also said:

“I think your treatment toward me
is not fair. I have noL had a bad
thought toward you and the coun-
try. and I have served honestly.”
The ayatollah called for the

apology during a speech to clergy-

men that was broadcast on suite

radio. He said opponents of tbe

government should go on radio

and television and admit they were
wrong, and said he was sorry they

had “dug their own graves."

Mr. Bani-Sadr took issue with

Ayatollah Khomeini's speech, in

which the president was accused of
having an alliance with an under-

ground radical group. He also

questioned the legal authority Of
the revolutionary prosecutor to

ban newspapers!, including his

own.

Not Seen in Public

Mr. Bani-Sadr’s letters to Aya-
tollah Khomeini were not broad-
cast by the state radio and televi-

sion in their main nightly news
programs and were not published
by the official Pars news agenev. A
spokesman for the ayatollah's off-
ice would not say whether the pres-

idenl’s messages had been
received.

The president has not been seen
in public since returning to the
capita] from the western front of
the war with Iraq after his dismiss-
al by the ayatollah as commander-
in-chief of the armed forces five

days ago.

Chief government spokesman
Behzad Nabavi told a news confer-

(Continued on Page 2, CoL 7)

Iraqi Foreign Minister Vows Nuclear Effort Will Go On

Crucial Point

In what appears to be shaping
up as a crucial point in the Peres-

Begjn contest. Mr. Peres has also

decided to redirect his effort to a
more negative campaign against

what he calls “Begin’s regime of
fear”

Mr. Peres, who is trailing Mr.
Begin in every credible public

opinion poll, took up the direct ap-
proach in earnest on Monday dur-
ing a news conference. He said

that the Syrian surface-to-air mis-

siles deployed in Lebanon the day
after Isradi jets shot down two
Syrian helicopters on April 28 are

still in place, and that the helicop-

ters were downed for nothing.

By David TreidwdJ
LosAngela Tunes Service

WASHINGTON — Iraqi For-

eign Minister Sadoun Hainmadi
says Iraq is determined to forge

ahead with its program of nuclear

development despite the Isradi

bombing of a nuclear reactor near
Baghdad.
On Sunday, Mr. Hammadi re-

peated -assertions that the freach-
built reactor was for peaceful pur-

poses. and he condemned the air

attack as pan of an Israeli desire

“to keep our country backward.”

The Iraqi minister said that

France, which along with Italy as-

sisted in construction of the nucle-

ar research center at Tanunuz. has

indicated that it would continue to

suppen Iraq’s goals in the nuclear

field.

“We are determined to go on in

our program of technological ad-

vancement.” Mr. Hammadi said

on a U.S. television program. “I

naturally expect France and many
other countries will cooperate.”

Meanwhile. Prime Minister

Menachem Begin of Israel said he

hoped that France and Italy would

not supply the personnel and
equipment’ needed to rebuild the

demolished nuclear complex. Isra-

el contends that the reactor was

designed to produce material to

manufacture nuclear weapons.

“Iraq cannot rebuild this reactor

soon. It will take at least three,

perhaps five years.” Mr. Begin said

on a U.S. television show. “I hope
that [French President] Francois

Mitterrand ... will not provide

Iraq with these scientists and en-

riched uranium. 1 hope I lily will

learr its lesson.”

Mr. Begin, who is running for

re-election against Shimon Peres,

the opposition Labor Party leader,

said any future Israeli government
would follow “the precedent we

created” and destroy the Iraqi

reactor if it were rebuilt. The
prime minister scoffed at sugges-

tions that the bombing raid June 7
was timed to bolster his campaign.

On another U.S. television pro-

gram. Prince Saud. the Saudi Ara-
bian foreign minister, said the Is-

raeli attack gave urgency to the

proposed U.S. sale of AWACS
iAirbor.v. Waning and Control
System) reconnaissance planes to

Saudi Arabia.

“We have to secure our borders
against outside attack,” the prince

said. “It is very clear now why Is-

rael doesn't want [Saudi Arabia to

have] this defensive plane. They
want everybody at their mercy.”

“Maybe they will bomb one of
the universities in Saudi Arabia on
the logic that maybe a scientist

would come out who will make a
weapon threatening to Israel.” he
added.

Saudi Positioir

Turning aside a question about
whether Saudi Arabia was contem-
plating an oil embargo against the

United Stales in retaliation for the

Israeli raid. Prince Saud said that

his country first wanted io see
what action could be taken by the
international community to pre-
vent Israel from becoming “a
country that can strike anywhere
on their own terms with no’limiia-
tions.”

The Security Council of the
United Nations, which met in

emergency session Friday and Sat-
urday. reconvened Monday to con-
sider possible measures against Is-

rael.

{During Monday's debate.
France said that the Security

(Continued on Page 2, CoLl)

IEA Warns West to Avoid Complacency on Oil Stocks
By Axel Krause

Iiucmatieiul Herald Tribune

PARIS — Declining oil con-

sumption has significantly im-

proved the oil market situation

among Western industrialized na-

tions, but maintaining stability will

depend on avoiding complacency,
the governing board of the Inter-

national Energy Agency warned
Monday.
“We must not be deceived by

this lull in the crisis ... the minis-

ters agreed that the oil market re-

mains fragile,” John Leslie Car-

rick. Australia's energy minister

and IEA board chairman, said at

the conclusion of the IEA's one-

day meeting in Paris.

The current level of oil stocks on
land among IEA's 21-member
countries appear to be adequate to

provide sufficient stocks for next

winter and will total 455 million

tons by Oct. 1. according to IEA
estimates. This level compares to

430 million tons slocked on April

1. with the buildup accompanied
by sharp and continuing declines

in oil consumption and oil im-

ports. IEA said.

The potential pressures cited by
IEA included a possible economic
recovery during the second half of

the year. However, officials when
asked during a news conference

said they were unable to provide

specific projections linking the an-
ticipated recovery with next year's

projected oil import and consump-
tion levels.

“What we can say is that we ex-
pect oil imports by* 1990 to be no
more than present"levels [19.1 mil-

Socialists’ Gains Open Way to New Era in France
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By Jonathan Kandell
Intermmonal Herald Tribune

PARIS — The landslide victo-

ry by President Francois Mitter-

rand’s Socialists in tbe first

rciundof the legislative elections

on Sunday has opened a historic

opportunity for tbe emergence
in France of a social democratic
movement — a moderate left

resembling its counterparts in

West Germany and northern
Europe.

In the long run, this trend

could prove to be far more sig-

NEWS ANALYSIS
nificam than the crushing defeat

of French conservatives and the

prospect of an overwhelming
legislative majority that will en-

able President Mitterrand to

rain through his economic and
political reforms.

Only 156 out of 491 legislators

were elected in Sunday's round.
The runoff contests on June 21

will determine the balance of the

National Assembly. But barring

a totally unexpected reversal of

the 56 to 43 percent vote in favor

of the leftists, they will easily

gamer most of the remaining
seats, and the Socialists will have
a majority without depending on
a Communist coalition.

Besides the general leftward

shift in the electorate, it is the

decline of the Communists that

has opened the door to social

democratic, or center-left, power
in France.

Under the two-round electoral

system created by De Gaulle af-

ter he instituted the Fifth Re-

public in 1958, the runoffs virtu-

ally ensured that in the end the

voters would be faced with a
choice between the conservatives

and a Socialist-Communist alli-

ance. That polarization main-

tained the center-right in power
because its candidates success-

fully appealed to the electorate's

fear of the Communists.

The solid bloc of Communist
support, wavering little more
than between a film and a quar-
ter of the vote since the end of
World War H, became the baric
barrier to the normal evolution

of French politics towards a
choice between center-right and
center-left that other West Euro-
peans enjoyed.
Whenever the Socialists tried

to woo moderate or centrist vot-
ers, the Communists hovered
over them, ready to pull them
leftwards. If the Socialists pro-
posed a fairer distribution of in-

come and a partial nationaliza-
tion of industries, the Commu-
nists were prepared to push
much farther — asserting that
“the rich must pay” and that
state control of the economy
should be radically extended.
Although the Socialists grew

over the last decade from an in-

significant group to the domi-
nant party of the left, they re-

mained inhibited by Communist
claims to be “the real party of
tbe working dais.” There were
painful memories also of the re-

volving-door Cabinets of the
Fourth Republic during the
1940s and *50s when Socialist

politicians, like Mr. Mitterrand,
'seemed virtually indistinguish-
able from conservatives in then-

quest to share government pow-
er, even if that meant supporting
the French presence in Algeria

orjoining the British and Israelis

in a takeover of the Suez CanaL

Socialists were often called so-

da) democrats back then, and

the label today is still pejorative.

But there is little doubt that the

bulk of the Socialist Party would

like to view itself as a reason-

able, non-Commiuisi left evok-

ing as liule panic as ihe West
German or Swedish or Dutch

Social Democrats stir among tbe

majority of their countrymen.

Mr. Mitterrand pushed that

message across in his adroit

presidential campaign, and the

Socialists have followed suit in

tbe legislative races. Ignoring the
repeated Communist Party at-

tacks on their moderation. Mr.
Mitterrand and bis Socialists

sought to convince a portion of
the Communist electorate that

they were the only group on the

left willing and capable of gov-
erning. In response to conserva-
tive arguments that a leftist gov-
ernment would bring the Com-

munists to power, tbe Socialists

countered that the nation could
not be ruled indefinitely by the’

same conservatives who had
been in power for a generation.

The fact that in both the presi-

dential and legislative cam-
paigns the left scored comfort-
able majorities indicated that the

Socialists had drawn away sub-
stantial numbers of voters from
the center-right. .And Lbe drop in

the Communist vote to 16.2 per-

cent in Sunday's legislative

round — virtually repeating the

FRENCH ELECTION RESULTS
First Round

Registered voters: 36J57433; Votes cast: 25,508,800 or 70JJ5

percent. Valid votes: 25,141,790or69.34percent

Extreme Left:

Totals Percent
334<674 U3

Communist: 4,065,540 16.17

Sociolist: 9A32/362 3731

Other Left: 183/010 0.72

Ecologists: 271/688 1.08

Neo-Gaul lists ( RPR)

:

5/231,269 20.80

Centrists (UDF): 4327,437 19.20

Other Right: 704,788 230

Extreme Right:

Seats

90,422 035

Projections for 478 of 491 seats

Incumbent Elected Favored
in Ruipoff

Extreme Left 0 0 0

Communist 85 7 35

Socialist 116 49 199

Other Left • 1 0 2

Ecologists 0 0 0

Neo-Gaul lists (RPR) 145 50 24

Centrists (UDF) 120 46 11

Other Right 12 4 0

Extreme Right

Total

Run-offs too close to estimate

dismal 15.3 percent scored by
the party's presidential candi-

date, Georges Marchais. Iasi

month — suggested that the So-
cialists have made real inroads
into tbe stubborn Communist
electorate.

A debate is already under way
within the Socialist Party on
how to deal with the Commu-
nists. With the likelihood that

the Communists will lose half of
their 86 National Assembly seats

in the runoff elections next Sun-
day. some Socialists are arguing
that the Communists should be
kept away from government and
that now is the time to begin
drawing centrist politicians into
the Socialist fold.

Position of Communists .

Other Socialist leaders, in-

cluding perhaps Mr. Mitterrand,
see the Communists as a perma-
nent part of the country’s politi-

cal landscape, always capable of
making an impressive comeback
and suit the dominant force in

organized labor. Now that the
Stalinist, pro-Moscow dogma-
tism of the party has obviously
backfired, there may be a chance
for the emergence of a more
moderate line under a new Com-
munist leadership. And Mr. Mit-
terrand may be prepared later
this year to offer the Commu-
nists one or two minor Cabinet
posts to encourage such a devel-
opment even if he knows he
could govern without Lhem.

With the likelihood of a So-
cialist-controlled legislature dur-
ing the next five years. President

Mitterrand has plenty of time to

try to convince centrists that he
is not about to carry out dra-

conian measures or deepen the

ideological chasm that tradition-

ally divides the country into left

and right.

It is a difficult task because
the French have tended to view

themselves on opposite sides of
the barricades throughout much
of their history — under the Vi-

chy regime, under the Blum gov-
ernment of tbe mid- 1930s. dur-
ing the Paris Commune of 1870
and going back to the French
Revolution.

Business Worries

The sharp drop in the franc

and in the stock market during
recent weeks also indicate that

many conservatives are prepared

to believe the worst about the

Mitterrand government. (On the

French stock market, reaction

was mixed Monday with the

market indicator gaining slight-

ly. On the foreign exchange mar-
ket, the dollar eased against the

franc due to concern that U.S.

interest rates may be dropping.)

Businessmen are certain that

the Socialist insistence on spurr-

ing economic growth and spend-
ing public money to create jobs
is a prescription for disastrous

inflation and even more unem-
ployment. They believe that the

proposed nationalization of 11

major industrial groups and the

remaining private banks will set

the country on the road towards
a “collectivized economy,” de-

spite Mr. Mitterrand’s insistence

that he wants a dominant role

foT private enterprise. And they
quote the Socialist Party’s cam-
paign platform — currently a

bestseller — as if it were the

Bible.

These fears may be borne oul
But Mr. Mitterrand has been
repeating for anybody who cares

to listen that he only feels behol-

den by the promises he made
during his own campaign, and
not by his party’s more radical

platform, which in any case was
designed u> unite the various So-
cialist factions and ward off

Communist charges that the par-

ty was drifting towards modera-
tion,

lion barrels daily] and hopefully
less than the preseat levels." Mr.
Garrick said, citing as reasons a
combination of conservation, de-

velopment of alternative sources of
energy and continuing building of
slocks.

The Middle East presents anoth-

er potential source of risk to secure

oil supplies to the West, U.S. offi-

cials told the IEA meeting. “The
sources of instability in this region,

as we have learned, are many.”
said Deputy Secretary of State

William P. Cork. “Energy securi-

ty. I believe, is contingent on
Western influence” in the Gulf
area, he add.

Mr. Clark said that the Reagan
administration “is making every
effort — diplomatic, political and
military — to reduce tension in

that troubled area, contributing
significantly to the energy security

of us all.”

U.S. Energy Secretary Janies B.

Edwards outlined the administra-
tion's efforts to reduce oil con-
sumption. citing as an example the
continuing buildup of tbe U.S.

Strategic Petroleum Reserve,
which he said will total 195 million

barrels by the end of this fiscal

year.

Commenting on shortages in

U.S. coal supplies, which in recent
months have triggered uncertainty
and concern among West Europe-
an importers. Mr. Edwards con-
ceded that “this surge in foreign

demand has caused bottlenecks at

our pons.” But he said that the
problem was short-term and was
being "resolved quickly by private

industry.”
IEA ministers reiterated their es-

tablished commitment to expand-
ing coal development and its use.

In mild support for continuing de-

velopment of nuclear power
among member countries, the IEA
board also urged governments to
“increase public undertsanding” of

nuclear reactor safety and to im-

plement waste management and
disposal programs.

3 Nations Protest

Vote in East Berlin
UnitedPros International

MOSCOW— The United States,

Britain and France protested Mon-
day to the Soviet Foreign Ministry

because of a move that included

East Berliners in East German par-

liamentary elections for the first

time, diplomatic sources said. The
three nations said the direct elec-

tion violated the four-power agree-

ment governing Berlin.

In the past. East Berlin delegates

to the Peoples Chamber, or Volk-

skammer, were elected by the city

assembly just as West Berlin dele-

gates to the Bonn parliament are
chosen by the West Berlin city as-

sembly.
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U.K. Youth Charged

Iu Queen Incident
The Associated Press

LONDON—Seventeen-year-old

Marcus Simon Sarjeant was or-

dered held without bail Monday
and charged under the 1842 Trea-

son Act with firing a blank pistol

near Queen Elizabeth II.

Mr. Satjeant was arrested on
Saturday after blank shots were
Hied as Queen Elizabeth If rode
horseback from Buckingham Pal-

ace along the Mall to the annual

Trooping of the Color ceremony at

Horseguards Parade.

He was charged under section

two of die Treason Act that “you
did wilfully discharge near the per-

son of Her Majesty the Queen, a

blank cartridge pistol with intent

to alarm her." His case was or-

dered continued until June 24 by
Magistrate Evelyn Cbades RusselL
- Mr. SaqeanL from near Folke-
stone, England, was unemployed
He joined the Royal Marines last

year but quit after three months.
Despite Saturday's incident, the

royal family carried on its public

appearances as normal.

Starring Tuesday, the queen and
other members of her family will

be at Royal Ascot, one of the
highlights of the British horse rac-
ing calendar. Police arrangements

are preparing the kind of protec-

tion usually reserved for presidents

when Prince Charles vista the city

on Wednesday. “Given the state of

things— the shooting of the pope,

the president, John Lennon, the

blanks fired at Queen Elizabeth

and the situation in Northern Ire-

land— we are concerned,” said

Patrick Muiphy, chief of opera-

tions for the New York police de-

partment

Saturday’s incident increased

concern over the wedding in Lon-

don .July 29 of Prince Charles and
Lady Diana Spencer. The royal

family is scheduled to ride in open

horse carriages through the city

streets.

Press reports, that Scotland

Yard would not confirm, said

screening of spectators taking van-

tage points on the wedding route is

being tightened and more checks

are being made on visitors entering

Britain Stead of the wedding.

The queen is reported opposed
to being cut off from her subjects

by walls Of bulletproof glass, guns
and security men ana even to

wearing a bulletproof vest.

“The queen is ... still extreme-

ly anxious that people should be
able to see her, as indeed are the

rest of the royal family,” said a
spokesman at Buckingham Palace.

Haig Discusses Military Matters WORLD NEWS BRIEFS

In Closed-Door Peking Meetings

Marcos Simon Sarjeant as an
air cadet holding the trophy

be won for marksmanship.

there are known to include mobile
command posts, radio and tele-

phone links, guns, a helicopter, po-
lice dogs and ambulances.
“One of the delights of Royal

Ascot is that the royal family are
seen mingling with their subjects,”

“We don’t anticipate any change Special IRA Inmate Status

West Reports Sharp Rise

'taXuSiS Jn Poles Seeking Asylum
cteOieence Aaencv. C? •/

Nobel Laureate Calls For

in this/

But New York City authorities

Iraq Affirms

Atom Effort
(Continued from Page 1)

Council should demand that Israel

pay reparations to Iraq for the

damage caused by the bombing of
the reactor. The Associated Press

reported. That new suggestion

came after an African member
called for sanctions against Israel

—a proposal that would probably
result in a.U5. veto.]

The Iraqi foreign minister said

the final Security Council resolu-

tion should be “substantially more
than a mere condemnation,” and
he hoped that the United States

would vote to impose sanctions on
IsraeL

Mr. Hammadi said he believed
that the Reagan administration

had advance knowledge of the Is-

raeli attack, but he added. “The

United Press International

BELFAST— Nobel Peace Prize

winner Mairead Corrigan on Mon-
day urged Northern Ireland Secre-

tary Humphrey Atkins to give

Irish Republican Army inmates at

the Maze prison special status and
break the hunger strike.

Patrick Quinn, 29, an IRA con-
vict at the Maze prison, 10 miles

(16 kilometers) south of Belfast,

refused breakfast and joined five

other inmates in various stages of a
“fast to the death” to press de-

mands for political status.

Miss Corrigan, who with Betty

Williams won the 1976 Nobel
Peace Prize for their efforts to

bring civil peace to Norhem Ire-

land, headed a three-person dele-

gation of Peace People to meet Mr.
Atkins.

bungled an attempt to assassinate

Lord Gardiner, a former head oL
Britain's judicial system, when he
spoke Saturday at Queea’s Univer-

sity in Belfast.

An IRA statement said, “We
meant to k&i Gardiner but the [ex-

plosive] device fell off his car and
failed to explode.” The IRA said

that Lord Gardiner had repeatedly

attacked the hunger strike.

Special Courts

The delegation told Mr. Atkins
that the IRA members had been
tried and convicted in special no-
jnry, anti-terrorist courts and
should therefore be granted special

category. From 1972 until 1979,

raeu anaca. out ne aaaeo, ~ine partisan convicts were given spe- .

— — -— .
. r n

United States has condemned the dal category. Withdrawal of their ”2*" pns" Japanese Party
I i: - ctatiic in Ifcf* nirmnl Tmitioit ‘Of attempting murder. r J

AbaHtfon of Category

As lord chancellor. Lord Gar-
diner was a Labor Party Cabinet
minister between 1964 and 1970.

He also headed the “Gardiner
committee on detention without

trial” in 1975, which recommended
abolition of the “special category”

status that convicted IRA guerril-

las had enjoyed up to that time.

The hunger strikers in the H-
Biock of Maze prison are fasting to

regain the privileges that woe de-

nied to IRA guerrillas captured af-

ter the Gardiner report's recom-
mendations were enacted.

Mr. Quinn, the latest hunger
striker, was arrested June 25, 1976.

By Don Oberdorfer
Washington Post Service

PEKING — US. Secretary of

Slate Alexander M. Haig Jr. and
top Chinese leaders conferred on
strategic and military matters in

lengthy and very private meetings

here Monday.
A U.S. spokesman, saying that

there was “a great deal to discuss,”

reported (hat some of the meetings

took much longer than originally

scheduled But under agreed ar-

rangements with the Chinese side,

the substance of the meetings was
not disclosed

Of Mr. Haig's two-hour meeting

with Geng Biao, the Chinese de-

fense minister and a Politburo

member, the Chinese news agency

said only that “they discussed de-

fense matters.” A U5. spokesman

said nothing more.

Attention to Detail

Sitting in on the session were

several high-ranking Chinese mili-

tary officials, including Zhang
Zhun Zi, who was identified as

vice chief of military intelligence.

Among those across the table on

the U.S. side, in addition to Mr.

Haig, was
Walters,

Central Intelligence Agency.

Gen. Wallers and several mili-

taryroriented U.S. officials held a
separate luncheon meeting with
Chai Chen Wen, director of the

foreign affairs bureau of the Chi-

nese ministry of Defense. No in-

formation cm the topics of their

meeting was released

U.S. officials said in advance
that Mr. Haig and his party were
prepared to discuss strategic and
military cooperation in consider-

able detail if the Chinese were so
inclined although there was no
word on (he extent of the detail in

Monday's sessions.

Mr. Haig began the day with a
second lengthy meeting with Chi-
nese Foreign Minister Huang Hua,
whom he also saw Sunday. Sched-
uled for two hours, Monday's
meeting lasted nearly twice that

long.

A brief Chinese announcement
said the meeting included “a deep-
going discussion on bilateral rela-

tions.” suggesting that such items

as the sensitive Taiwan issue were
a main feature. But a U-S. spokes-

man said the bulk of the session

dealt with international strategic

questions. U.S. spokesmen refused

to say whether the Taiwan issue

was discussed
A U.S. official close to the talks

conceded that differences had sur-

faced. But be said that, compared
to some earlier periods of Sino-

American relations, it was "all the party’s Central COTtmineejras

beans and flowers" from the Chi- starting Monday, although there

neseside.

On Tuesday— his final full day

in Peking— Mr. Haig is scheduled

to meet Communist Party Vice

Chairman Deng Xiaoping and Pre-

mier Zhao Ziy&ng.

In addition to the military- and

security-related meetings Monday.

Mr. Haig saw Vice Premia- Bo
Yibo, who is responsible for mod-

.

emization and economic matters.

They are believed to have dis-

cussed China's desire for U.S.

technology.-

Party Meeting Reported

PEKING (Reuters) — A senior

Chinese official said 3 high-level

Communist Party congress was

scheduled to start Monday, which

diplomats expected would lead to

the removal of Mao's chosen suc-

cessor. Hua Guofeng, as party

chairman. -

The official said the meeting of

‘ was no public announcement; such

mnerir^gs are usually kept secret

nmii their end. Diplomatic sources

said the meeting was probably ei-

ther the long-awaited 6th plenary'

session, originally to have been

held late last year, or a preparatory

meeting for it

The sources said the plenum was

expected to accept Mr. Hua’s res-

ignation and appoint a dose ally

of Mr. Deng’s, part)' General Sec-

retary Hu Yaobang. in his place.

The removal of Mr. Hua, whowas

.

forced to resign as premier last

year, would be another major vic-

tory for Mr. Deng and his group of

moderate Communist leaders who

associate Mr. Hua with the gener-

aiiv discredited policies of Mao.

The plenum has to be hdd by

July 1, the 60th anniversary of the

party's founding, when an histori-

cal document reassessing the mer-

its and mistakes of Mao is also due

to be published.

Reagan to Holda News Conference Tuesday :

The Associated Press

WASHINGTON — President Reagan is to hold a news conference;

Tuesday, his first since the March 30 attempt on his life, the deputy

White House press secretary, Larry Speakes, announced on Monday.

Mr. Speakes said that the president was abandoning the system of

;

filing on reporters by lottoy, returning to the system ofasking them to >

raise their hands to be recognized.

President Reagan granted an interview to two wire service reporters

on April 22, three weeks after he was wounded, blit has not held a

general news conference since March 6. His only other news conference

during his five-month-old presidency was on Jan. 29.

Ex-CIA Head Calls B-l an 'Expensive Toy

’

United Press lmmadtmtd

WASHINGTON —Adm. Stansfkld Turner, who was CIA director in

the Carter administration, said Monday that the B-l bomber was an

obsolete “expensive military toy” and thatheqjposeditbccause “there

.

are better systems available more rapidly than this.

But Rep Robert Donum, a California Republican who was an Air;

Force pflot responded in the same televisioninterview that he had flown

the B-l for six hours, and that he could “assure [Adm. Turner] it is not a

toy. It is still the most magnificent aircraft on the toe of the earth and

;

will be ... for about four or five years to come.”

Defense Secretary Caspar W. Weinberger is neanng.a decision on

what bomber the United States should build for the future. An updated
VTlikXL WUIUW ur- —

, , t - **, .

version of the B-l, which was canceled by former President

Carter, is one option. Another is a crash program for building a new

radar-thwarting Stealth bomber.

By Bradley Graham
Washington Past Service

VIENNA — In a run which

some officials fear may soon turn

into a rush, an increasing number
of Polish people are asking for re-

fuge in the West.
Figures provided last week by

the International Committee on
Migration in Geneva show a nine-

fold jump in the number of
asylum-seeking Poles arriving in

Austria — their favored entry

point to the West — during the

first five months of this year. In

West Germany, another favored

gateway, the number is said to

have roughly doubled this year
over the same period last year.

The increases can be taken to in-

dicate the mounting n«iMsine«

and fear among many Poles about

the course of events in their coun-
try and the deteriorating economic
situation there.

It may also reflect what some
refugees report has been the easier

availability of passports being pro-

vided by the Warsaw g

(

government

as part of Poland’s wave of new
freedoms.

Israeli action.

Asked if Iraq would agree with

Israel to a ban on nuclear weapons
and facilities in the Middle East,

be said, “We would not have an
agreement direct with IsraeL We
would not let that subject be a way
to recognize IsraeL”

status led to the current hunger
strikes in which four tnen died last

month.
The Northern Ireland Office

had no comment on the

meeting.

The outlawed Irish Republican
Army, meanwhile; admitted that it

for attempting murder.

He joins five other prisoners in

various stages of self-imposed star-

vation. They are: Joseph McDon-
nell, 38 days; Kieran Doherty, 25
days; Kevin Lynch, 24 days; Mar-
tin Hurson, 18 days; and Tom
Mrilwee, 8 days.

Assails Moscow

World Bank, After Lobbying by U.S.,

Bars PLO From Attending Next Session
By Judith Miller

New York Times Service

WASHINGTON — The execu-

tive board of the World Bank, af-

ter intense lobbying by the Reagan
administration, has effectively

barred the Palestine Liberation Or-

ganization from attending the

bank's next meeting as an official

observer, according to foreign and
administration officials.

State and Treasury Department
officials said Sunday that the 21-

member executive board voted in a
private session Friday to deny the

PLO observer status at the meeting

in the fail by upholding the

board’s decision last year to freeze

the existing number of official ob-
servers.

The officials said that executive

directors representing 63 percent

of the World Bank’s 139 members
supported the U^.-sponsored res-

olution to uphold the previous de-

cision and end further deliberation

on the PLO request

to block the FLO’S efforts to gain

observer status.

The PLO request had been ada-

mently opposed by IsraeL which
has fought against international

recognition of what it terms a "ter-

rorist organization.”

The PLO, supported by Arab
members of the bank, has been
trying for two years to gain observ-

er status at the joint annual meet-
ings of the bank and the Interna-

tional Monetary Fund, the bank’s

companion international lending
institution. The IMF executive

board is expected to consider the

PLO issue Monday at a private

meeting.
'Last year, the chairman of the

annual meeting extended an invi-

tation to the PLO, but the bank’s

executive committee overruled his

initiative by voting to freeze the

number of observers. That deci-

sion was challenged by Arab mem-
bers, and the issue was referred to

the board of governors of the two
institutions.

Last September, the board up-
held the executive board's action.

The institutions managed to avoid
a potentially disruptive conflict by
establishing a committee to study
the issue ofobserver status.

In January, the panel headed by
Robert Mufdoon. a former prime
minister of New Zealand, issued a

United Press International

TOKYO — Japan's Communist
Party on Monday challenged the
Kremlin leadership «nd sharply

denounced Soviet foreign policy.

The Japanese party said the So-

viet attitude in the Polish crisis was
a “rude interference in the internal

affairs of a neighbor” and it de-

nounced the Sonet intervention in

Afghanistan as a “great mistake

which disgraces the Socialist

cause.”

Mhsuhiro Kaneko, deputy chief

of the party, charged that the Sovi-

et request — which also was sent

to Japan’s Socialist Party and
Communist parties in other coun-
tries — was based on a false

premise that the Soviet Commu-
nist Party was the leader of all

Communist parties.

Emergency Accommodations

But the influx has become a
problem particularly for Austria,

where most of the Poles are lodged
while awaiting processing of their

requests for immigration — usual-

ly to the United States. Canada or
Australia.

Austrian officials say they have
had to scramble to find emergency
accommodations for refugees in

pension homes and hotels around
the country since refugee camps,
including the main one at Traiskir-

chen. are full. The government ex-

pects to spend JI7.6 million this

year on maintaining facilities for

East European refugees.

About 3.500 Poles are officially

known to be in Austria requesting

passage to a new country. Immi-
gration officials say there could be
several times that many who have
yet to petition the Austrian gov-
ernment for asylum or whose peti-

tions have been rcjected.

*On a Hot Stone’

A spokesman for the Austrian
Interior Ministry said the govern-
ment has formally asked the Unit-
ed States to relax its immigration
quota, which limits the number of

East European immigrants admit-

report that raised questions about
whether the executive board had

Appeal by Haig

The decision was an important

victory for the Reagan administra-

tion in the international assistance

organization. It came after fierce

lobbying, initiated by the Carter

administration last year and inten-

sified by the Reagan administra-

tion this spring.

The United States engaged in

what an official termed “extensive

consultation" with European allies

through diplomatic channels and
written appeals from Secretary of

State Alexander M. Haig Jr. to his

counterparts in Britain, France, Ja-

pan, West Germany, Italy and
Canada.
The lobbying, officials added,

continued despite the State De-

partment's condemnation of Israel

last week for its air strike against

Iraq’s nuclear reactor. The denun-

ciation led some Israeli officials to

fear that the temporary strain in

U^.-Israeli relations might weaken
the administration's commitment

Ambulancemen
In London Stage

24-Hour Strike

SALES

NINA RI(XI
BOUTIQUE

39, avenue Montaigne
17, rue Francois-1"

29, avenue George-V

Wednesday, 17 th,

18 th and 19 th June
from 10:00 a.m.

to 6 :30 p.m.

TheAssociatedPress

LONDON — Ambulances
manned by police answered emer-
gency calls in London on Monday
as most of the capital’s 2r200 am-
bulancemen staged a 24-hour pay
strike. Military sources said 50
army ambulances were an standby
near London.

“It is a very, very grim situa-

tion," said John Mioss, chief of the

London Ambulance Service. He
urged the city’s 7 minion residents

.

to call ambulances only in real em-

The striking ambulancemen’s re-

fusal to answer even emergency
calls was in defiance of coders by
union leaders. But 25 regular am-
bulance ctews — out of 145 nor-

mally on duty— defied the strike

and answeredother calls.

The ambulance crews arc pro-

testing what they maintain is the

Conservative government's failure

to stick to levels of pay increases

agreed by the previous Labor gov-

ernment. Leaders of country’s four
amlmlmw* nuitwr haw t-alJorf g
national one-day strike Wednes-

day by Britain’s 17,000 ambu-
lancemen— but they say emergen-

cy calls should be answered.
Ambulancemen, earning an av-

erage £130 ($256) a week with
overtime, .and Britain’s 530,000
rivfl servants are demanding a 15-

percent wage increase. Prime Min-
ister Margaret Thatcher's govern-

ment wants to hold the increase to

6 percent as part of its anti-infla.-

tionaiy poUties.

authority to overrule an invitation

by the chairman.

Officials expressed concern over
Arab reaction’ to the decision. Sau-
di Arabia agreed in March to con-
tribute $4.9 billion over the next
two years to a new lending fund
for poor countries, but it threat-

ened to withhold the money if the

PLO were denied observer status.

Several key members of the

House and Senate, which have
closely scrutinized U-S. contribu-
tions to the bank, the fund and
other international institutions in

recent years, were critical of the

PLO request.

“If the American effort had not

succeeded, if the board had taken

any other decision, it seems clear

that Congress would not have au-

thorized funds this year for those

institutions," said Beryl W.
Sprinke), undersecretary of Treas-

ury for Monetary Policy.

Kremlin’s Options Narrow on Poland
(Continued from Page 1)

haps by sending detachments to

guard Polish railroad lines or by
ordering new maneuvers by War-
saw Pact forces.

The Kremlin may also make a
last-ditch attempt to postpone or
cancel the Polish party congress
scheduled for July 14, at which the

changes so feared by the Russians

may become irreversible. It was six

days before the scheduled opening
of a reformist party congress in

Czechoslovakia that Soviet troops

moved into that country, on Aug
20, 1968.

Czechoslovak Comparison

An editorial Saturday in the

Czechoslovak Communist Party
daily. Rude Pravo, compared the

Polish events io those in Czecho-
slovakia on the eve of the Soviet

invasion. “The development of the

situation in Poland shows that the

counterrevolutionary forces have
chosen similar tactics and have the

same aims as 13 years ago when
they attempted a counterrevolu-

tionary coup in Czechoslovakia,"
the Czechoslovak editorial said.

Although the Russians are de-
monstrably reluctant to send
troops into Poland, most analysts

in Moscow believe that those Poles
who think that the Soviet Union
can somehow be reconciled to a
new form of Communist rule in

Poland are probably naive.

The question is often raised in

discussions of the Polish events
whether Soviet leaders “under-
stand" the uniqueness of Poland's
national aspirations and the differ-

ences between the altitudes of
Poles and Russians.

Behind the debate is a vague
feeling that if the Russians could
only be made to understand what
is really happening in Poland, they
might not be so alarmed.

The history of Moscow’s rela-

tions with its Easters allies offers
little support for such, hopes. The
invasions of Hungary in 1956 and
of Czechoslovakia in 1968, and the
troubled courses of Moscow's rclar

tions with Yugoslavia and
Romania suggest little evidence of
tolerance for regional variations in
the sanctioned forms ofhome rule.

No Distinction

Kenya Leader Assails Pretoria, Asks OAU
To Step Up Aid to Guerrillas in Namibia

Reuters

NAIROBI — Branding South
'Africa arrogant and intransigent.

President Daniel Arap Moi of

Kenya urged the Organization of

African Unity on Monday to in-

crease financial, material and mor-
al support for guerrillas fighting

Pretoria’s rule in South-West Afri-

ca (Namibia).

The Kenyan president ad-
dressed the opening of an OAU
foreign ministers meeting in prepa-
ration for next week's annual sum-
nut of the 50-nation organization,

in whose member states almost
half a billion people live.

“Recent negotiations in Geneva
were drived towards total failure

through South Africa’s typical pos-
ture of arrogance, and intransi-

gence," Mr. Moi said. He referred

to the collapse of a UN-sponsored
attempt in January to set a date for
implementing a Western plan for
the independence or the disputed
territory.

A Need to' Fight

The South-West Africa Perales
Organization, SWAPO, has- waged
a bush war against South Africa
for nearly 15 years, trying to

dislodge the Pretoria government
from Namibia, a former German
colony that it rules in defiance of
world opinion.
“While we agree that the door to

a peaceful settlement must be kept
open,’ Mr. Moi said, “we also un-
derstand and accept the judgment
of SWAPO that South Africa must
seemingly be compelled towards
some meaningful negotiations
from the battlefield."

He added: “Our whole organiza-

tion now.backs SWAPO in all ...

.moves towards the intensification

of armed struggle. We are duty-
bound to ensure that SWAPO re-

ceives financial, material and mor-
al support to continue the fight un-
til the independence of Namibia is

won.”
. Diplomatic efforts to solve the
conflict peacefully have included
those by the Western “contact
group" — United States. Britain,

France. West Germany and Cana-
da.

The contact group and specifi-
cally the United States came under

.
fire Monday from speakers reflect-

ing black African impatience with
lack of progress on a solution to
the conflict

“Africa deserves credit for giv-

ing the contact group enough time
to show their true feelings about
Namibia," Zimbabwe’s foreign

minister. Witness Mangwende,
told the opening session. “Indeed,

our patience has provided enough
rope for them to hang themselves."

12 SWAPO Guerrillas Sain

WINDHOEK, South-West Afri-

ca (AP) — South African forces
killed 12 SWAPO guerrillas over
the- weekend, Maj. Gen. Charles
Lloyd announced Monday.
He said 10 SWAPO members,

were foiled in one skirmish at a wa-
ter hole in the north of the territo-

ry. The other two guerrillas were
lolled in separate incidents, the
general added

He also said SWAPO had blown

up 11 telephone poles “as part of

its so-called intensified campaign
with a view to the visit of the

American Clark-led delegation."

Gen. Lloyd was referring to the

four-day swing through southern

Africa "of Deputy Secretary of

State William P. Clark, which in-

cluded meetings here with leaders

of the South African-backed politi-

cal parties in the territory.

The Kremlin’s position, spelled
rat in the letter to the Polish Com-
munists, is that any deviation from
Soviet-style rule is a form of coun-
terrevolution, a step toward defec-
tion from the Soviet ramp and fun-
damentally intolerable.

The letter lumped reformers,
moderates, nationalists, leadens of
the Solidarity union movement
and dissidents all together as dan-
gerous, apti-Soviet counterrevolu-
tionaries. The mass media, the let-
ter said, are in the hands of the
“enemy.” The possibility of demo-
cratizing changes at the congress
was described as .a plot “to defeat
dfxssively the Maxxisi-Leninist
forces of the party in order to liq-
uidate it"

Soviet relations with East bloc
countries have changed considera-
bly since the invasion of Czecho-
slovakia. The dependence of East-
ern Europe on Moscow for oil has
green the Soviet Union greater
nonmflitary control over its allies
Gen. Jaruzdski's speech and the
letter’s references to Poland’s eco-
nomic dependence on the Soviet
Union 1

reflected as awareness in
both Moscow and Warsaw that

Poland could not go it alone,
severed from thp Soviet bloc.

But the foxy reflected m the let-
ter over the growth of anti-Soviet
tendencies in Poland -suggested
that Moscow demands more of its'

allies than an alliance based on
mutual economic or defensive
needs. The publication of tire Sovi-
et letter in EYavda, the party news-
paper, showed that the Soviet lead-
ership was not prepared to look"
sympathetically on any tampering
with the system of rule that the
Kremlin established after World
Wara

Washington Agrees to Sdl F-16s t6 Pakistan
° Return

ted each year to 4,500. Similar re-

quests have been made to Canada
and Australia.

“It’s a drop cm a hot stone," said

the migration committee’s Vienna
representative, Henri van Wer-
veke. about the U.S. quota. The
committee is financed by 30 mem-
ber governments.
According to organization fig-

ures, 3,366 Poles have registered

for asylum in Austria since Janu-
ary 1 , compared to 374 in the same
period last year. This represents

about 75 percent of all East Euro-
peans who have fled here this year.

For Czechoslovaks, Hungarians
and most other East Europeans, a
trip to Austria generally involves a
high risk and illegal border-cross-

ing. But Poland has a special rela-

tionship with Austria that allows

two-way travel without visas for

the dozens of both countries.

ISLAMABAD, Pakistan—The United Stales has agreed to the imme-

diate sale of an unspecified number of F-16 fighter aircraft and seme

conventional military equipment to Pakistan,
Foreign Minister Agpa

Shah? said Monday. The aircraft and weapons would help meet Pala-

stan's urgent military needs and would be paid for by funds from Paki-

stan and its Arab "Tiles, Mr. Shahi added . .

The purchases are exclusive of a five-year, $3-biIlion economic aid and

military package, which was finalized fast weekend, Mr. Shahi sai<L_^-

The paHr;w»i»—winch does not take effect until October, 1981 wrer

announced after two days erf talks between Pakistani officials and a U.S. , •

led by James Buckley, the undersecretary of state for security as-^ij

astatic*
A joint statement said U.S. assistance would include a program ot .

radt military sales this year and loans for foreign military sales. Mr. *i3j

gfrahf said the $3-billion figure envisaged credits for military sales of less - 1

than S2 billion.

Encouraging Immigration

West Germany, which does have

a liberal policy, reports the num-
ber of Poles seeking asylum has
shown a sharp increase, to about
1.300. in the first five months of

this year compared to the like peri-

od of last year, the refugee com-
mittee said.

The train difficulty for Poles

who wanted to travel abroad until

now was obtaining a passport. An-
drew Barco, head of the Polish-

American immigration and relief

committee chapter in Vienna, said

he suspects Polish authorities may
have decided to make passporty
more available to encourage emi-
gration with the hope of easing Po-
land’s economic pressures.

Western immigration officials

are bracing for a further accelera-

tion of the trend.

The Poles who have arrived are
said by officials to come from a
broad mix of backgrounds, rang-
ing from professors and engineers
to the unskilled and uneducated.
Mr. Barco said a number of former
Polish Communist Party members
have also shown up, their race-
privileged positions perhaps now
denied them.
The refugees tend to be young.

They share a history of economic
deprivation, a deep fear about the
future of their country, and in
most cases a distaste for Commu-
nism. But instances of political

persecution are rare.

Belgian, in Moscow, Assails Illusion of Peace
The Assoctaxed Press

MOSCOW— Belgian Foreign Minister Charics-Ferdmand Nothomb

met Monday with Soviet Foreign Minister Andrei A. ‘Gromyko, and

iiwffi fo a luncheon toast gave Mir. Gromyko his view
_

that “illusory >

pacifism" could upset true world peace, Belgian sources said.

Mr. Nothomb arrived Sunday night in. Moscow on a two-day official

visit At lunch Monday, he noted that fcolance-of-power calculations and-

tbe arms race still rule world diplomacy. But he added, “no nation or

.

alliance can . . . find by itself more promising approaches; the unilateral

abandoning of the effort, in the name of an illusory pacifism, would only

lead to the destruction of the equilibriums that peace depends on."

NATO has derided to deploy S72 new nudfear missies m Europe,

cnfne of which may be based in Belgium. Some West European leaders

have accused opponents of deployment of bring visionary pacifists. “Bel-.

gum, as you know, is faithful to its alliance and intends in this context

to accept all its responsibilities,” Mr. Nothomb said.

King Khaled, in Spain, Expected to Discuss Oil

Reuters

MADRID — King Khaled of Saudi Arabia arrived in Madrid on

Monday for- a three-day state visit and talks with Spanish officials that

are expected tp include gain’s oil imports and economic relations be-

tween the two countries.

King Juan Carlos 1 and Premier Leopoldo Calvo Sotelo were at the

airport to meet the Saudi monarch, who was accompanied by his foreign

minister. Prince Sand al-FaisaL and Defense Minister Prince Sultan.

.

Spain, which imports about one-third of its oil from Saudi Arabia, is
-

hoping to reduce its trade deficit with the Saudis of nearly S2 bfllioa

through the sale of technology and possibly military equipment* Spanish

diplomatic sources said.

Khomeini Asks Bani-Sadr

To Make Public Apology
(Continued from Page 1)

ence Monday that the government
had had no recent contact with
Mr. Bani-Sadr.

Iranians climbed onto their

rooftops Monday night to shorn
"AUah Akhbar^CGod is greats as
a sign of support for the ayatouah
and of evident opposition to Mr.
Bani-Sadr.

The chanting -fay moonlight rang
out in every direction fra at least

15 minutes while car horns blared
in the streets, below.

State radio had urged listeners

to stage the demonstration, a tactic

frequently used against the shah
before he was deposed in January,
1979.

Monday night the apparent tar-

get was Mr. Bani-Sadr, whose
long-running feud with the domi-
nant Moslem dagy has now be-
come a confrontation with Ayatol-
lah Khomeini himself .

female demonstrators" touted
slogans in support of the president.
But it added, Svhen faced with die

.

reaction of their opponents they

had to flee the scene/*

Earlier Monday, the radio
broadcast several

. minutes of
chanted slogans- recorded on the
dty streets. “Bani-Sadr must be
100-percent executed," and “The
commander-in-chief of the armed
forces is Khomeini, the leader”’
were repealed over and over on the
radio.

Pars, in its report, said streets
leading to the square where the
president’s supporters were to have
held a rally were instead filled with
rasjj

j
jpoDcnts, who strongly criti-

A Reuter correspondent said at
least 50.000 pro-government dem-
onstrators massed at a major inter-
section near the British and Soviet

1

embassies. He said they were Hes-
bollahis, members of the Party of
God, who are Islamic extremists.
They demonstrated in the capital
last week calling for Mr. Bani-
Sadr’s trial and execution. ’•

Pars said that “some 100 young

Pars said there were minor :.

.

dashes and two persons were in-

jured. .

' ; .

The demonstration had been tx- :
:

peered to draw a variety,of leftist

and nationalist political' factions -
opposed to the dezgy-tfomiiuued _
government. .

'
[“

.-

They included the National
.

Front founded by former Framer
:

Mohammed Mossadegh . and- its
.

former ally, the Freedom Move- _
;

meat, led by another forma' pro-- ..

mier, Mchdi Bazaigan.
Referring to the two gjEOU&Ayr

'

atollah Khomeini said Monday
they had inflWwl more on

“

the Koran and od Islam than the.
“

deposed &ah and hisfather, Rtza

Earlier Monday, Mr. Bazargan,
who headed Iran’s first poariwdu-
tionary gpvenunent aner the-fah ,

~

of the shah, announced a partial'
-

boycott of the Majlis (parliament)
' ~

to protest what he called -insults,

.

threats and a ban on- opposition'
newspapers. A letter to. that effect

•'

from the veteran nationalist pohti-
dan was signed by two other depn-.

Peres Plans

New. Tactics
(Gontinaed from Page 1)

7 of Baha’i Faith

Executed in Iran
Beaten

TEHRAN — Seven men were
executed Sundmr after being am-
vwted of several diaxgesrinciudmg
actively promoting theBahal
faith, the feianttc Republic news-'
papa: reported Monday.
The other charges included oo-

Qpezation .with the regime of. tile
former shah and its &v»lr secret
police, cooperation with the Zion-
ist Psradi] espionage network,"
sending foreign exchange to’XsraeZ-
and attempts to defame Iran's rev-
olutionary organs and dei
Uhl^other foindnty

the Bahai faith, which has head-
quanera in brad, is not protected
by Iraa’s revolutionary constitu-
nra. There are: about 400,000
Bahais m Iran, although many
have fled since die 1979revotu-
tira.

Begin's stridency of the last few
days has increased fears among
many Israelis that Mr. Begin raty -

be leading the country into anoth-
erMiddle East war..

;
.. ._

. _A catalyst for the dediaocrto .*

focus tire campaign more directiy-.".
on -the two issues, a Peres;8dvisa -J
said, was Mr. Begin’s suggestiesrai |

an election rally Sunday night thal
*

he was on the.verge of ordering the.

armed forces to strike the nrialfiv
in Lebanon if the US. special' ear-,

voy Philip C Habib cannot assurt
'

him on Wednesday-that -they art .

about to be removed/:

Habib AgainTalks WititSau

BAHRAIN (Reuters) -1-

Habih, seeking a.peaceful soiu
™ the crisis over the 1 Syrian
sfles in ' Lebanon, field-, mbre j
til Saudi Arabia on Monday,
official Saudi press twenty rqp
ed.

^ Cairo (UPI) — Preaden-K
_

Reagan and Egyptian. Presidoi' At
Anwar' Sadat agreed : in . aai **!;

Monday -that the Stynari-IsiM.
confrontation- has -increased 'tin
Soviet threatto the Middle EasL

)?
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as Force in Bonn Politics

of Jr

•ByJohn Vinocur
New York TimesService

BONN— Tfceblnc suns and the'shirts
white are gone .now, re-

_ 3 and grdges and narrow
. _

face-has its angles back, and
the jawline has re-emerged as if from
hiding.

. Even his hair is different,
shorter, and, using a phrase Lyndon B.
Johnson once found to describe his own
new coiffure, much fluffier-looking.

These days,-Wflly Brandt gives the ap-
pearance of extrachdinaiy well-being, ft

is surety nota complete coincidence that
at age 67, iseven yean after having re-
signed as chancellor, he is politically im-
portant again, both in relation to West
Germany :s remarkably unkempt domes-
tic political situation and his country’s
international role.

As chairman of the Social Democratic
Party, Mr. Brandt appears to be the only
figure withsome hope of holding its left-

wing and more moderate factions to-

gether. With the' defeat of V&lezy Gis^
card d’Estaing in France, his personal
friendship with President Francois Mit-
terrand has become significant, and,
with it, Mr. Brandt’s post as president of
the Socialist International.

His ties with ths; Third World are es-

pecially good, as a result of the Brandt
report onNorth-South relations, which
enchanced the former chancellor's inter-

national reputation. Now he will travel

June 29 to Moscow for talks with Leon-
id I. Brezhnev, the Soviet leader. The
agenda win certainly cover the Atlantic
alliance’s most sensitive issue, the nucle-

ar balance of power in Europe.

It is his trip, itself perhaps a product

of Moscow's evaluation of Mr. Brandt's

new influence, that has. called attention

Willy Brandt

to a developmem that has run parallel to
Mr. Brandt’s re-emergence: a growing
distance from the United States. Many
West Germans, and a number of U.S.
officials, have noticed Mr. Brandt’s
tendency to meld the United States and
Soviet Union as “the superpowers” in a
way that distinguishes neither the char-
acter nor the behavior of the two coun-
tries.

The same is true of NATO, which Mr.

Brandt usually discusses as if it were an
unpleasant reality.

The explanation for Mr. Brandt's atti-

tude and his regained strength may have
a reference point in the Social Demo-
cratic Parly convention in West Berlin in

December, 1979. It was a high point of
Chancellor Helmut Schmidt's influence,
and, for the first lime, Mr. Schmidt out-
polled Mr. Brandt in balloting for the

party's executive committee.

It was also a remarkably low moment
for the man who won the Nobel Peace
Prize. The image he had created for him-
self — described by one of his biogra-

phers as “the image of the German con-
ciliator. integrator, unifier, the German
who stood above pettiness, intolerance,

hatred and dirt*' — was damaged in

1974 through the air of scandal sur-

rounding his resignation. Five years lat-

er he seemed to be on the edge of a se-

rious decline.

It was around this period that Mr.
Brandt had a heart attack, in 1978. and
the next year divorced his wife of 30
years.

Noticeable Influence

It was then that Mr. Brandt began a

dose friendship with Brigitte Seebacher,

a 35-year-old Social Democratic activist,

who had worked for a party newspaper
in West Berlin. Members of the party,

some at the highest level, as well as other

personal friends, suggest she has had a

noticeable influence on him.

“She is quite far left, very political,

and quite lough." said a man who has

been a friend of Mr. Brandt's for more
than two decades. “She gives him a
sense of what young people are talking

about ... As for her influencing his

thinking, what you can say is that he
loves to talk politics, and she's always
there to talk with him.”

In some respects, the new importance
of Mr. Brandt to his party is the

converse of Mr. Schmidt’s loss’ of influ-

ence. With substantial numbers of party
members on the left demarcating them-
selves from Mr. Schmidt’s clear support
of NATO's decision on modernizing its

middle-range nuclear weapons in West-
ern Europe, and his tougher stance in

relation to the Soviet Union. Mr. Brandt
has sought an approach that he thinks
can keep the party from shaking apart.

One of the effects of the chancellor's

threat to resign if the party were to turn

against the NATO decision was to cre-

ate talk about the possibility of Mr.
Brandt's succeeding him if there were a

midterm resignation. This appears un-
likely: but the gossip suggested that
whenever decisions are to be made on
the man who might succeed Mr.
Schmidt as the party's candidate in

1984. Mr. Brandt’s word will be crucial.

It is only natural, therefore. Mr.
Brandt's friends say. that his approach
on important security issues is designed
to avoid totally alienatin

g any particular

group in the party. Bui it is indeed this

approach — “ambivalent,” in the words
of Alois Metres, foreign policy spokes-
man for the opposition Christian Demo-
crats — that has drawn attention to it-

self.

Mr. Schmidt has defended Mr. Brandt

to Americans who have asked what the

party chairman is up to. but at the same
lime has also told them that he might

have expressed things differently.

For example, Mr. Brandt said in a

May Day speech that “1 am among

those who don't think it's possible Tor
West Germany to uncouple itself" from
NATO.
Two days later he gave what has be-

come a typical analysis of West Germa-
ny's position. "The superpowers do the
deciding in this world.’’ he said, “the de*
ciding about the big things, the danger-
ous things. If w'e want to have influence,
we can only have it inside the alliance to

which we belong."

When he talks about achieving a bal-
ance of power between East and West,
which is Mr. Schmidt's suited goal, he
often inserts the words "relarive'^or "ap-
proximate" without explaining the nu-
ance further.

This is or significance because Mr.
Brandt suit talks or achieving a “zero so-

lution'* in U.S. negotiations with the So-
viet Union on reducing the number of
middle-range missiles. The zero solution

would mean that no U.S. missiles would
have to be deployed in West Germany, a

situation Mr. Schmidt has made clear is

extremely unlikely, unless his party is

satisfied with a “relative” or "approxi-
mate" nuclear balance in Moscow’s fa-

vor.

Responding to a question about a
month ago to a question about current

Soviet tactical and strategic goals. Mr.
Brandt answered. “1 suppose they want
all they can get.”

A European diplomat, who has

known Mr. Brandt for years and partici-

pated in some negotiations with him.
said that the answer might reassure

those allies of West Germany concerned
about his visit to Mr. Brezhnev. “In all

the time I've known him." he said.

“Brandt has never sold out on a single

Liistniin Tank Sale

To Argentina Is Seen

Ihtd

Florida’s Age-Youth Clash

Foreshadows a U.S. Trend

ted to

ByJohn Herbcrs
Near York Timer Service

FORT LAUDERDALE Fla. —
When the Florida legislature was
recently debating a bill to make it

easier for police to jail juvenile del-
inquents, a circuit judge, William
Gladstone, said he detected in the
debate a “hysteria that wants to

lock every kid up.” .

The enacted legislation turned
out to be milrigr than many offi-

cials wanted it to be. but it was
nevertheless one example of how
public policy is being changed as a
result of a generally aging elector-

ate.

Florida's population, according
to 1980 census figures released a
few weeks ago, is the United
States' oldest Yet in two decades,

- _ according to projections by the

. Census Bureau, the entire country
~ will have a similar age-to-youth ra-

tio, with all the conflict and
change that that portends.

~ Evidence of the problems that

v'-': may arise with such change exist
• here in Broward County, where

~
. there are large concentrations of

• '-'i elderly and where in tergeneration-

. bI conflicts have become common-

.

place.

“All that many older people
bear of youthis in connection with

,

delinquency, crime . and drugs.”
said Denny Abbott, director of
Child Advocacy Inc., part of ana-

. tional, federally financed organiza-
‘ tion to help represent young peo-
ple in legal matters. “They think

the solution is to cordon them off

.'. 7r somewhere until they are grown.”

Arrested, Released

Several older people in Broward
Counry emphasized that they did
not dislike youngsters. But again

- • and again, they cited cases in Flor-
ida in which teen-agers who were
arrested for violent crimes were

-* immediately released in the custo-
• -- dy of their parents and were soon
.-7 re-arrested for similar crimes.

Juvenile justice is not the only

. : r area of conflict centered on age

?
• ~ differences. In Tallahassee, the leg-,,

islacure has been -dying to wind up
a particularly acrimonious session

; that has included a major struggle

over proposals to improve the pub-
. .. lie schools, which some officials

. and young adults contend have
been denial tax funds by an elder-

ly electorate that has no direct in-

terest in educating the young. .

The age disparity is particularly
•- troubling for members of minority

groups, which have a greater pro-
1

. portion of children and fewer eld-

erty than the white majority.

“Blacks here make up about .11

' percent of the county's jpopula-

7 tion,” said Leonard D. Gainey 2d,

?
resident of the Bioward County
liban League. “But we make up.

7" 25 percent of the public school

illation."

and single-family houses, is not the
typical urban county. But its

growth patterns, the absence of a
common center, and the distances
that separate the rich from the
poor, the elderly from the young
and blacks from whites is typical

of the growth that is taking place
across the Sun Belt from Florida
to California.

What these groups of opposites
know about each other comes
largely from the news media —
rarely through personal contact.

Because the news reports concen-
trate on the extraordinary, such as

crime and conflict. Child Advoca-
cy’s Mr. Abbott said, myths have
developed in the minds of many
people.

Although his agency provides le-

gal and other assistance to juven-

iles being held under what be feels

are often questionable restraints,

Mr. Abbott said much of the

group's resources are used to try to

dispel myths about the young.

Sfide From Progress

Mr. Gainey of the Urban
League said age conflicts are a fac-

tor in what he saw as a sfide from
progress that blacksbad made. He
said black pupils were routinely—
and covertly —- expelled or pun-
ished, and that social programs for

children were being slashed, with-

out much public protest, as a result

of budget cuts from Washington,
Tallahassee and local govern-

ments.
The struggles in communities

such as Fort Lauderdale have been
reflected in Tallahassee, where dis-

agreements over enactment of a
- new state budget grew so tense re-

cently that W.D. Childers, the Sen-
ate's president,, threatened to

punch another legisative leader on
the Senate floor.

Much of the tension in the legis-

lature concerns attempts to raise

money for schools. Because so

many bond issues and taxes for

schools have been defeated and be-

cause of a need to equalize schools

across the state. Gov. Robert
Graham and others have been
trying to get the state to provide a
larger share of school financing.

• On juvenile justice, there is

agreement that bureaucratic proce-

dures have prevented just punish-

ment in many cases and that re-

forms were needed. But the reform
legislation was debated mostly
within the context of putting more
youths in detention.

The compromise legislation that

was enacted gives the police and
prosecutors more authority in jail-

ing youths charged with crimes
and provides several million dol-

lars for building new prisons to

bouse convicted juveniles.

State Rep. Ron Silver of Miami,
chairman of a select committee on
juvenile justice, concluded, “Ju-

Earth Population Murders of Atlanta Females ’Unnoticed’
Could Double by

2110, Study Says

1980 centos showed that the
‘ ** ^

median age in the United States
siveness is over.

increased from 28xi 28 years'
in the last decade. For b!

to 30 years

X

however, the median age was 24.9

years and for people erf Spanish

H* origin it was 23.2 years. The medi-
an age of Floridians is a little over

^ 34.
’,r!

.
- In Broward County,, an nrban
- area of more than a million people,
' the age breakdowns have not yet

. ;-•
„ been compiled, but officials and

residents agree that the median age
and the disparities are much great-

'.•• er than nationally or for the rest of

the state.

>.• ‘Conflict Manifest' . .

. The President's Commission for
''

a National Agenda for the '80s

.

‘
I."*'. said in ils report published earlier

this year that, in Broward County,

“the old-to-young ratio today mir-

: •-

; 7. rors the 1993 demographic projec-
'*•

J

7*
.o tions for the entire nation.”

'* ' y “The conflict in Broward Coun-
{.• tv is manifest in every area of pub-

, i£>' he life," the report said, “from tax

-policy to funding for education to

. v;
s

.
the sentencing of juvenile offend-

1,. v ers in. local courts.

. • ;
- Broward, with its condominiums

Taiwan Typhoon Kills 5
United Press International

TAIPEI — Five persons were
.killed and five were missing as a
typhoon, called Ike, the year’s first

typhoon, swept across southern

Taiwan, officials said Sunday.

AUTHORS WANTED

BY N.Y.. PUBLISHER
I«mUhi! subskh bonk puUUtfr Mwkv hh-
•enpu of bB npw'Ficiinn. noa-fiaion. pn«n
and n-ttpoo, aniVv nr N«* aurbwv mi-
emned. Send Inr farbnoUef. H*J VkNTAf.F.

'

Prev. SI* W 14 Si. Nr* Vnriu Y> 18001.

I -S A.

Best;
TAX-FREE

EXPORT PRICES!

ALL' reRFUMES • COSMETICS

BAGS •SCARVES • TIES

FASHION ACCESSORIES

MICHEL
SWISS

16, RUE DE LA PAIX

0233
fe.jyFwthid Boar, awwr^llms MU HMBIMWT

||HKUIWH 1
ii im BPUr

United Press International

UNITED NATIONS, N.Y. —
The world’s population is expected

to more than doable in the next

130 years, to 10.5 billion, with 90
percent of the people living in

what are now poor countries, ac-

cording to aUN report.

The UN Fund for Population

Activities said in its annual report,

released Sunday, that world popu-
lation growth will probably stabil-

ize in 21 10. But by then, the report

said, world population — now
about 4.5 billion — could be as

as 14.2 billion or as low as 8

ion depending on the effective-

ness of population control.

“If we are able to sustain the

tempo of the present population

programs,” said the agency's exec-

utive director, Rafael Salas, “then

stabilization appears feasible at

the medium variant at I0_5 billion

people in the year 2110.”

The report said that improved
family planning, particularly in de-
veloping countries, means birth

rates are falling in almost every re-

gion of the world, but it added:
“Even a declining birth rate, when
applied to an ever-expanding pop-
ulation base, yields larger and hug-
er annual increments in total pop-
ulation.”

The report was optimistic about
sustaining a population double the

present one. “The earth's physical

capacity to feed 10.5 billion people
is not really in doubt,” it said. “In-
deed, some estimates suggest that

four times that number could be
fed ou present land and present

technology."

By Jeff Prugh
Las Angeles Times Service

ATLANTA — A series of at

least 38 unsolved killings of Aiian-
la-area girls and women — most of

them black and in their teens and
20s — has taken place since late

1978 and has gone almost unnot-
iced because of the attention

focused on metropolitan Atlanta's

case of 28 murdered young blacks,

26 of whom were males.

These additional homicides have
aroused so much alarm at City
Hall that Mary Davis, who heads
the City Council's public safety

committee, said that she has now
asked Lee P. Brown, the city's pub-
lic safety commissioner, to give the

committee a list of all unsolved

slayings in Atlanta, "male and
female, black and white.”

"We were concerned about so
many women being killed that we
wanted to look at the other side of
the coin,” said Ms. Davis, whose
committee asked for and received

from Mr. Brown a list of homi-
cides of black females between
1978 and 1980.

‘Crossing Racial lines'

It is believed by some observers

that the number of unsolved slay-

ings of females would exceed 38 if

victims whose bodies were found
in all suburbs and neighboring
counties also were counted. Thai
procedure is already used in the

widely publicized case of black
youths, ages 7 to 27, whose slay-

ings here since July. 1979, are
being investigated by a special po-
lice task force and FBI agents.

"The potential number is so
staggering that it's likely to be the

worst problem of unsolved mur-
ders in the histoiy of any U.S.

Manslaughter Charge Filed in Italy

Against Well Owner in Boy’s Death
TheAssociatedPress

ROME — Police arrested the

owner of the land near Frascati

where 6-year-old Alfredo Raxnpi
died in a deep, abandoned well

and charged him with man-
slaughter Monday, authorities

said.
k

Amedeo Pisegna was taken to a

Rome prison to be questioned by
magistrates, police said. Police

sources said there could be other

arrests, possibly of the contractors

who built the well and an official

who inspected it after construc-

tion.

Alfredo, who fell into the well

Wednesday, was dcc’ared dead

Sunday after a television camera
and microphone lowered into the

well detected jo signs of. life. The
boy's last cry, through a walkie-

talkie lowered to him by rescuers,

was heard early Saturday by mil-

lions of Italians.

It could lake a week to recover

his body, firemen said Monday.
Experts probed dirt samples near
the well, searching for a rock-free

spot where they could drill to re-

cover the boy’s body, which
slithered 200 feet down the nar-

row. muddy shaft. Firemen said

they will either continue drilling a

parallel shaft started Mien Alfredo
was alive or choose a new spot Ei-

ther way, the plan was to drill

down, then dig a cross-tunnel to

reach the boy.

Investigating magistrates sealed

the well entrance Sunday and said

their first priority was to establish

how the boy feD into the shaft. The
failed rescue effort will also be re-

viewed. authorities said.
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city." said Georgia state Rep. Mil-
dred Glover.

"It’s even greater than epidemic
proportions ... We need to look
at these cases of females, just as we
do the males, and see if (here's a
common thread (hat may help
solve them." said Ms. Glover, a

candidate for mayor in the city's

OcL 6 election. ~Ii's something
that is crossing racial lines ... It

has caught a lot of us sleeping."

Ms. Glover, in a letter last week,

also urged Mayor Maynard H.
Jackson to relieve Mr. Brown of

his command to the (ask force;

“We need to treat this as a crisis

now. It's no different than base-

ball. When you're in the fourth or
fifth inning and you're losing bad-
ly, you change pitchers."

Mr. Brown, a targei of frequent
criticism because of the inability

thus far of the task force to solve

the cases, has been steadfastly sup-
ported by Mr. Jackson, who ap-

pointed lum in 1978.

Of the 28 young blacks whose
slaying? are now assigued to the

task force, only two were girls —
Angel Lanier. 12. who was stran-

gled. and LaTonya Wilson. 7.

whose cause of death was undeter-
mined.

* Most of the other 38 female vic-

tims. who range in age between 14
and 60. were strangled or stabbed

to death. Four of the 38 were
white, including three young wom-
en who were found strangled in

apartments during the last seven
months and a girl. 15. who was
found shot to death in 1979 — all

in suburban DeKalb County,
where bodies of some of the offi-

cially listed black males were dis-

covered.

Norway Intercepts

4 Soviet Bombers
United Press Inumatwnai

OSLO — Four Soviet Backfire

bombers were intercepted and
photographed last week by
Norwegian fighter planes over in-

ternational territory in the North
Atlantic, the Norwegian military

high command said.

The officials said Sunday that

the sighting of the Tu-26 Backfire
bombers north of the Lofoten is-

lands, off northern Norway, was
the first time Backfire bombers
have been seen flying so far wesL
The Tu-26s have been stationed at

Soviet bases near the Baltic Sea.

By Edward Schumacher
JVw York Times Service

BUENOS AIRES — Ai^entina

is on the verge of concluding an
unannounced $ 180-million con-
tract to buy 57 tanks from Austria,

according to sources close to the

negotiations.

The financial package was con-
cluded here Thursday with senior

Austrian banking officials, one
source said, and the formal signing

is scheduled to take place Wednes-
day at the Argentine Embassy in

Paris. An Argentine ship is said to
be en route to a port in Yugoslavia
to pick up the tanks, which are de-

signed to enhance Argentina's ca-

pability along its southern border
with Chile.

The lank purchase comes at a
time when Argentina's deficit-rid-

den economy is suffering and the
latest round of tension with Chile
is ending. Hostility between the
two countries has periodically
been high in a boundary dispute
over the Beagle Channel, at the
southern tip or South America.

Argentina's ruling military com-
mittee. made up of President Ro-
berto Viola and the three service

chiefs. Thursday announced the re-

opening of the country’s frontier
with Chile. The move came after

an exchange of accused spies by
the two countries.

Aims Limitation

Argentina closed the border six

weeks ago, after two Argentine
Army officers and their wives were
arrested in Chile. The officers were
charged with taking pictures of
bridges and military encamp-
ments.

In Chile. President Augusto Pi-

nochet made a similar statement in

a brief speech on national televi-

sion Wednesday, adding that he
was also responding to the spirit or

an agreement reached two years

ago between the two countries,

when both sides were mobilizing

and on the verge of war. That
agreement vaguely called for both
to limit arms purchases.

The 57 Austrian tanks were orig-

inally ordered by Chile, but the

Austrian government canceled the

order because of pressure from
parliament. Gen. Pinochet, who
overthrew President Salvador Al-

lende in a coup eight years ago. is

still considered somewhat of a par-

iah in Europe, more so than the

members of the Argentine military

government, which took power
five years ago and has no single

strongman.

The tanks, built by Steyr-

Daimler-Buch. are tight vehicles

known as tank destroyers, and are
armed with 105-ram cannon. The
tanks are being purchased for SI .2

million. Adding the cost of spare
parts and 10.000 rounds of 105-

mm shells, the sources said, the to-

tal cost will be $180 million.

.

The tanks, which are highly mo-
bile. will form a new regiment to
be based in the southern pan of
Argentina. They are scheduled to
be delivered there by the end of
next month. Argentina has two
tank regiments farther north, and
the country is building its own me-
dium-sized tanks with the aid of
West Germany to make a fourth
regiment.

One reason for the sudden Aus-
trian purchase, according^ to the

sources, is that the West Germans
in recent months have been hold-
ing up some critical pans, citing

human rights considerations. The
West Germans supply the engines,
transmissions .and firing mecha-
nisms. and the Argentines supply
the rest .and: assemble the tanks.

But other sources said there clearly

had been no such slowdown by the
Germans.

At least 80 of the tanks have
been built, but the assembly line is

said to have slowed considerably.

New Unesco Unit

Seeks Media Aid

For Third World
The Associated press

PARIS — The director-generai
or the UN Educational, Scientific

and Cultural Organization. Ama-
dou-Mahtar \TBow, opened a 35-

nation meeting Monday to set up a

$1 .75-million program to help de-
veloping countries improve their

communications systems.

The participants in the Unesco-
sponsored conference, to be
known as the Intergovennental
Council on the International Pro-

gram for the Development of

Communications, will try to put
into practice an idea that originat-

ed with the United States to collect

information on Third World com-
munications needs and attract as-

sistance from industrialized coun-
tries to meet them.

But the week! one, meeting could
stray into such divisive ideological

issues as global information flow

and press freedom, which have
been repeatedly debated in other

Unesco meetings.

Such discussion could be
prompted by a proposal to allow
decisions by majority vote instead

of consensus, leaving the way open
for some Third World countries

supported by the Soviet Union to
impose their views on industrial-

ized countries.

Representatives at the meeting
will choose a chairman and nomi-
nate candidates for program direc-

tor. Informed Western sources said

the industrialized countries are di-

vided over who should be chosen
as chairman.
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i-Sadr, Under the Sword
a?iu ^as*c PO^cal deference between
Aoolhassan Bani-Sadr, the president of Iran,
who is in danger of losing his job and per-
haps his life, and the AyotoUah Khomeini,
Iran's unchallenged 81-year-old ruler, is that
Mr. Bani-Sadr, believes that Iran must he fuL
ly integrated into the 20th century and the

ayatollah does not Both men are devout
Moslems, both are devoted to the concept of
an Islamic Republic (the ayatollah puts the
emphasis on Islamic, Mr. Bani-Sadr on re-

public), both fought the shah and both have
been actively promoting the goals of the Ira-
nian revolution. They -differ, though, on what
some of those goals; arts And how they ought
to be accomplished. '

' The conflict that has cost Mr. Bani-Sadr
his command of the armed forces and
threatens his presidency and his life, is, in

Western terms, a classic political battle be-
tween executive and legislature. But is it tak-
ing place in revolutionary Iran, where the
rules of the game and the board on which it

is played are radically different The Majlis,
as the Iranian parliament is known, is domi-
nated by clergymen and fundamentalist

Moslems, who are seen by many Westerners
as fanatics. Anyone who has any question
about that should refer to the column by Flo-
ra Lewis elsewhere on this page which de-
scribes something called a “Bill of Ven-
geance.” It is an updated and clinically

precise version of the “eye-for-an-eye” sec-

tion of the Code of Hammurabi.
Mr. Bani-Sadr, in his role as president has

tried to enforce a rule of competence as op-
posed to a test of Islamic purity in the selec-

tion of government ministers. In this he has
been fought actively by the Majlis, which is

totally controlled by the extremely orthodox

Islamic Republican Party. The only possible

arbiter of such a dispute. Ayatollah lOio-

meini, remained above the fray for a time.

But now he has stepped in, decidedly on the

side of the Islamic Republican fundamental-

ists. The ayatollah has decided, at least for

now, to let Mr. Bani-Sadr remain president.

But it is an emasculated presidency. What’s

more, the Majlis is expected to debate this

week whether Mr. Bani-Sadr should be

charged with violating the constitution. If he

is found guilty, he will almost surely lose his

office, although a compromise could be

worked out under which he is allowed to re-

main as a figurehead president But if his

fundamentalist enemies get their way, he

could be tried and executed for crimes

against the Islamic Republic.

There is nothing anyone outside of Iran

can do to influence Mr. Bani-Sadr’s fate. The
ayatollah has made it plain many times in the

past he will seek his advice from God and
not elsewhere. If there is a lesson to be drawn
from the situation, it is perhaps that what-

ever burden Medieval theocracy places on
the people of Iran, it has not turned out to be
a thoroughgoing disaster for Iran’s neighbors

or its former allies. The world is managing
quite well without the almost 5 million bar-

rels a day of Iranian oil that are no longer

being exported; the Soviet Union has not as

yet been able to capitalize on the situation

and with the exception of the war with Iraq,

which invaded Iran, the Iranians are at

peace. Nonetheless, the removal of a moder-
ate man like Mr. Bani-Sadr would make the

future seem less secure.

INTERNATIONAL HERALD TRIBUNE.

A New Nuclear Shield
Whatever one’s view of Israel’s destruction

of Iraq's nuclear center. it was a clear vote of

no confidence in the international “safe-

guards” that were meant to confine it to civil-

ian duty. Iraq is not among the naysayers,

like Israel, who have rejected international

nuclear controls. By current standards, Iraq

has been a model nuclear citizen. It signed

the nonproliferation treaty, swore not to de-

velop nuclear weapons and opened its instal-

lations to inspectors from the International

Atomic Energy Agency.
Yet Israel and other nations rightly sus-

pected that Iraq was almost certainly bent on
developing a bomb and that the vaunted
safeguards could not prevent it.

The safeguards are mainly accounting re-

cords of nuclear fuels, backed up with plant

inspections and monitoring devices; they are

hardly immune to a clever embezzlement
Moreover, they are useless against a deter-

mined cheater who makes off with the dan-
gerous stuff and thumbs his nose at the

world when found out.

; Despite the safeguards, the Iraqis had le-

gally and openly obtained the capacity to

make nuclear bombs. They bought a large

French research reactor and insisted against

ohly tepid resistance that it be fueled with

highly enriched uranium, the sort that can be
used in weapons. They also bought substan-

tial quantities of natural uranium, which
could conceivably be converted to plutonium
in their reactor to yield another bomb mate-

rial. And they bought “hot cell” technologies

from Italy that would let them reprocess

bomb-grade materials on a laboratory scale.

Iraq's precise plans, of course, were never

stated. Most U.S. experts doubt that the de-

stroyed installation could have amassed

enough material quickly enough to make
bomb production efficient But they think

the research reactor could have been used to

produce a few bombs in a few years.

Besides thus evading controls, Iraq’s grow-

ing cadre of nuclear experts could in time

have learned to build nuclear weapons with

more suitable equipment if it reneged on its

international pledges.

The safeguards, then, while useful are in-

adequate. They will remain so until Western

exporters of the most sensitive technologies

agree to collaborate to deter the spread of

atomic weapons. With a stronger consensus

on permissible exports and less competition

among suppliers, the French could have held

out for selling Iraq only a small research

reactor using fuel not easily diverted to bomb
production. The Italians could have refused

to sell “hot cdls” and now resist selling large-

scale reprocessing equipment.

The once restraining nonproliferation trea-

ty is becoming a sanction for the distribution

of nuclear expertise and equipment. And the

high-minded supplementary agreements

among the Western allies lie buried in the

Baghdad rubble.

THENEWYORKTIMES.

Sweet Reconciliation
:The first stage of the Reagan administra-

tion’s budget-cutting plan calls for about $35

billion in savings next year from fundamen-
tal and permanent changes in the federal do-

mestic programs. That is what the House and
Senate will be voting on when the reconcilia-

tion bills come to the floor.

One measure of the sweep of the potential

change is OMB Director David Stockman’s

assertion that the administration’s original

budget plan announced in mid-February em-
bodied over 1,000 major policy decisions. We
did some calculating and concluded that, if

all those decisions were reviewed by a policy

staff working six days a week for the four

weeks between the inauguration and the

package’s completion, and if the staff took

only a minimal amount of time for meals,

sleep and answering calls of higher authority,

family and nature, the average time for each

decision would have been 12 minutes. “Every

12 minutes,” the stentorian voice of the com-
mercial could have warned— as with car ac-

cidents, crimes- and other misfortunes — “a

policy is being changed.”

We don't pretend to have spent even that

long reviewing each of these judgment calls,

but we’ll offer a few examples of how much
may be involved beyond the often relatively

small dollar savings expected:

• How much control should the federal

government have over the billions of dollars

it gives states and localities for education,

health, social services and community devel-

opment? Not much, says the administration.

Its proposals not only would eliminate a lot

of small narrow-purpose programs and the

associated red tape, but would also give

states much latitude in allocating money
among groups and localities and trust them
not to substitute federal money for funds of

their own they would otherwise spend.

• Should welfare recipients be given fi-

nancial incentives to work or, instead, be re-

quired to work off their welfare grants in ad
hoc public jobs? The administration would
end most financial aid to recipients who take

low-paid private sector jobs, thereby saving

about $325 million (that is, if the recipients

still decide to keep their jobs; if they don’t,

the plan will cost money).
• Should the payment of Social Security

minimum benefits to about 2 million people,

many of them very old, be stopped? The ad-

ministration says yes, because a small per-

centage also receive federal pensions and
those who are very poor can go on welfare.

• Should special job and training pro-

grams be continued for low-income youths

who now face disastrously high rates of un-

employment, particularly in inner dries? No,
says the administration, they can be handled
by what is to be left of adult-training pro-

grams or by the private sector.

These and many other policies have now,
presumably, been reviewed by the authoriz-

ing committees of the House and Senate.

Many have been modified, sometimes in sub-

tle ways, and others have been added to the

list. With all the haste and confusion, it will

probably be years before the full effects of
the final decisions are known. Remember,
however, that as the budget reconciliation

process goes forward, much more than mon-
ey is at stake.

THEWASHINGTON POST,

In the International Edition
Seventy-Five Years Ago

June 16, 1906

PARIS — The Socialist leader, Jean Jaures, de-

clared in the Chamber of Deputies Thursday
that “The transformation of society is inevita-

ble.” In his opinion, it is a matter of public utili-

ty that all mines, factories, yards and great es-

tates should no longer belong to a minority and
that labor should no longer be a cause of conflict

between employer and employees. Accenting to

his conception of future society, the social com-
munity would build vast and healthy houses for

workers and give peasants the means of improv-

ing agriculture: salaries would be increased, be-

ginning with the lowest, and the democratic
state, assisted by the whole nation, would ad-
minister the community.

Fifty Years Ago
June 16, 1931

BERLIN — Prof. Erwin Freundlich, director of

the Einstein Observatory ax Potsdam, startled a
meeting of German savants here today by de-

daring that observations made by his expedition

to North Sumatra in 1929 to observe the eclipse

of the sun had disclosed a 25 percent margin of

error in Einstein’s calculations regarding the de-

viation of light rays, and indicated that the theo-

ry of relativity would have to be revised. Prof.

Albert Einstein, who was present at the lecture,

made a short speech subsequently in which he
declared it was his duty as a physicist to bow to

the facts revealed by observation and stated that

his theory would have to be modified to conform

with them.

V*

Between the Lines of the Kremlin Letter

BRUSSELS — Poland is again afloat in a

sea of troubles. The ultimatum in the

form of a letter early this month from the

Kremlin is perhaps the most ominous sign of

the storms to come.
Another siga followed it immediately— and

as a normal consequence — in the form of a

plenary session of the Polish Communist Party

Central Committee.
Kremlin ultimatums of this type are not

new. Similar ones were sent to Hungarian and
Czechoslovak leaders just before the invasions

of 1956 and 1968. as well as to Tito in 1943
and to Chinese and Albanian leaders in the

1960s. In the last three cases, the only conse-

quences were broken relations. What is it

going to be for Poland?

Final Ultimatum?
It remains to be seen — and it will be seen

before long — whether the Kremlin letter is a

final ultimatum to Warsaw just before the use
of force, or merely another step in a very se-

rious, but limited, escalation in the psychologi-

cal warfare that Moscow has been waging
against Warsaw for the last 10 months:
The Kremlin has long been demanding that

Poland reverse the trend of a number of

events, and the fact that Warsaw has been
unwilling or unable to do so may have prompt-
ed the Moscow letter. Symbols of Soviet domi-
nance are constantly disappearing throughout
Poland, ideological deviations are the order of
the day, the angle-party system is no longer
operative, independent unions are sprouting,

freedom of speech is rampant and many other
such developments, all unacceptable to the

Kremlin, have become so many fails ac-

complis.

Thus, the Katowice Forum has been re-

duced to silence by a rejection from the rank
and file leading to a full condemnation by the

Communist Party Politburo. The forum, a
small group of hard-liners opposed to reform,

is completely subservient to the Kremlin. It

was Moscows's Trojan Horse in Poland, the

first real attempt to set up Polish machinery
for psychological warfare to inform and warn
Poles of Moscow's position. The mechanism
was also designed to transform itself into a
“welcoming committee" in the eventuality of
armed Soviet intervention.

The forum no longer exists as a group, al-

though friends of Moscow are still numerous.

firing o
and file

By Leopold Unger

The Katowice manifesto has disappeared as a
center of attraction for all those in Poland who

reform. The Kremlin must look else-

for help, and its letter shows that it does

not knowjust where.
The release of four leaders of the nationalist

group KPN (Confederation of Independent

Poland) was not well received in Moscow. This
confederation has practically no influence in

Poland, but was taken very seriously by the

Kremlin, which chose to see in this small

group one of the principal “anti-Socialist

forces” that Moscow is having a very hard
time finding in Poland.

The release of the four men was considered

by the Kremlin as a slap in the face by the

leadership of the Polish Communist Party.

And Moscow could hardly be pleased by the

of party hacks at the urging of the rank
~e (mare than half of the regional party

secretaries have been removed) or by the hear-

ings into the activities of former leaders to al-

lot responsibility for abuses of power.

Dragged to Court

While no former Soviet party leader has ever

been asked to publiclyjustify his actions in the

Soviet Union, in Poland a former first secre-

tary of the party, two former premiers, several

deputy premiers and many other party

stalwarts have been dragged before a court of
inquiry and made to explain their actions.

In the Soviet Union, only the small fry are

forced to admit their errors, while the top lead-

ers are immune to criticism. In Poland, two
former ministers have commited suicide and
other leaders have been arrested. This is proof

that the population has had enough of the

abuses of the past and will insist on going

through with the reform movement.

The Kremlin's letter was delivered at what
Moscow believes was the latest possible

moment, just five weeks before a party con-
gress that may well lead to the creation of a
new Communist Party. That party would be of
an entirely new type, perhaps a type not yet
completely evolved, but in any case, one differ-

ent from the Soviet model. This Moscow will

find very hard to accept. Hence its attempt to

stop the process of reform, or at least to curb
iL

Moscow is very evidently embarrassed by
the whole affair. The Kremlin does not fully

Spain-France: Collision Over Terrorists
By Victor de la Serna

MADRID— Spain and France
appear to M on a collision

course over sanctuaries for Basque
terrorists. Ibis could develop into

the first serious international crisis

for the new French government.
For years, Spanish authorities

have complained of French laxness

toward so-called Basque “refu-

gees.” Spain maintains that now
that it has returned to democracy,
with an independent judiciary,

there is no more justification for

harboring violent Basque national-

ists onFrench soil.

Last week French Foreign Min-
ister Claude Cheysson was in Ma-
drid and discussed the Basque
question with the Spanish govern-

ment but there was no indication

that the problem was resolved.

A few weeks ago, Spanish police

published a list of purported mem-
bers of ETA (“Basque Homeland
and Freedom,” a terrorist organi-

zation) who. police said, live and
mastermind terrorist actions in the
French part of the Basque country,
just a few miles from Spain.
France has not denied these allega-

tions.

There has been, however, one
constant although unofficial re-

sponse by France: Spanish police
are just venting frustrations with
their own inefficiency in dealing
with terrorists, and thus they try

and make France a scapegoat Be-
sides the fact that police efficiency

seems to have improved of late,

there is little logic in airily dismiss-
ing the idea that a comfortable.

safe sanctuary plays a great role in

the continued success of ETA op-
erations. Apparently, no other ter-

rorist grobp in Europe, not even

the IRA, enjoys such an extraordi-

nary privilege.

Animosity between Spain and
France has increased each time the

Spanish authorties have requested

the extradition of an alleged

Basque terrorist In every case,

French courts have examined
Spanish allegations, decreed that

there were not sufficient grounds
for extradition and freed the al-

leged terrorists.

Indeed, legal specialists have of-

ten described as
“
flimsy” the evi-

dence backing up Spanish re-

quests. But when a Parisjudge late

last month reviewed the extradi-
tion request in the case of Tomas
Linaza Echevarria, he apparently
had received solid documentation
from Spain. The judge, in a land-
mark decision, ruled that there
were sufficient grounds to grant
extradition, since the evidence
pointed to the commission of “odi-
ous” crimes by Mr. Unara

,

an al-

leged member of the “military”
branch of ETA who has been
acused of several assassinations.

The Madrid government consid-

ered the Linaza case as a decisive

test of the attitude of the new So-
cialist government in France. The
judge's ruling was not binding:

Under the French system, the Cab-
inet has the Iasi say. Last Monday,
in a radio interview. Prime Minis-

Letters-
Listen to Walesa

After experiencing an hour with
Lech Walesa at his ILO conference
in Geneva, clearly the charisma
this simple man radiates endears
him to countless people of every
political pervasion. There is a gen-
tle pathos of benovolance there
and a wholesome humor to move
even the hardest souJL He has a tal-

ent for rhetoric bordering upon a
Beckett play and an iron-fisted

The International Herald Tri-

bune welcomes letters from read-
ers. Short letters hav“ a better

chance ofbeingpublished AU let-

ters are subject to condensation

for space reasons. Anonymous
letters will not be considered for
publication. Writers may request
that their letters be signed only
with initials but preferaice will be
given to those fully signed and
bearing the writer's complete
address. The Herald Tribune
cannot acknowledge letters sent

to the editor.

stubborness for social justice.

Thus, “dad in an Enlgish jacket

and smoking a Swedish pipe, one
imagines Walesa [as he suggests]

distributing bank notes te the

needy from the till of a strike-

bound bank.”
“Next time we talk we should

throw away our time pieces,” says

he.

Polish workers' delegate Lech
Walesa has a vital message for us

all. Let us give him ample nearing.

Geneva. HARRY SPIRO.

'Garbage Heaps’
After reading Max Wykes-Joyce

(IHT, May 30) on the Robert
Rauschenberg exhibition at the

Tate Gallery in London I am com-
pelled to shout “Bravo!” it is like a
breath of fresh air, at long last, to

read a fearless critique that dispels

so much of the verbiage that we all

have been subjected to for such a
long, long time about Rauschen-
berg's and other “garbage heaps.”

HARRYMARINSKY.
Lucca, Italy.

ter PierTe Mauroy dropped some
heavy hints that extradition would
be denied. France intended to re-

main “a land of asylum,'' he said.

Mr. Mauroy's words caused a
commotion in Spain. The overly
optimistic Spanish Socialists had
fueled speculation that, with Fran-
cois Mitterrand at the helm,
France would finally join in the
fight against terrorism.

But there are a number of inter-

ests any French government is

wont to protect. One of them is the
eerie peace that reigns in die chunk
of Euskadi (the Basque country)
located inside France. Leniency
toward Spanish terrorists is the

price France is willing to pay in
exchange for that peace. Now, for
the first time, the Paris govern-
ment seems ready to overrule a
French court in order to protect
the status quo.
The situation in the two parts of

the Basque country is paradoxical,
but also revealing. The strife-rid-

den Spanish section, the larger and
richer one. is now a self-governing
region, with a parliament which
can legislate on most matters, from
culture to farming

, and with an au-
tonomous government made up of
members of the Basque National-
ist Party. The autonomous govern-
ment is empowered to levy taxes
and allocate expenses freely, and is

now in the process of organizing
its own police force.

Across the Border
Across the border, the tranquil

French section has no autonomy,
nor is it even a full-fledged depart-
ment. since it forms but a part of
the Pyrenees-A t{antiques, whose
capital Pan, is outside the Basque
territory. This is an insult to

Basque nationalists, but one which

ac-

13£S

Both parts are to be eventually
"liberated” by ETA and to consti-

tute an independent Mandst-Len-

inist republic. Destroying Spain's
fragile democracy and thus pro-
voking the long-awaited “popular
upheaval” in the Basque country
seems to be the main terorist meth-
od to reach that goal. France ap-
pears to believe that it can some-
how stand on the sidelines.

Now Paris is hinting that, even
without extraditions, it is ready to
thwart all Basque terrorist activi-

ties on French territory. Such “of-
fers” provoke skepticism, to say
the least, in Spam.

Is France really a “land of
asylum?” Klaus Croissant, the law-
yer for members of the Baader-
Mdnhof Gang, has reason to
doubt it. He was extradited to
West Germany. Alleged Italian

terrorists have also been extradited
by France. Only Basque terrorists
seem to have nothing to fear on
that score.

Anger
Marcelino Oreja, the Spanish

government's representative in the
Basque country and one of this
country’s more sedate politicians,
exploded after Mr. Mauroy7

s state-
ments. “France will indeed remain
a land of asylum, but for terrorists
and assassins,” Mr. Oreja said.
No official decision, however,

has been announced in Paris. Yet.
But extremists of the left and the
right are already gloating in Spain,
as they perceive new evidence
which backs their assertion that
Spanish democracy is laughed at
by the rest of the world. Terrorists
feel reassured, extreme right-
wingers sense a new occasion for
“a stroke of the rudder” to “end
chaos.” And average Spaniards
wonder if anyone does care, out
there.

Victor de la Serna is a political
commentator and the deputy editor
<4AEDE, a Madrid magazine deal-
ing with press problems. He wrote
this article for the International
Herald Tribune.

understand what is going on in Poland, nor

does it have any other solution to offer than

the one it has applied in all similar situations.

Moscow has been solving yesterday’s problems

in Poland every day for the last 10 months,

and it publishes warning after warning without

any effect on the Poles.

The Kremlin is constantly evaluating the

great risks involved in armed intervention, but

itjust does not know any way to act peacefully

and efficiently.

For the forces of reform in Poland — and

they come from all areas of opinion— the bat-

tie lines have been drawn, ror the first time

since the invasion of Czechslovakia in 1968,

the Kremlin is playing the card of a minority

group against the majority in a ruling Commu-
nist Party.

Fed on the Land
And the minority includes the Polish

Nomenklatura, to whom the letter was also ad-

dressed. The Nomenklatura, the privileged

members of the party who have fed on the

land for 35 years of Communist regime, re-

mains an authentic, powerful and dangerous

force within the nation. It will defend itself if

threatened.

It began to fight back when, bolstered by
the Moscow ultimatum, bard-liners attempted

a putsch agains t First Secretary Stanislaw Ka-
ma and Premier Wcndech JaruzelskL The
putsch failed and the Nomenklatura lost a bat-

tle, but it is convinced it has not lost the war.

It is ready to take up arms again.

Obvious Goal
The Kremlin letter had an obvious goal: to

delay the party congress next month, prevent

the defeat of the Stalinist old guard and make
time to produce a Polish Husak. Such a man,
like the Czech leader Gustav Husak. would be
able to send a call to Moscow for “fraternal

assistance.”

For Moscow, the setback does not mean the

end of the game, but the beginning.

The ultimatum in letter form is a direct

product of the Brezhnev doctrine promulgated
in 1968 to justify the intervention in Czecho-
slovakia. It was then that Mr. Husak found his

place in the sun. All signs seem to indicate that

Moscow will do everything it can to ensure
that a new Husak is bran in Poland.

0/987. International Herald Tribune.

Iran:

Qiaos

Looms
By Flora Lewis

TJARIS—The revolution eats its

L children, goes the saying, and
the greater the upheaval, the great-
er the gluttony. Iran, now, like the

Russians three generations ago
and France in the 18th century, is

descending into a dictatorship of
blood and horror.

^
Americans have paid little atten-

tion since -the Nosed relief of the

hostages' return. But Iran’s travail

and the international dangers sur-

rounding it have not eased.

President Abolhassan Bani-

Sadr, himself besieged, has said

that in two and a half years of rev-

elationary rule, the country’s con-

dition has worsened in every way.

There is no security, the economy
is crippled, the war with Iraq gpe --

on, he said in a> statement -issued

from his office wink demonstra-

tors outside called fra has death a:

they had once called for the dead
of the shah.

Reports from Tehran and a doc
ument distributed by Iranian exile:

in the United States show that tin ~~

situation is worse than anarchy, 2

has developed a gory logic that car /

rally bring mounting disaster.

.

The Iranian parliament meets ix

a charade of legalism. One depot; \
accuses the president of treasor

and
.
another says, “I wish he hat

known that hostility against du
Tmarn

{
Ayatollah Khomeini] ant

.

the religious leadership means hos ..1

tiKty against God.”
It has to consider a new code-

submitted by the premier for-fina

approval, which includes a “Bill o
Vengeance.” This document, coo

finned as authentic by Westen
diplomats in Tehran, ostensbb

implements Islamic law though

few Modems elsewhere would ac<[
cep

t

it Its very detail add pred ,'

sion make it more appalling ever

than the frenzied violence of cha-

os. -

Premeditated murder, the bil

rules, is subject to qassas (ven

geance) and the parent, guaxdiar

or next-of-kin of the victim tna

slay the murderer with the assen

of an Islamic judge or his repre

sanative. The crime need be estab

lished only by testimony of twi

male witnesses and the sentence i

to be carried oat immediately.

After the Crime
If a Moslem man has killed :

Moslem woman, her family mus
pay him half his khoon-baiu

(blood worth) before executinj

him But if a woman has murderet

a man, no penalty need be paid fo

taking revenge.

If an injury short of death ha.

been inflicted, the width, lengti

and depth of the vengeful wount
must be equal. An exception l

made for skull wounds, whid
need not be measured in depth.

“To preserve fairness, the exten

of the injury must be measured ac

curately.” So clothes over the spo
must be removed or covering han

shaved, and if the “criarinaTs re

astance may cause an increase ic

the extent of the retaliatory

wound, his hands and feet must 6t

bound.”
Vengeance can be exacted im-

mediately after the crime, and ii

later the original victim dies of th<

wounds, the criminal can be killed

on payment of apenalty.
.What can we say that might

make a difference? Just as before

the revolution, we are now inter-

rated in the strategic and interna-

tional significance of Iranian

events and tittle concerned with

how people there treat each other.

That led to disaster for the United
States brforc, and so it might

again.

Ironically, the revolution so far

has not provoked the widespread

catastrophes elsewhere that were

feared. With the industrial wedd
in recession, Iran's oil is not

missed. The long, stalemated war
with Iraq has not spread as yet,

and patriotic reaction seems to

have held off the of Iran’s

splitting into fragments that would

t«npt greedy neighbors, especially

the Russians.
Though Communists and pro-

Soviet agents are evidently active,

Moscow has remained remarkably
cautious in trying any overt moves.
And the visible failure of the revo-

lution to improve anyone’s lot

seems to have contained explo-

sions of fundamentalist exaltation
in the rest of the Islamic world.
But almost anything still can

happen, except, it seems, the emer-
gence of a happier, more humane
society which might provide iht

Moslem model so many of the

original revolutionaries hoped tc

achieve.

For the moment, A fghani*3211

and Poland are keeping Moscow
busy, and the United States has
won time to plan defense of strate-

gic Western interests in the region.

Certainly, there is nothing the UA
government can do now to relieve

the dreadful situation inside Iran,

though as people we try to sus-

tain the wan hopes of moderates
with.concern and sympathy.Jt wiB
be anti-American if vre encoutap1

Qf even are indifferent to repres-
sion.

The values of tolerance and
compassion are in short supply
the world. That's the buildup ^
eryone needs in self-defense.

OiSW. The New York Times.
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'tjjj Set on Eve of Manila Vote
f

' crdsies since 1973, would again be“ANILA rr The armed iorces -a colossal farce and a waste of
went en full alert Monday era the public funds.” the statement said.

ASEAN Rejects Communist Proposals

For Compromise on Cambodia Conflict

i. a, r“ 1 puouc zunos. tne statement said.W- S’ clee-
' . President Ferdinand E Marcos’

nous m .the Ptnhppmes m . 12.years govenxmem denied the charges
H-L. while opposition leaders diarjad Mr. Marcos Went ATI Mlinnal^ Mr- Marcos went on naQonal

ihattbe votewasalrc^y fixed. television Sunday to urge Fflipinos

Z ' ]^S AtJeastaxpponS were killed , to vote in -the election* the first

CJ.
V 4 to potoal violence daring the since 1969, despite the calls for a

^ iw^pth preato^:camwugn, boycott. Mr. Marcos, in power
JV c

PtiL wclwtog four who,woe *ot to since 1965 and seeking a newrix-
death.Sunday when police, fired on year term, lifted more than eight^ fittR 4.000 demonstrators supporting an years of martial law in January

?***«* dectioa boycott ;m .the town of _The president, 63, repeatedly

, 5 “°! *3* Daet
;

tried in his three-hour television
A-tn^a-aliiapce ot _nadocalist appearance to refute advice Sun-

.^isi*: grooM callingfora boycott of the day by Manila Archbishop Cardi-
- Wi\ * Secucras reported that police were nal Jaime L. Sin that voters must

ra-“ a>; S*- used to break irp anti-govenuxient follow ihicir conscience. The arch-

. .

'Jmk

*\r -

% lifted more than eight
'* y*V1

„ nartial law in January. # »:
' l9V- : vr^vj

.The president, 63, repeatedly 4e; ‘S.c.-jWt t
tried m his three-hour television 5 y

ce to refute advice Sun- ’
:appearance to refute advice Sun- T- ..,7.

day by Manila Archbishop Cajdi-
'

'

t--

S'

nal Jaime L. Sin that voters must
follow, ihieir conscience. The arch- s-*.| S-

issued a statement saying election TJnido is boycotting the elec-
lf*-e asjJ^ returns, had’ been; prc-tallied arid lions and hopes that more than 50
? «uUe-{7fc -/nmninniy bribes have been percent of the 253 million regis-
"c? WZfS provided wi^varidesro transport tered voters will risk a sir-month

votereJblhibpaQs/ • , jail term by not voting.
r
"-7es, “On the basis, of reports submit- Besides the boycott. Mr. Mar-

ted to Umdo^ thaeiS.reasonto be- J cos’ only challenge comes from 11
heve thatTuesda/s preadenbal tittle-known candidates led by for-

'*•
•: * O; election., like the post political ex- mer Defense Minister Algo Santos^ « «> i.^n

‘ •
" and Bartoloroe Cabangbana, who

* Phono Strike EnterS promised to make the Phihopines

bishop rgected government claims
that a boycou amounts to a “mor-
tal-sin.”

TJnido is. boycotting the elec-
tions and hopes that more than 50
percent of the 25J million regis-
tered voters will risk a six-month
jail term by not voting.

Besides the boycott. Mr. Mar-

m mm9m

c 1. N
M..-UV - v

dection,,Dke the past political ex-

Phone Strike Enters

3d Week ^AjAStraUa
.

VBtuiTtaxpiiemi&nd

SYDNEY ^rr- Phcme service re-

cbaotic acjpbra Australia on
Monday as a strike by telecom-
mnnicatktns techfliaana entered

its ttord'-wede Union locals were
to aKctTncsdaytodeade wheAber
to accept a govemnMnt wage offer.

lritematicoal and interstate di-

rect-dial calls have frequently
faced delays up to seven hours.

Bat techmaans lifted work bans in

some areas over the.weekend.

Tbe

Villagers in Ametiu, northern India, line up to cast ballots in die parliamentary election where
Mrs. Gandhi's second son was reported Monday as taking a commandingJed in the tally. Opposi-
tion workers charged that the election was rigged and dashed with police inside the voting center.

Gandhi’s Son Wins Landslide Victory
pnnmsea 10 mane me rnumpines
the 51st state of the United States.

The election trouble Sunday

UnitedPress International

NEW DELHI — Prime Minister
Indira Gandhi's son. Rajiv, hasSr« aIDact

-!s sriiasrHS^fiTss^ ^£T?nneS menutry election that was viewed

^T5 kt)c
^
neleTS) as a test of his mother’s power and

SSnfLwS'AP*61 opening tile door for Mm to be-
geant sa^ villagers were marching comelndias next leader.
toward the provincial capital when
they were slopped by national po-
lice armed with M-lo automatic ri-

fles.

™ “P!
121 w*1 The Press Trust of India said

edby national po- that with 60 percent of the vote
M-IG automatic n- counted. Mr. Gandhi had an “in-

“The marchers were insisting on
proceeding and when (hey ignored
warnings firing broke out,” he
said.

vincible lead of over 164,000 votes

over his nearest rival," who bad
12,000 votes.

Mrs. Gandhi's Congress (1) Par-

ty was winning almost all seven

Philippines to Expel U.S. Catholic Priest
’wiv.-c By Henry Kamm

Ne» YorkTimettSenke
S-J'jy MANILA — Ah American

i -ttr ' Roman Catholic priest cm the

Z* southern island of Mindanao has

; been denied an. extenrion of his

Tv stsy and orderrid to leave the PSxzl-

,

“1

SZS'' ‘PPbies by Saturday.

‘SSZ The nrisaonmy, the Rev. Ed-
ward D. Shdfito of the Maryknoll

- '

7~~S Fathers, was given no explanation
‘ tfr for- the expmsian order by the

Commission on Immigration and
1~ I

s Deportation. His superiors intend

V “f
~ ' to request a stay m order to ascer-

| t
.'S tain the charges against him and
V

‘ S-l f present counterarguments.

The case was revealed just be-

rii ' [are tiw first visit of Secretary of

- State Alexander M. Haig Jr^ who
it.-V _'is due to arrive in the niilippines

onWednesday fromPetting,
j; The deportation action appears

(l. tobebasedon areport to thechief

Ae Philippine constabulary.

- TL^S from the provincial commander in

r -—Davao Norte, where FatherSheHi-
—to is an essistant parish priest The

commander, CoL Teofflo B. Bulo-
ssn, recommends in the document
dated April 16, that deportation
proceedings be initiated on a
charge rhfli the missionary instigat-

ed people to rebel against the gov-
ernment.
The recommendation is based

on a report by the constabulary in-

telligence officer, who cites testi-

mony by participants in a seminar
conducted in February by the

priest. 29, a native of Ene, Fa

Carbon Copies

The witnesses accused Father
SheUito of having said that Jesus

in his rime had been considered a
rebel. Moreover, the priest was
said to have contended that the re-

cent visit to Davao by Pope John
Paul II had not been intended for

the poor of the region but for the

archbishop of Davao and Antonio
Y. Flrarendo, a wealthy business-

man and a confidant of President

and Mrs. Ferdinand E Marcos.
CoL Bulosan’s letter bears the

notation “copy furnished: Mr. An-

tonio Floirendo.” Mr. Floirendo is

not known to hold a government
position entitling him to receive

confidential military intelligence

documents. He is, however, the re-

gional leader of Mi. Marcos’ New
Society Party. In an interview ear-

lier this year, Mr. Floirendo criti-

cized the Maryknoll missionaries,

charging that they were involved in

political agitation against the gov-

ernment.
In an interview in Manila, the

missionary denied the charges.The
bishop tinder whom he works.

Monsignor Pedro R. Dean, the

bishop of Tagum. has asserted that

Father SheUito carried out his par-

ish duties “in accordance with the

doctrine and teachings of the

Roman Catholic Church” and that

he knew of no derogatory political

activity by him.
Since the imposition of martial

law in 1972, two American Maryk-
noll missionaries have been ex-

pelled from Davao, and a third

was refused permission to return

from leave in the United States.

parliamentary and 23 State Assem-
bly seats at stake in the election,

considered the first major test of

her strength since she made a dra-
matic return to power in January,

1980.

The sole exception was West
Bengal, where Marxists control the

government.
The other parliamentary and as-

sembly seals up for grabs were in

the slates of Uttar Pradesh, Bihar.

Karnataka and Orissa- Officials es-

timated that 2.8 million of 7 mil-
lion eligible voters cast ballots on
Sunday.
The election was also a test of

public support for Mrs. Gandhi's
bid to groom Rajiv, her only sur-

viving son, as heir apparent and
successor to India's ruling dynasty.

Mrs. Gandhi's father. Jawoharial
Nehru, was prime minister from
I947W1964.

Rajiv, 39, sought election in Ul-
tar Pradesh. 350 miles southeast of
New Delhi, to fiB the vacancy
caused by the death of his younger
brother, Sanjay, who died in an
airplane crash last year. It was Mr.
Gandhi's first effort at public off-

ice.

Initial reports said that one per-

son, said to be a worker of Mrs.
Gandhi’s Congress Partv, died
when rival groups fought with

rocks near a polling booth in the
foothills of the Himalaya Moun-
tains in Uttar Pradesh, PTI said.

3 Die as Tanker Sinks
United Pros International

JAKARTA — Three seamen
were killed, 18 seriously injured

and one reported missing as a Sin-

gapore oR tanker said: Monday af-

ter burning for five days off the

coast Of south Kalimantan, the na-

tional search and rescue team said.

.

Another person died and several

others were injured when two rival

groups fought at a polling station

at Dona village in Bihar, PTI re-

ported. Election clashes in Bihar, a
slate ridden with caste rivalries,

are common.

2 Buses Burned
On Eve of Date

Of Soweto Riots
The Associated Press

JOHANNESBURG — Blacks
stoned two buses and set them on
Gre Monday on the eve of the fifth

anniversary of the riots that start-

ed in Soweto and left an estimated
700 blacks dead around the coun-
try. the South African Press Asso-
ciation reported.

Police said no one was hurt in

the incident in Evaton township
outside Vereenigmg* 40 miles (64

kilometers) south ofJohannesburg.
The passengers, who were black,

said they were ordered out of the

buses before these were destroyed
and were told to skip work and ob-
serve a period of mourning. SAPA
said most of the passengers went
on to their jobs using other trans-

port.

There has been no indication yet

of any widespread work boycott in

connection with the anniversary.

In Soweto, the township of more
than 1.5 million blacks outside

Johannesburg, police were on pa-
trol and roadblocks were set up.
SAPA reported.

Some militant blacks have been
trying to organize a job boycott by
the 20-million blade majority to

commemorate the deaths in the

riots.

Rentiers

MANILA — The .Association of

South-East Asian Nations
(ASEAN) rejected on Monday
proposals from Vietnam. Laos and
Cambodia for a compromise on
Lhe Cambodian conflict.

“We are defending certain prin-

ciples that are not on the bargain

counter,” said Foreign Minister

Carlos P. Romulo or the Philip-

pines, speaking as chairman of the

ASEAN Standing Committee.
Mr. Romulo was commenting

on proposals from Vietnam. Laos
and Cambodia on Sunday that in-

cluded an offer to consider attend-
ing an international conference on
the Cambodian problem if the

United Nations dropped its recog-
nition of the ousted Khmer Rouge
regime.

ASEAN Annual Meeting

Mr. Romulo said that senior

ASEAN officials were still discuss-

ing proposals for a slep-by-slep

Implementation of last Year's

ASEAN-sponsored UN resolution

that called for the withdrawal of

about 200.000 Vietnamese troops

from Cambodia.

The Cambodian issue is expect-

ed to dominate the ASEAN for-

eign minister's annual meeting in

Manila on Wednesday and Thurs-
day.

The foreign .ministers of the

Philippines. Singapore. Thailand,
Indonesia and Malaysia will be
mapping out strategy Tor the con-
ference on Cambodia, which is due
to open at the United Nations on
July 13.

During this week’s meeting,
Cambodia and its Vietnamese-in-
stalled government are expected to
dominate the discussions.

The ministers from the Philip-

pines, Singapore. Thailand, In-

donesia ana Malaysia will not only
be trying to consolidate their posi-

tion on one of the most intractable

issues in the region, but also dis-

cussing it and other matters with
the organization's main allies and
trading partners.

Their counterparts from the

United States, Canada, Japan,
Australia, New Zealand and the

European Economic Community
will be in Manila for a two-dav se-

ries of discussions with ASEAN
following the foreign ministers'

meeting.

The Reagan administration's

policies on the region will be
spelled out by U.S. Secretary of

State Alexander M. Haig Jr. to the

ASEAN members.

ASEAN Spearhead

Since Vietnamese-led troops

marched into Cambodia in De-
cember, 1978. to oust tire Khmer
Rouge regime of Pol Pot. ASEAN
has spearheaded unsuccessful ef-

forts to persuade Vietnam to with-

draw its estimated 200.000 troops

from the country and for free elec-

tions 10 be held.

To maintain its stand against

the Vietnamese-installed govern-

ment of Heng Samrin in Phnom
Penh. ASEAN has been forced to

continue recognition of the Pol Pot
regime and to fight for the reten-

tion or its symbolically important

seal at the United Nations.

Now ASEAN is preparing for

the international conference in

New York on Cambodia next
month, having persuaded UN Sec-

retary-General Kurt Waldheim to

call a meeting mandated by an
ASEAN-sponsored resolution at

Iasi autumn's General Assembly
session.

Main Objectives

ASEAN sources say one of the
main objectives of the foreign min-
isters' session and the senior offi-

cials' meeting -will be to draft an
ASEAN declaration for the open-
ing of the conference at the United
Nations. Vietnam and its Soviet al-

lies have said they wfl] not attend
and ASEAN has rejected their al-

ternative suggestion of an
ASEAN-lndochinese conference.

“What we aim to achieve is

something that is a fair and bal-

anced document to take care of
ASEAN security as well as the

misgivings of the Vietnamese,’’

said one ASEAN diplomat.
He and many others acknowl-

edge that the prospects for the
conference being effective without

the presence of the Vietnamese

and their Soviet supporters are ex-

tremely slim, at least in the short

term.
"

“Bui we hope w'e will come up
with a document widely accepted
by the international community,”
he said.

ASEAN will also be preparing
for its third annual battle to keep
Cambodia's UN seat out of the
hands of the Heng Samrin admin-
istration, which, from the associa-

tion's viewpoint, would be tanta-

mount to a recognition of Viet-

namese aggression and occupation.

This task has been complicated
by the fact that the Khmer Rouge
government is -widely accused of
being

1

responsible for the deaths of
more-i thin .1-.million Cambodians
while, it -y/aSi jp power from 1975
until the Vietnamese invasion.

Wally Findlay George-V
HMei George-V - 723.54.00

exhibition

NESSI
31 Ave. George-V - Paris 8th

daily 10 a.m.-9 p.m.
Sunday 7 p.m.-9 p.m.

rDOUTRELEAUl
I EXHIBITION 5 JUNE - 4 JULY 1981 I
WALLY FINDLAY GALLERIES 2, Av. MATIGNON PARIS -T. 225.70.74

1

© fflprasserif mornun? ^( the best Oysters and* Sea-Food - open : a m f

The most pleasant and traditional ^
restaurant of French cuisine in Paris |

PLACE DES TERNE5 * PARIS 8* * 227.80.04

GALERLE KORNFELD - BERN
KomfeU trad KJipsiein. Laupenslnuae 41, CH-3008 Bern.

AUCTION SALES JUNE 24-26, 1081.

|

June 24di to 26di~

•f AUCTION SALES MODERN ART
Paintines. Watermlore. Drawings. Prints,

lustraled Books. Sculptures.

Catalogues 175-178 - L300 Lois • 270 Platen

j
June 26th, morning

|

PRINTS AND DRAWINGS BY OLD MASTERS
Catalogue 179 - 300 Lola - 33 Plates

AUCTION SALE EXHIBITION: June 17th-23nL 10-12 a.m. and
24> p.m., Sunday. June 21st. only in the afternoon.
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Opera

A Weak 'Gotterdammerung
5

in Florence

By William Weaver
IraenuskmaJ Herald Trtbvnr

FLORENCE— Luca Ronconi’s

production of Wagner’s
"Ring,” begun at La Scala in the

early 1970s and resumed here at

the Teatro Comunale in 1979. has
ow reached its conclusion, with

the staging of "Die Gotterdam-
mening." playing to capacity and
enthusiastic audiences as the final

operatic presentation of the 44ib
Maggjo Musicale festival.

The sets and costumes of Pier

Luigi Pizzi, like Roncom's own
work, show all the characteristics

of the stagings of the preceding

operas of the cycle. Visual eclecti-

cism, an interest more in effects

than in characterization, more in

arresting stage pictures than in

drama: They are the qualities that

mark nearly all of Ronconi’s direc-

tion and, more than ever, his Wag-

ner. In the 10 years or so that this

"Ring" has been in production,

Ronconfs — and Pizza’s — ideas

have inevitably undergone some
modification. This was evident in

the “Siegfried” seen at the Comu-
nale in January, oriented more
toward realism than their version

of the same opera at La Scala some
years before.

ens (mimed to voices from beneath

the great wooden wave that stands

for the river) are first dressed like

“Threepenny Opera" trollops, then

are naked.

Imperial Setting

Basically, this “Goiterdam-
merung" seems set in the Germany
of Bismarck and Kaiser Wilhelm.
Gunther and Hagen wear Prus-

sian-looking uniforms, and the Gi-

bichungs — half of them hussars

and half top-hatted courtiers —
might have gathered at Chariotten-
burg. Pizzi’s costumes suggest the

photographs of August Sander, as

his architectural dements stem
from Semper or the earlier Schink-

eL The frizzy-haired Rhine maid-

On Saturday the lighting did not

work impeccably, and so Pizzi’s

work was not seen to its best ad-

vantage. Ronconi’s movement of

the chorus seemed unfocused, and

the principals were often made to

strike poses that were cither un-

congenial or uncomfortable (and

poor Brunnhilde had to collapse

on some very hard-looking steps).

Obviously, it was all intended to

be meaningful, but much of it still

was incoherent

Mehta Conducts

ADI'ERTISEMENT o

International Restaurant Guide

FRANCE
PARIS - RIGHT BANK

GOLDENBERG JO

GRAND ZINC

L'EURDPEEN joggratiein^lfr.
1^ and to Sauerfrart.

I ft MtDC PkTUCDMC 6, pbe» du Twtre. 606.32.69. (18th). The did waknma
LA Mult UAIntKint youtffl imdriigM. Traditional cuuinc. Varied menu.

LUDMILA -PAVtLLON RUSSE

MOiSSON DU C1G
I C IMA II I CC CLUB 5T.-JAMES 6 r. 29-Ju.Bct (fovolil. 296.57.11. Terrace, h«h.
LX RuAILLtd dmrm, Eyht supper whh Jack Dteval, from 7 pjn. to 1 am.

U DCTIT Dime 25 R. Le PeleSer. 770-68-68- dated Son. Lwieh, dbner. 7 B.m. to

rt III lUuilt 1Z15 am. ISatWyto bistro. TracMcnol auume. Approx, ff.110.

TSE YANG
N*W' 25 Av‘ 720 -68 °2 :

70-22. Oiic gourmets

meeting place. Chinese cooking. Private reception rooms.

PARIS - LEFT BANK

ASSIETTE AU BEURRE
” *» mbk*
Menus at Fr. 35,50 & Fr.48 + serv. Deity hi micHght

LA PETITE CHAISE In a period setting.

PARIS REGION

LA MATSON
Id, rue de Longctanw, NEUIUY. 624U7.74. Dcfly. dosed Sot. noon.

Menu F. 31JS0 + 6 to carle. Btalro Parisian 1900.

i

CnxSt card*.

LAPEROUSE
51 ' <3uai ^ Grands-AuflUriini.__326.68.Od, 326.W.U. Raknoonl

worldwide. Private dining rooms. Closed Sul.

CHATEAU DE LA CORNICHE**** rtfS&pl Punorotincyiew.

terraces, iwhnmkig pool, tennh court, fine anine. Near me Must* Monet at Givemy.

HOLLAND
AMSTERDAM - SCHIPHOL

SHERATON SCHIPHOL INN
(12 - 3 pjn.). Free shuttle sannee to and 1

offers you an excellent Lunch Buffet in Restowant

i Hie Brass M3I for Dth. 3Z50 from Mon. to Fri.

from the Airport. TeL 02503-15851. Telex. 41646.

GREECE

ATHENS/PSYCHICO

DIOSCURI Daffihlf funTara 7^&T 399t!

SWITZERLAND

FULLY - LAUSANNE

AU VIEUX CAVEAU
old Swiss atmosphere; bar 6 vin-

28 2749.

The Florence orchestra, under

Zubin Mehta, was at its best— as

might have been expected— in the

purely orchestral pages. The Rhine

journey and the fdneral march
were stirringly, movingly done. At
other times, the playing seemed no
more than correct, and Mehta’s
command, or Ms interest, flagged.

Passages would be performed, but

not interpreted.

•Food

How the 8-Inch Egg Was Hatched
By Gary Ycrkcy

baemaaenal Herald Tribune

COPENHAGEN — First came the chicken.

Then the egg. Now the Danes.

"We’ve succeeded in showing that there’s a real

need for the product,” says V. HaBqaer-Lassen,

managing director of Dansk Andds, whose engi-

neers invented a machine to mass-produce the

“long egg," an eight-inch, hard-boiled marvel that

looks like the real thing without the shell and

rounded ends.

The original idea for the long-egg— made from

real •gy and tasting the same— came from think-

ers at Cornell University in the 1960s.

Bui ir was the Danish company, Dansk Andds,

which today employs about 300 people, that put

the long egg on the *»«p by batching a machine

capable of making 500 long eggs an hour. The
company has three machines at its plant in

Rosltilde, west of Copenhagen, and it has exported

the tnaehinft to Japan and several East and West

European countries.

Last year, Dansk Andds, a cooperative owned

by 300 egg producers, manufactured and sold

more than 220,000 long eg§s, nearly half of them

to catering services, institutional kitchens and res-

taurants outside Denmark — France, West Ger-

many, the Netberiands, Britain. It was the compa-

ny’s best year.

“There is no waste with the long egg, explains

Mr. Halkjaer-Lasseo. "And il*s a teal time-saver.

No cooking. No peeling." Companies like SAS
Catering, be says, which supplies in-flight meals

for Scandinavian Airfincs, using 2,500 eggs a day,

consider the long egg a godsend. Deep-frozen, they

keep up for up to six months without spoiling, the

company says.

The road from chicken to long egg begins at a

pwrlimi- that breaks normal eggs by the dozen and

separates the yolk from the egg white. The two

components, dumped separately into overhead

tanfrg are then allowed to drip into stamless-sifid

fnivx standing on end. They are hard-boiled in the

process. After they cool, the long eggs axe wrapped

m plastic and packed 10 to a box.

The company hopes to sell the long egg in the

United States, a company official said.
_ _

Asked if the company plans to venture further

afield— say, into the long apple or the long peach

— an nffipfal said that keeping up with orders for

the long egg was enough for the motnenL
“Besides, who needs a long tomato?”

Fashion

Holly Harp : Designing

For Women, Not Girls A-

Authors

For that matter, the voices at

h»nH was not of the highest quali-

ty. Jean Cox was a tired Siegfried.

The Biunnhflde, on the other

hand, was the impressive Eszter

Kovics, an artist virtually un-

known here. Though the lower

part of the voice lacks some power,
the top is lovely and ringing. The
great phrases soared into the house
and ffiled it She is also a youthful

and pretty actress, and was able to

look — and sound — tender as

wdl as heroic. It was really her

evening, though the public appar-

ently loved everybody.

Jefferson Liaison Is Again in Dispute

By Hebe Dorsey
IntanaBcmal HeraldTribune

LOS ANGELES— Holly Harp has a harp in her Sunset Boulevard

boutique. Which immediately sets the tone— romantic. She also

has a line on her personal stationary which reads, 'under her name: 40

years okL A sense of humor, wistfulness as well as a taste for romance,

all are clues to Harp’s fashion story.

Harp has been known to do strange things to clothes— such as burn-

ing the hemline of a red chiffon

dress with a blowtorch for a realis-

tic flame-like effect or to put

sequins on beachwear cotton “for

the fun of iL" She is also known
for sexy, slinky matte jerseys that

are about as dose to the skin as the

skin itself. A favorite of Faye

Dunaway, Barbra Streisand and
Jane Fonda, or "women as op-

posed to giiis.” Harp describes her

look as “soft, sensuous,’ dia-

phanous, floaty and moody.” Al-

though she started designing in

Hollywood 10 years ago and made
her mark with satin and chiffon

glamour, Harp is now more re-

served When it comes to the lost

horizons of celluloid sex appeal

X

GtartaCeri

Holly Harp: Soft, senuous."

Uncertain Future

After all these years of gestation,

the completed Roncooj “Ring" has

an uncertain future. One thing is

certain: It will not be seen in

sequence at the Comunale, and
probably in no other Italian the-

ater. Pirn’s constructed sets are so
elaborate and space-filling that

they cannot be dismantled and as-

sembled fast enough to allow “Das
Rhemgold” one night and “Die
Walkure” the next. This is an as-

tonishing arid dismaying outcome,
and Italian papers have not failed

to comment on it, with under-
standable indignation.

By Edwin McDowell
New York Tima S&rice

NEW YORK— The controver-

sy over Whether Thomas Jef-

ferson kept a slave named Salty

Heatings as his mistrefty
,
as alleged

in a 1974 biography and in a popu-
lar novel published in 1979, has
been rekindled in a book by a
prominent Virginia journalist The
boot, “The Jefferson Scandals,"
by Virgimus Dabney, rebuts the
allegations and is endorsed by a
number of prominent historians.

“The question whether the alle-

gations are true is actually a pe-
ripheral one," writes Dabney,
“since the renown of Jefferson as
an innovator in government, edu-
cation, science, law, architecture,

agriculture, and other fields is such
that nothing can shake iL Howev-
er, revival of the charges makes it

highly desirable that they be ap-

praised.”
His bode quotes widely from re-

views in a number of scholarly

journals taking issue with the two
works in question, particularly the
biography “Thomas Jefferson: An
Intimate History," by the late

Fawn M. Brodie, a historian at the

University of California at Los
Angeles. The other book is “Sally

Heatings," by Barbara Ghase-R*-
boud, based on that biography.

Cbase-Riboud insists that tbe re-

lationship existed. “The fact that

Jefferson is great is not in dispute.

But the Mending of great and
black seems to be what makes peo-
ple climb the walL It has to do
with American historical attitudes
and it has to do with race: One of

the ironies is that Salty Honings
was three-quarters white; she was
‘black’ because she was defined by
her society as being black."
Dabney said he wrote the book

because, having grown np in Char-
lottesville, where his father was on
tbe University of Virginia faculty,

*Tve long been a Jefferson admirer
and I knew the rumor about him
and SaDy Heatings just was not
true."

Peterson, the Thomas Jefferson

Foundation Professor of History

ax the University of Virginia; and
the late Johan Boyd, Princeton li-

brarian and editor of tbe multivo-

lume Jefferson letters.

“The old Hollywood glamour is

dead," she said, “ because it be-

came stereotyped and too commer-
oaL Being in California, it’s nice

to have that tradition. But it has to
be interpreted so that it is not so
obvious."

Concerned WithWomen

Brodie praised the scholarship

of Malone and Peterson m her

book but condnded that they were
incapable of complete objectivity.

Chase-RIboud added: “These men
have an overwhelming investment
in Jefferson, they’ve spent their

whole lives writing about this man.
I have the same emotional invest-

ment in Salty Hearings, die’s a fig-

ure who has been lost and de-

spised, and i felt the American
people should know as much of
the whole story as anyone could
know”

But wasn’t glamour and glitter

nice for the men?

“This isn't my concern," Harp
said. “Tm concerned with women
looking beautiful but not like car-

toons. There is another tradition in

this town. It’s called ‘glitz’ and it’s
-

very obviously sexy, flaky, what
you’d call a starlet style. We dress

a lot of them in this town." She
admits that there are times when
the old Hollywood glamour pays.

*

The beaded-to-death dress is still

Book Tanned Taction’

TED LAPDUS
SAINT -HONORS

Man SALE Woman

23. FAUBOURG ST HONOR6 - PARIS 8c

“The Jefferson Scandals,*’ pub-
lished by Dodd, Mead, is critical

of Chase-Riboud’s book, which
Dabney describes as “faction.” a
literary device blending fact and
fiction. Chase-Ribood replied that

she decided to publish it as fiction

rather than as biography “because
I knew there was lade of support-
ing evidence for some aspects of

the relationship that I wanted to

dramatize,” hat she added that the

evidence is “quite dear" about the
rrinrinnahip

Brodie contended that the secret

relationship caused Jefferson to

suffer from “anxiety and guilt,”

but Dabney says die allegation

was never discovered by the three

leading Jeffersonian authorities:

Dumas Malone, the Thomas Jef-

ferson Memorial Foundation’s bi-

ographer in residence at the Uni-
versity of Virginia; Merrill D.

In a letter to Dabney, Malone,
the 89-year-old scholar who to-

gether with Peterson provided a
hearty endorsement to “The Jeffer-

son Scandals," described Brodie’s

books as “psychological specula-

tion” that presented “virtually no
evidence mat was not already

known to scholars and wholly
disregards testimony which I re-

gard as more reliable."

Chinese and Disney

Planning Joint Film
Bentos

PEKING — China is to make a
full-length documentary film in co-

operation with Walt Disney Pro-

ductions. the official Chinese news
agency has reported.

The film called “The Wonders
of China" will have its premiere on
China’s national day. OcL 1, 1982,

in a special 360-degree cinema at

Disney Wodd in Florida, it added.

right for TV and stand entrances,"

she said. “1 dress Kaqud Welch for

instance. She has a very good sense

of what to wear. For the Academy
Awards she’d want to look like Ra-
quel Welch. But not every day. 1

Dunk a lot has to do with femin-

ism, the awareness of not wanting
to always be a sex object. Mind
you, 1 very much believe in strutt-

ing your stuff, but it’s nice to have
an option.”

A petite, good-looking woman
with a winning smfle, and a very

alive, turned-on personality. Harp,

who comes from Buffalo, N.Y.,

had a seesaw career. As a teen-

ager. she dropped out of Raddiff

then spent two years in Acapulco
in the ’60s where she worked as an
airline clerk. Bring short of cash,

she started designing her own
clothes and soon attracted atten-

tion. That derided her to become a
designer and she enrolled in North -

Texas State University, where she

minored in costume design. She
also met her husband, Jim Harp,
with whom she moved to Califor-

nia after her graduation. She has a -

child and is now separated froir

her husband.
With 510,000 borrowed from

her father, the two set up shop and
she soon made her mark with tin

kind of “special clothes for special

people” that the New York speci-

alty store Henri BcndeFs under-

stands best. “Geraldine Stutz [Ben-

del's president] is the woman whe
helped me to focus on what I dc
best," Harp said. “Yon just can’t

put lumpy bodies in my clothes

There really are women who’ll buy
my silk crepe de

.
Chine bloomers

and my matte jersey harem pants
that end at midcalf. My clothes are

for a small fraction of the fashion

public.”

Harp also likes to remind yot
that, although she makes a lot ol

stunning evening clothes, she alsr

spends a lot of her time on cottons,

“for which I do my own prints

Sporstwear, after all. is what Cali-

fornia does besL But it’s very indi-

genous fashion. Everything is

made here" like many women de-

signers, Harp appeals to women
who look like her.

It's a long way from the original

$10,000 and Harp now has a facto-

ry that manufactures and ships her

clothes to 90 stores across the

United States. It’s also a long way
from New York and Harp feels

very much part of the West Coast
scene. “On the East Coast, they try

to emulate European fashion. New'
York is an extra 3,000 miles away
from California." she said. “So Tm

.

less influenced by Europe and
more by California. There is an in-

dependence about California de-.

signers because when you live here.'

you forget about the competition
in New York.
“They say California is too easy,

laid back. In truth, California de-

signers are young and not threat-

ened by the ethics of Europe They
*

don’t give a damn.”
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INTERNATIONAL EXECUTIVE OPPORTUNITIES

Polaroid
EUROPEAN PRODUCT MANAGER

BASED IN THE U.K.
Polaroid U.K. ltd. is a subsidiary of the Polaroid Corporation and the product nerve

center for Polaroid's International Sunglass business. The sunglass product group has

been recently reorganized to be responsive to a fast changing and ever more
competitive business environment.

We need a person who can assume overall product development responsibility, both for

current and new products, in the competitive future.

Continuous liaison with the Amsterdam regional office and the management of our

European sales subsidiaries as well as contact with sunglass manufacturers, designers

and consultants to ensure appropriate products and knowledge of major competition is

necessary.

A close contact with our contract manufacturing group as it relates to purchase orders,

forecasting and vendor pricing will be essential.

If you have least a five year background in a fashion/ seasonal consumer product area

with specific manufacturer, designer experience, we would like to talk with you.

Fluency in English is a must with French and Italian a definite plus. This is a key

management position reporting directly to the Manager, Sunglass Operations

Worldwide.

An attractive salary and fringe benefits package is available if you are a highly

qualified candidate.

Write in strictest confidence to:

Steven P. Cariati

POLAROID (Europa) BV
De Boelelaan 32

1083 HJ Amsterdam
The Netherlands •

'Polaroid* b tht foflfrtorfld tradema* of Patoroid CorporaHon. Cambridge, Moss., U&A.
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QUALIFIED DIAMOND GRADERS
THE POSITIONS

Applications are invited for a number of

vacancies existing in the diamond grading

department of an international group of

companies involved in all aspects of the

diamond industry.

These vacancies exist in the Antwerp office of

the group, where the successful applicants will

be based, but a fair amount of international

travel to the group's offices is anticipated.

The duties will be to grade and classify the

polished diamond production according to the

G.IA. standards and to ensure that these

standards are applied accurately and consis-

tently throughout the group

THE PERSONS

The successful applicants should be in posses-

sion of a G.IA. diamond grading diploma,

with at least 5 years experience in diamond

grading and certification at one of the leading

recognized diamond grading laboratories.

THE GROUP

The Group is a mining-based organization
with high-quality gem diamond mines in South
Africa, wich production is currently polished at

the group's modem diamond polishing factory

in Johannesburg, currently employing 250
polishers. A similar size factory is being
constructed in Taiwan and should be opera-
tional by the end of the year. The polished

production is sold in the group's trading

offices in Zurich, Antwerp, Pforzheim and
Valenzo, with establishment of further offices

in New York and Hong Kong to be completed
by mid-1982. In these offices trading is

conducted in all categories of polished
diamonds.

REMUNERATION

• An excellent salary

• Generous fringe benefits

• Bonusses

• Relocation expenses paid by the group

• Settling - in allowance

• Opportunity to travel internationally

8 Career development opportunities within

the scope of on expanding group.

Please send confidential applications,

including full details of qualifications, experi-

ence, present and current remuneration tot

OCTHA BELSDIAM NV
2 nd floor, Diacem Building,

58-55 Vestingstraat 2000 Antwerpen, Belgium.

PROJECT MANAGEMENT TEAMS
Established European petro-chemical consultants will be forming PMT September
1981 for South American and Far East Asian projects. Personnel required must be
proficient in spoken and written English. Spanish/ Portuguese/ French an advan-
tage. Projects will include tanker conversion to storage facilities and
offshore/onshore production facilities. Senior portions will carry married status.

Salary range depending on experience: £24,000.- to £36,000.- per annum.

Petroleum Engineers

Drilling Engineers

Structural/Welding Design

Engineers

Construction Managers
Quality Assurance Managers
Logistics Manager

Above must be degreed/ chartered

engineers with minimum fen years

experience.

Above must have minimum ten years

experience.

Please write to:

Box D 1774, International Herald Tribune,

92521 Neuiily Cedex, France.

U.S. Expatriates
Where is your next assignment

7

Why not with Bechtel?
Domestic and foreign assignments available for:

•Planning & Scheduling Engineers
•Cost Engineers
•Estimators

The variety of projects (and possible assignments) available
with Bechtel include process/reflnery facilities, nuclear,
fossil and hydro power plants, mining/mineral process
faculties and other heavy Industrial facilities.

"

Qualified candidates must already have a d.S. work permit,
and substantia] experience In the above.categories. For Im-
mediate consideration, send resume and salary re-
quirements to:

Anna Mae Maly
Bechtel
Employment Dept. 31-9-81
P.O. Box 3965
San Francisco, CA 941 19
CI.S.A.

directeur filiale

de production U.S.A.
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BUSINESS NEWS BRIEFS
3 Countries Order Lockheed Hercules Craft

Roam J

PARIS— Egypt, Morocco and Indonesia have ordered 15 C-130 Her-
ail« aircraft,; Lockheed has announced. The orders, -worth more than
$200 malum, and

-
are expected to be delivered by the end of 198*> the

company said ma.statement from the Paris air show.

LNG Supply
;'’vL'

: -
r

^

- - '

• • ' Retatrs

.^ -JAKARTA'— Sooth Korea has opened preliminary negotiations with
JSdoriesia^Qr thbeventual supplvof about 3 million metric tons a year
^^tjiwEed natural gas in a

J*-~ *“ 7

South Korean Am
*

-fea

reject that could cost more .than SI-5
or Woo Suk Han said Monday.

- expects4o invest at least $700 million in building produc-
^otx inuti and. terminal fatalities near Indonesia’s Aran field in Sumatra

a^imlaramount will-bespent on receiving facilities in South Korea,
-^S&jMVoy said in a brieChg on

.
the June 25 visit to Jakarta of South

.JKorean President Chun Doo Hwan. - 1

;^ :He said it was bopedthatthe first LNG train built by and for South
- Korea will be operating by 1985.

Saint-Gobain Predicts Net- Profit Witt Drop

PARIS— Saint-Gobain-Pom-a-Mousscm group net profit this year is

likely to be below last yearfs 909 million francs (now about SI 59 mil-
lion), the company said Monday.
Chairman Roger Faurouxtold shareholders that, with falling and

profit margins; the company expected a mediocre first half in 1981 and
that it Was unlikely that any recovery in the second half would offset the
dampening effect on profits.

Mitsubishi Chemical Sets Up N.Y. Subsidiary
Ream

TOKYO— Mitsubishi Chemical Industries has set up a wholly owned
investment subsidiary in New York with capital of $3 million to step up
investment in the chemical field, including takeovers and joint ventures,
the company said Monday.
As a first step, the new firm, Mitsubishi Chemical Industries America,

is establishing a subsidiary, USR Optonics, in New Jersey, with a capital
of $2.5 million, the company said, and USR Optonics will take over
television-use fluorescent products business from the U.S. firm USR
Chemical Products.

European Check System Reported Delayed
Reuters

LONDON — The formation erf a European traveler’s check system
based on Thomas Cook Group operations has been delayed, industry
sources said Monday. A spokesman for Midland Bank, which owns
Thomas Cook, said the bank is disappointed at the attitude of the major
West German banks, which may abandon their plans tojoin the system.
The outcome should be known after a meeting of the proposed Euro-

pean Travellers Cheque International Co. on June 19 in Brussels, the

.spokesman added. Industry sources said participation by the West Ger-
man banks is seen as a key ingredient to the plan's success, but they are
discussing an' alternative link with American Express.
Under the Thomas Cook plan, shareholders in the system would be

"Midland Bank with 20 percent. West German banks with 20 percent,

and French. Belgian, Swiss, Dutch and other European banks with the

remainder. A link with the U.S. Interbank’s Mastercard is beidg dis-

cussed, but these talks could founder if the West German banks decide

to puD out of theThomas Cook plan, the sources said.

Singapore Firm, French Bank in N.Y. Venture
Roam

SINGAPORE— United Industrial Corp. and Banque de Paris et des

Pays-Bas will buy a 21-story property in New York for $45.75 million

cash. United Industrial said Monday.
The building is in Manhattan’s financial district. Projected pre-tax

income from the property is expected to be S6.79 million in 1985-86,

compared with a projected SI .20 million in 1981-82.

The company chairman is Prime Minister Lee Koan Yew’s brother.

Lee Kim Yew.

U.K. Cuts Oil Price

Ry $4.25 a Barrel

Strategic Metals Trade Is Heating Up,

But Short-Term Investors Risk Bums
By Agis Salpukas

New York Times Service

NEW YORK— “Projections are that it will go
Up 40 to 50 times,” said Alan Leavitt, a salesman
for Strategic and industrial Metals Inc. of Hallen-
dale, Fla., as he extolled to a telephone caller the

advantages of buying cobalt.

Saying that defense spending was expected to
rise rapidly and that in the next 10 years the Unit-
ed States could run out of cobalt, he offered to

sell a 550-pound drum of cathode cobalt for

$24,750, or $45 a pound. A smaller amount would
be $55 a pound, he added.
At Bache Halsey Stuart Metals Corp- prices

were far lower. Elliot Smith, the president, said
cobalt was being quoted for about $1 8.50 a pound
among traders m London and that he could buy
for an investor at about SI 9.50.

More Calls Recently

The ability of Strategic and Industrial Metals,
which describes itself as a member of the Stanford
Management Companies, to sell cobalt at more
than twice the quoted price on the open market is

due to the current eagerness among some inves-

tors to cash in on what many perceive as severe

potential shortages in such metals
Traders in so-called strategic metals, ores unfa-

miliar to most investors but crucial to many de-
fense and high-technology products, have been
getting more calls recently.

The United States depends heavily on imported
supplies for cobalt, manganese, tantalum, colum-
bium and chromium. Traders have been stimulat-

ed by growing concern among executives and leg-

islators that the United States may suffer short-

ages because of political and economic factors.

This could leave industries such as aerospace, spe-

cialty steels and electronics scrambling for shrink-

ing supplies, and prices could soar.

An increasing number of investors and some
Wall Street firms accept that as a real possibility.

Bache and the Sinclair Group Companies have

made it possible for private investors to buy stra-

tegic metals that in the past attracted interest only
from a small group of professional dealers and
some industrial buyers. Other major companies
are also looking into tins trading.

Interest has been heightened by the emphasis
on defense spending that could lend to heavy de-

mand for the metals, and by the recent decision

by Congress to appropriate $100 million to buy
additional cobalt and other strategic metals for

the government stockpile.

Dependence oa Imports

Gene Brady, an analyst for Dean Witter Rey-
nolds, said many clients who bad beard about
possible shortages of metals call about how to in-

vest. “They want to get in on the ground floor,”

be said. “They’re looking for ways ro participate,

but there are few plays,”

Although mining concerns such as Asarco,
Newmont Mining and Amax produce some of the

metals as by-products of smelting other metals
such as copper, the strategic ores represent only a

small pan of their businesses. For at least seven
categories of such metals, the United States de-

pends on foreign producers for 85 percent or

more of its supply.

Only a few companies are "‘pure plays,” with

most of their business in production of strategic

metals. They are mostly small companies such as

Oregon Metallurgical Corp., which mines titani-

um, and U.S. Antimony Corp. Theirflocks have
undergone major gyrations, often linked to con-
cerns over shortages of the metals.

Richard Cowen, a director of U.S. Antimony,
said his company almost folded in the 1970s when
the price of antimony fell to 50 cents a pound
from $4 due to growth in the market for mainte-

nance-free batteries that do not use antimony.
.

The company, which last year had sales of S I .4

million and posted a loss of $166,000, has been
diversifying into gold and silver production to

(Continued on Page 10, CoL 6)

NYSE Prices Up in Heavy Trade
From Agtncr Dispatches

NEW YORK— New York stock

prices rose Monday in heavv trad-

ing. spurred by signs of a decline

in interest rales. The Dow Jones
industrial average closed at

1.011.99. up 5.71 points, and had
been ahead by more than 1

1
points

earlier in the "day. Advances barely

topped declines as volume rose to
63.35 million shares from Friday's
60.78 million.

Analysts said Chemical Bank's
cut of a full percentage point in its

prime rate, to 19 percent, coupled
with the sharp drop in the money
supply announced Friday, were
the major factors in the advance.
The New York Federal Reserve re-

ported that M-IB fell S2.9 billion

in the week that ended June 3,

while M-lA declined $2.4 billion.

Analysts also said there is a gen-
eral conviction on Wall Street that

interest rates have peaked. Imer-
esi-rate-sensiiive stocks led Mon-
day’s advance as Citibank
climbed \ to 2914 in active trad-

ing. Chemical Bank rose 'i to 61 '4

and Chase Manhattan added to
57'*.

The NYSE high-speed transac-

tion tape ran 10 minutes late early
in ibe session and tfaai caused
some investors to retreat until

trades were cleared up.
U.S. business inventories rose

$2.54 billion, or 0.5-percenu to a
seasonally adjusted $474.93 billion

in April, the Commerce Depart-
ment said Monday. The increase
followed a revised 0.3-pereent

March advance and left invento-
ries 5.8 percent higher than a year
earlier.

The March rise in inventories

was initially reported as 0.2 per-

BIS Warns of Heavy Cost of Monetarism

Wasktnpen Past Service

l LONDON — Britain cut the

•price of the ofl ft produces from
Ltbe North Sea by $4.25 a band.
'Monday, increasing the pressure

;on other producers of similarly

high-grade crude to bring their

“prices down.
•, The reduction from $3925 to

1$35 a band win make North Sea
! ofl $5 a barrefcheaper than the of-

i fidal price for sfanilirr aD produced

£by Nigeria, Libya and Algeria,

' which have resisted attempts by
1 Saudi Arabia to persuade them to

Mower their prices and agree to a
"-unified OPEC pricing structure.

L Britain’s move-was forced by the
r worldwide surplus of ofl produced
. by recession and conservation in

.
industrial countries and by Saudi
Arabia’s high production and low
prices. The Saudis cut their price

to $32 a barrel, S2 below die

. OPEC “marker” price, to try to

push other OPEC producers into

agreement on a.new price struc-

ture.

Monday’s action bv Britain,

which is not an OPEC member,
. also links the price of North Sea
'

oil for the first time with what Sau-

di Arabia charges. Previously, Brit-

ain had aligned its prices with the

[ African producers, led by Nigeria.
’ The latest step, following price

cuts earlier this month by Mexico
and Ecuador of $4 a barrel for sim-

ilar oil, -leaves the African produc-
ers alone with high official prices

;^fS40 ormore abarreL
' Industry sources said in London

^bhiMonday that Nigeria; Algeria

"anriLibya already are selling oil at

•; secret^discounts and now are more
• likely to cut their" official prices to

keep customers. This would be a

victory for Saudi Arabia's oil min-
ister, Sheikh Ahmed 7-atrr Yamani.
in his campaign to narrow the dif-

ference between the price of heavy
Gulf crude and light African ofl.

But Britain’s price cut, decided

by the government-owned British

National Ofl Corp. after negotia-

tions with the multinational ofl

companies operating in the North
Sea, could prove costly to Prime
Minister Margaret Thatcher’s gov-

ernment Officials estimate that

the cut could deprive the govern-

ment of $1.5 billion to $2 billion a

year, .in revenue.

By Paul Lewis
New York Tuna Service

BASEL, Switzerland — The
Reagan administration’s stringent

monetarist strategy aimed at curb-

ing inflation in the United States is

causing serious difficulties for

other countries and could lead to a
breakdown of economic coopera-

tion that would spell disaster, the

Bank for International Settlements

warns in its annual report.

The annual statement by the

bank, which is owned by the

world’s central banks, traditionally

sets out in forthright language the

bankers’ views on the major eco-

nomic problems of the day. The re-

port was issued Sunday in con-

junction with a meeting of central

bankers this week.

The message this year is that the

United States and other countries

are relying too heavily on mone-
tary policy in their fight against in-

flation.

High U.S. interest rates are forc-

ing other countries to defend their

currencies by raising their own
rates to damagingly high levels at a
time of recession, the bank says.

Such defense is needed because the

high returns available on dollar

holdings draw funds from other

currencies.

Fiscal Means

Business investment is suffering

as a result, and with ft the West’s

chances of reducing unemploy-
ment through industrial develop-

ment. Meanwhile, the developing

world’s economies are being

crushed by the soaring cost of serv-

icing its debt and by slack demand
far its exports in the depressed

economies of the West.

The bank would like the United
Stales and other industrial coun-
tries to take some of the upward
pressure off interest rates by doing
more to fight inflation by fiscal

means — cutting budget deficits,

loosening economic bottlenecks

and persuading trade unions to

limi t wage demands by subscribing

to voluntary incomes policies.

The report conveys concern that

because inflation has become “a
way of life,” a monetary squeeze of
intolerable severity might be need-

ed to halt inflation. Such a

squeeze, in the bulk's view, risks

setting off a political backlash not
just against tight-money policies

but against the Western world's
commitment to making inflation-

fighting its top economic priority.

If die worldwide monetary
squeeze continues, the bank fears a
breakdown in international eco-

nomic cooperation, as European
countries rebel against the pro-

longed recession that the Reagan
administration’s tight-money poli-

cy is seen as imposing on them.

‘Wanting Signs'

The bank recalls that habits of

economic cooperation built up
since World War II represent “the

most effective bulwark against a
repetition of the land of events

witnessed in the 1930s, which ulti-

mately resulted in the disintegra-

tion of the world economy."
The report concludes ominously

that “the warning signs are written

dearly on the waD/Mt says: “The
Western world is already paying a

high price for having tolerated too

high an inflation rate for too long.

If. in the present decisive phase,

confidence in the effectiveness of
international cooperation were to

be shaken, the price would be
greater still.”

Although the bank insists that

Washington is not the only culprit,

its thinly veiled attack on the

Reagan administration’s monetar-
ist approach to inflation-fighting

echoes increasingly strident com-
plaints now coming from virtually

all other Western countries except

Britain.

Suzuki Pledges Cut in Carsfor Belgium

And-Inflation Fight

Is Termed 'Critical’
Reuters

BASEL Switzerland — The
struggle to reduce rates of inflation

is of critical importance and mone-
tary policy must continue to bear a
large share of the burden, tbe BIS
report said. The prime question for

the 1980s, ft said, would be
whether public support for anti-

inflationary policies in the West-
ern economies would be sustained.

The report praised the Reagan
fiscal program for its long-term

orientation toward investment,

productivity and incentives, and
welcomed the move away from re-

liance on traditional demand man-
agement policies.

The BIS report forecast that the

relative competitive positions of

the Western countries would reas-

sert themselves in tbe long run on
exchange rate movements, al-

though interest rate differentials

might continue to be important for

a time. It said exchange rate

changes since late 1978 have often

been corrections of overevalua-

tions and underevaluations.

Any- early attempt to return

quickly to more satisfactory em-
ployment and growth in the indus-

trialized countries would almost
certainly require increased OPEC
oil production, the report also said.

OECD countries paid $150 bil-

lion more for 10 percent less oil in

1980 than in 1978. it said, but a

number of developed countries re-

acted better to the sharp increase

in oil prices of 1979-80 than they
did to the first oil price shock of
1974-75. The increased determina-
tion of governments to combat in-

flation meant that the higher cost

of oil did not spread through the

economy to the same extent.

OPEC Investments

Recycling of surplus funds by
OPEC members after the 1979-80
price increases was easier than ex-
pected because the corresponding
balance of payments deficits were
concentrated largely in wealthy
countries with low inflation such
as West Germany, which could
borrow relatively easily on interna-
tional capital markets.
OPEC countries invested a high-

er proportion of their funds in in-

dustrialized countries than they
did after the first oil price shock,
the report said. OPEC investments
were spread more widely among
industrialized countries, concen-
trating less than before In the
United States and Britain.

Tbe report said maintaining and
developing the IMF’s recently en-
larged role in the financial commu-
nity is the most important way to

assure adequate recycling of sur-

pluses through the banking system.
Concerning the international

bond markets, the report said un-
settled conditions were due prima-
rily to steeply rising dollar interest

rates, unstable yield curves and ex-
change rate uncertainties. “The
main victim of these developments
was foreign bond issues in national
markets." which declined by $42
billion in 1980 to $15.8 billion,

while the volume of Eurobond is-

sues rose by $4.7 billion to $ZL5
billion.

Reuters

BRUSSELS —Japanese Premier

Zeako Suzuki promised Monday
to restrict the flow of Japanese au-

tomobiles to Belgium, Japanese
sources said, amid bitter criticism

from the European Economic
Community of Japan's rising trade
surplus with the EEC.
The sources said Mr. Suzuki

gave his pledge to Belgian Premier
Mark Eyskens before going on to

visit EEC headquarters. There
were no details of what form the
agreement would take, but reports

from Japan have suggested that Ja-

pan will agree to cut its auto ex-

ports to Belgium by 5 to 7 percent
and peg exports to the Nether-

lands and Luxembourg at last

year’s levrL

Japanese officials.said details of

the pact would be negotiated by
Japan's international trade minis-

ter, Rokusuke Tanaka, who was to

meet Belgian Economic Affairs

Minister Willy Claes at an Interna-

tional Energy Agency meeting
Monday in Paris.

EEC sources said the Japanese
move was likely to arouse new irri-

tation from the EEC Commission,
already fuming at the collapse of a
common front in tbe wake of last

week's Bonn-Tokyo auto import
accord and reports from Japan on
limitations of exports to tbe

Benelux countries.

Japan’s handling of disputes
over its auto exports to the EEC
has dented the prestige of the EEC
Commission ,and shown clear lim-

its to the unity of the Common
Market EEC sources said.

“The commission hasn’t s scrap
of ammunition left” a British dip-

lomat said after the news last week
of Japan’s intention to limit its

amo exports this year to West Ger-
many and the Benelux countries—
moves that dealt a severe blow to

the commission’s aim of negotiat-

ing an EEC-level accord on Japa-

nese auto exports.

If the Benelux countries accept

the Japanese offer, only Ireland,

Greece and Denmark, none of

which has an auto industry, will be
without any arrangement limiting

Japanese sales.

By entering into bilateral deals,

commission officials say, member
states effectively undermine the

commission, which they had asked

to negotiate on their behalf with

the Japanese.

EEC foreign ministers reiterated

on May 19 a statement made in

November saying that any Japa-

nese measures should “apply to

the European community as a

whole and not only to certain mar-

kets,” apparently endorsing the

commission’s view that Japanese

exports affect industries in all EEC
states and should therefore be
dealt with on the European level.
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cent. The inventory-to-sales ratio

stood at 1.37 in April, compared to

1.36 in March and 1.49 a year ear-

lier.

On the currency market, the dol-
lar weakened' substantially
throughout the morning in active

.but thin trading in New York,
dealers said. The report on M-1B.
coupled with encouraging news
about other aggregates, triggered
widespread reaction to the dollar's

sharp advances of recent weeks,
interest rates were generally lower
and operators expected further

falls.

London dealers said that the

drop in Ml-B prompted a soften-

ing in Eurodollar deposit rales and
lent further weight to the view that

U.S. currency will fall. The dollar
closed sharply lower in London on
a downturn in U.S. interest rates

underlined as two U.S. banks cut

prime rate to 19 percent from 20.
dealers said.

The French franc eased at the
fix in quiet trading, as operators
felt that the Socialists' success in

the first round of the French legis-

lative election is likely to result in

a weaker franc long term, dealers

in Paris said.

Sterling dropped to $ 1 .9945
from highs just above $2 on news
that Britain cut its oil prices $4.25
a barrel, but the pound was still

higher than its evening $1.9815
and Friday’s close of $ l .9595.

The dollar closed at 2.3422
Deutsche marks after opening at

2.3660 and closing Friday at

2.3947. It closed at 2.0450 Swiss

francs after opening at 2.0647 and
closing Friday at 2.0955. and at

219.90 ven against 221.50 and
224.10.

'

The Bank of France may have
sold 3 small number of Deutsche
marks, probably fewer than 10 mil-

lion. to smooth fluctuations in the

franc, dealers said. The franc also

made a rnodesl recovery against
the dollar despite easier Eurodollar
rates Monday morning, and
gained against all European Mone-
tary. System currencies. The dollar
was fixed at 5.652 francs after the

openina of 5.640 and the previous
close of 5.707.

Eurodollar rates closed about
3/16 below their sharply weaker
opening, with three-months closing

at about 17 3/16 after opening
7/16 lower at 1 1\ percent.

On the Paris Bourse, share pric-

es traded mixed with an easier bias

in a very quiet market following
the Socialist advance, dealers said.

There was fairly good demand for

stocks in the consumer goods sec-

tors. which helped offset the effect

of losses among metals, construc-
tion. cars and textiles.

In London, gold closed at $470-
471.50 after its $471.75 afternoon
fix and 5472.25 morning fix. deal-

ers said. It reached $473.75 at one
stage, they added. Gold earlier

rose to this high soon after its New
York opening in reaction to the

easing of U.S. interest rales, but
drifted later to follow the trend of

silver, the dealers said.

CURRENCY RATES
Interbank exchange rates for June 15, 1981

,
excluding bank service charges.

5 1 DM. F.P. J1.L. GIBr. BJ=. S.F. DX
Amsterdam ZA32S 0223 111.25* 4654 ' " Trrt 4805- 12755- 15x2-
Brussels (o) 3SJO 7665 16JS48 654 32815- (4J97 18J0 121
Frankfurt 23S9 469 — 4152- O00»> 8*85* 6.H0- 11125- 3183-
London (b) 1.2002 — 4.7043 1IJ4A3 2J4B.I8 sow 76835 48903 148168
Milan 1.17VJO 2J37A0 498.9V 50070 447.93 JDX*9 57333 15884
New York 1.9905 0X269 01*7 00856- 0J8J7 02609 0X698 01349
Paris SbSI IIJ1 239JV * — 4 7945 71484- 14425* 27488- 76.1a*
Zurlcti inert 40761 BA899- 3007 - 0.1737 77.9879 - 5J109- — 774593-

ECU 1-0695 05395 25379 6.0467 1 -261.36 2815 4IJ4JI 22003 7.9444'

Dollar Values
S

Eauiv.
Carrency

Per
U5J

8

Enofv.

par
Currency

|<s< Eauiv.
CwT«'"

Par

USX
1.1444 Australians 0X739 QJfP6 Israeli shekel 11X13 0X689 Singapore % 2133
0J&V7 Austrian sdiiiliaa 16.74 NJV. Japanese yea NA 08652 S- African rand 1.1559
nnscc Belgian flD. franc 39.245 35727 Kuwaiti dinar 0.7799 00015 S. Korean won 68585
04323 Canadian t 1.2015 0X273 Malar, rinrolf 23405 . 08106 Spanish peseta 9015
0.1346 Daolsb krona 7X275 017 Nor*, krone 58825 0)982 Swedish krona 10445
02264 Finnish mark 4X37 NA PhiLpesa NA 08274 Taiwan S 3682
00174 Greek drachma 57JO 00159 Part, escudo 6250 08477 Thai baht 20.975

0.1821 HoneKangf 5X913 02742 Saudi rival 13*95 02723 U .AjE. dirham 2673
1.5475 Irish! 06462 «I»T» SJ3.R. US98

£ SlarlbiB: 1 J8W Irish L

(al Commercial franc. <b) Amounts needed la buy one pound, f-1 Units of 100. (x) Units of 1-000.

mbKOW is the right tine «• Invest in man

ARGENTINA
• Rvrd properties: agriculture, stock breeding, forestry

• Urban properties: houses, buildings, apartments

• Legal counsel, administration of properties.

INVERAGRO SJL
25 de Mayo 316 1 floor, of. 4 (1002), Buenos Abes.

TeL: 325478. Telex: 21290 HORN AR/ 18963 BANRO AJLc

SOCItTE FAICHOX~ =
26 Place de 1 Madeleine. 75008 Paris. France

announces that Mrs. Joselle GULL1ELMINO, daughter of
Mr. Joseph PILOSOFF. has succeeded her father as Presi-

dent of liie Sociele FAUCHON S.A. and Director General
of the Sociele d'Exploilalion des Magasius FAUCHON.
We welcome the appointment of a woman to a position of
such responsibility in the commercial w field.

It is to be noted that Mrs. GULLLELMINO is owner of half
of the capital of the Sociele FAUCHON.

The ftffrwj Trot is daily is tie Intgiatwcd Herald Tribe*

By investing directly in the world’s strongest

currencies,unitholders inThe Currency Trust have
seen their capital grow by more than 27% in sterling

terms since its inception in mid-January 198L

The Trust’s objective is to provide capital

growth from currency movements, using bank
deposits and the currency and interest-rate futures

markets. Because of its tax advantages, the Trust is

particularly attractive to overseas residents.

By investing in a range of easily marketable
currencies-monitoredon a day-to-day basis from
Geneva and London-The Currency Trust provides

a simpleand secure way to protect your capital from
the effects of adverse exchange rate movements.

Ifyouhave a minimum of £5,000 or equivalent

available for investment, complete the coupon below
for further information or telephone the Trust's agents

in London on 01-839 3013-entirely without obligation.

(Commenting an The Currency Trust, the influential

Investors ChronicleNews Letter.’said: ‘The manage-
ment appears to us to be first classandincludes
GeraldStaines, one ofEurope* leading currency
forecasters, with ah excellent publishedrecordl')

rib C*p»U1 Asset Managers Limited. Bermuda House. Si. }ubans Avenue. 3 Peier Pori. I

Guernsey. Channel Islands. TteL Guernsey (04 81) Tele*- 4I9!5i)2.

j

Full Name
|

1 Address I

Capital Available Telephone (daynmej

L?
RHEVCY TRFST

W.\

/

r
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NYSE Nationwide Trading Closing Prices June 15
Tables include the nationwide prices up to the closing cm Wall Street.

1?Month Stock
Cti'o,

Close Prev
High Low DIw. In S Yld. P/E IMS. High Low Quot. Close

Ch-ge

tfighLow In S Yld. P/E IK* Utah LfteMJuot.Ctoie

Ql*K
12 Month Slock Sis. Close Prev
Hleh LOW Dlv. In 5 Yld. P/E 100s. High Lon Quot-Close

14* 9% AAR M
53 ’6 32% ACF 736
27 14%AMF 124
241. N’k am rnti
til* 6Vs APL
37% 28%ARA 7.04
91 Vi 424 ASA 5o
45 254 AVX J7
314 20% AbtLb s 71
35*0 23 Acmec IJO
<4 3 Hi AdrtlDg 414
17 13 AdoE4 MSe
7*i 3A AdmMi JQe
44% 20 AMD a
474 30 AetnLI £32
W* IAH Aftmns IJO
6% 8% Allceti
544 37% AirPrd JO
26% 12* AlrhFrt OO
15% 10 Akzotw JO
2AH 24H AloP pfA£92
7H 5% AloP dntJ7
75 56 AloP p( 9
92 74HAtap of 11

70% 51 AklP pf aJ*
10 UHAHpsco 1-40
40% 21 Alsklnt JO
40* 25% Albany 120
17 0% Alberto 40
25 19 ATbtsn J8
40 26% Atom 1JO
27% I3HAIC0S/ J 1

17% SVS Alexdr
41% 23%All9Ce 1M
35% 18% AlgCp pf£86
55% 26% A IQ I nt 140
20% 15% Algln pf£l?
17 12% AllflPw 1.96
22 14% AllenCo 1
61* 46% AllOCo 240
33 13 AlldMnt .99

11% THAIIOPd JO
29% lBHAIIOStr 1.70
37% 24% AlllgCh 2
50% so Airscn ptsjo
35 12% All r Ail 44b
18% 11% AlpftPr
37% 39% Alcoa S 1 JO
66% 29 AmlSug 4a
69 37% Amax 240
25ft IB ft Amrce 1-32

40 29 Amrc MM
54% MTt*mHe9S 1.10
2ZS 115%AHeS PfX50
17% 7% AinAgr .16
21% 7% AmAir
9% 3% AAlr wt
17 13% AAlr Pt 2.18
20% 14% ABakr JSb
46 34% ABmd s3XS
29% 20% ABrtj pt273
45% JSft ABrd Pi247
36% 25% ABdcst 140
22 13 ABldM J6
16% lMtABinPd 46
45Mr 27 Amcan 190
97% 20ft ACan pflBO
10% 6% ACnfrv .10*
36% 26 ACvan 140
39% 19% ADT 1.40
19% 15HAEIPW 226
53% 3I%Ame*P 2
10 7% AFamll 40
46% 311m AGaCp 2
20% 75% AClSO 2J4e
30 21 AGnCv IJOa
20% 13 AHarm. 71
26% 17Vs AHalSl 1.12

36 94% AHome 1.90

160 118 AHme pt 2
52 34% AHOSP 1-06
49 23% AMI 44
6% 3% AmMoIr
56% 29 ANafR 244
24% 12% ASLFIa JO
17 11% A5hP S JO
43* 29 Amstd 120
13 T ASferll J4
30% 20% AmStr JO
49 37% AStr pi 5-51

58* 45 ATT 5.40

61% 48 ATT Pt 4
44* 3044 ATT pf 344
45% 31% ATT pt £74
13* 10% AWafr 1.06

17 13%AWat p{143
12 B% AWat pi 1-25
34% 18% Ameron 140
33% 12% AmnD ±a
35% 21 Ametk 1

35% 23 Am lac 144
62% 16% AMPln 1JO
23 18% Ampco 9 40
13% 6* Amre»
23% 29*AmSm nl.44
32% 21% Amstar 140
6% 5% Amst Sf 48

49 35 Amstad 248
30% 14 Analog s
21% 15% Anchor IJ6
27% 19% AnCiay 1X0
18 7% Angelic 48
40% 25 Aniwus 1-OS
40* 20% Anixter J2
13% 7% Anttmv 44
25% 17* Apoeh J4
30% 23%AochP unle
69* 50 ApFw PtB.12
24* )0* AppMtg
35* 21* Areata 1-28

37 25* Areal pf£16
22* 17 ArchD s .14

19% 15% ArlZPS 2.12
104% 85 ArlPpf I0JD
13* 7 ArfcBsr 40
42 27% ArteLG 140
4% 2 ArlnRty
9* 6% Armada
41* 25% Armen 144
52* 32% Armc pfXlO
46% 35 Armr PIL7S
39% 16% ArmRu 140
18% 13% ArmWIn 1.10
37% 98 ArmW PfX75
21* 17* AroCP 1

25* 16 ArowE s .16

30* 9% Artro TO
17 10* Arvln 1.12

27 19 Arvln pf 2
53% 33% Asarco I40o
45* 29% AihICHI 240
44 35 AshlO Pt3-96
31% 20* AsdDG 140

34 B 48 12* 12% 12%
SJ 10 183 47* 46% 46%— %
SA13 230 25 24* 24%+ %

128 13% 13* 13%+ %
27 6% 6% 4%— %

SJ 7 85 33% 33% 33*- *
10. 368 49* « 4S%— *
.923 77 36* 35% 36*+ *
24171393 031% 29* 39%—%
SJB B 217 2B% 28 98 — %
7 7 82 5% 5% 5%— *
13. 86 14* 14% 14%+%
3.1 6 28 6% 6* 6%

17 458 27% 26% 96%— %
5J 7227U43* 42% 43%+2
6JI6 437 16 1736 17%

18 09 3% 3* 3%— %
1.910 286 43% 42 42 -1*
4J 11 129 14% 14 14 — %
5X76 101 14* 14% 14%— %
13. 42 25% 25% 25*+ %

>4, 22 6% 5% 6%+ %
15, 1360 60 S9 59
13. 2206 65U B4U 84ft—Uk
15. 1140 56 56 56
11. 5 24 14% 14% M%— %
24 5 106 24* 24 24%
3.9 9 21 31* 30* 31 - *
18 5 9 14* 14 14%
34 9 331 u25* 24* 25 + %
54 61725 33% 32% 32*- *
5J 7 234 19* 19 19 + %

293 16% 16% 16%— *
27 8 92 40* 41 « — £
13. 7 » 71* 22 + *
1711 62 52% 51* 51*—1%
14. 9 16* 16% J6% „
12. 5x316615% 15% »S%+ *
4+11 206 71% 31% 91%
44 7 512 54* 53% 53H— *
4.7 8 51 90% 19% 19%—1%
27 16 9* 9% 9*+ *
5.7 7 *4*4.030 29* » + %
77 9 1357 27% 27% 27%- %
12. 101 u51 51 51 + H

I.918 2S9u35ft 33* 33*—%
7 13* 13% 13*+ *

5.7 5 462 K* 31% 31*- «.

II. 3 66 37% 36 37 +1%
44 9 420 S4V. 53* 53%
54 7 25 23 22% 22*— »
77 10 36 36 36 —1
44 4 1359 28 77 Z7%— %
2.9 1 119% 119% 119%—

1

142* 226 16% 16 16%+ *
2154 19% 19 19 — %
530 8* 7% 7%— %

15. 37 14% 14 14%+ %
2413 97 14% 013% 13%—%
74 6 172 44* 43 43*—1%
11 21 29* 29% 22*+ %
6.1 3 44 44 44
5.1 7 327 31% 31* 31%+ %
4.1 | 41 II 20% 21 + *
34 B 10 15* IS* IS*
6-9 10 713 42% 41% 42 + H
13. 2» 21* M + *
1.1 8 53 9% 9* 9* „
4410 582 35% 34% 34%— Vk

3411 214 37% 36* 37 + %
11 B 4609 17% 16% 17%+ %
3.7 10 3613 u54% 53* 53%+ *
4.9 7 100 8% 8* 8*
«J 8 1148 46% 46 46*— %
12. 30 16% 16% 16%+ %
67 xlB 29* 29 29*+ *

4.1 9 9 17% 17* 17V,— *
57 7 167 21% a* 21%+ *
54 121142 34* 33* 34 — %
17 2 IS* 1S2W 152%— %
2J 15 287 47 46% 46%+ %
1419 682 45* 44% 44%+ %

290 4 3% 4 + Vk

12 S 222 42* 41 43 +1*
54 10 18 14* 14* 14*
5.1 8 55 15* 15% 15*+ %
54 71272 39* 38* 39%+ %
24 12 1096 ul3U 12% 12%
3J 7X398 27* 26% 26%+ *
14. 10 39* 9* 39 + *
97 78151 u58% 57* 57%+ M
67 15 61% 61% 61%+ %
II. 35 32% 32*1 3299+ %
11. 11 33% 33% 33%+ *
>4 4 58 12% 12% 12%+ %
19 z2B0 lb 15% 16 + %
W. 140 I 9 9
47 6 13 31% 31 31 — *
17 V 75 31% 31% 31%+ %
2.9 16 97 35 34% J4%— %
57 5 270 26% 24* 26%+l%
11 17 269 59 58% 5M— M
18 S 4 21* 21% 21%— %

10 87 10% 10* 10*+ %
67 218 23% 23% 23*+ %
5J 3 31 27* 27* 27%— %
13. 13 5* 5* 5*+ %
SJ 9 a 47 46* 46%— %

27 136 24 23* 23W— %
8.1 7 180 17% 16* 16*— *
5.1 6x197 a* 22* 23%+ %
B ll 418 17% 16* 17%+ %

1013*0 39% 39* 39%+ %
417 326U40* 39% 40%+lHo 7 a 10* 10% 10*+ %

1.121 192 22% 21 21 —1%
44 112 25% 25 25 — %
IS. z2D0 54 53 54 — %

t 219 17% 17* 17%+ *
47 B 86 29* 29% 29%
77 9 30% 29* 29*— *
J 5 721 19% 11% 18%— %

12. 71147 18 17% 17%+ %
12. 140 92 92 92
57 7 26 11% 11% 11%
3-9 12 ai 36% 35% 35%— *

230 2% 2% 2%
I 2 m 7% 7%

44 9 in 14% 34 34 — %
4.9 16 43 42* 43 — *
14. v» 34*034* 34*+ *
34 6 48 37 36% 36%— *
6.011 910 18% 18 18*+ «
11 110 30% 30% 30%+ %

5.7 9 4 17% 17% 179b— *
415 184 21* 20* 21%+ %
716 II 29% 29*+ %
6414 94 16% 16% !4%+ *
7.7 6 26 2S% 24 + *
27 9 797 40% 38% 38*—

1

7710 217 32% 32* 32*
11. 7 37* 36% 37*+ %
57 81476 30* H 30%+ H

51% 49% AsdO PM7J
28% 17% Altilone 1-50

19% 15% AICyEI 2.12

74% 40* All Rich £20
41 31 AMRe Pi375
177 97* AllHC PI2J0
20 12% AtlQSCp
51* 25 Airanf AS
31* 18% AulDT 6 M
U* 20* AvcoCo 170
64% 42% AyCO pf 370
25* 17 Averv JO
60% 25% Avnef ID

41* 32% Avon 3
46 18% Aydl* _
J% IHBTMIp
14% 12% Bfllmc n 70
53% 31 Bkrlntt JO
22% 16* BoWor J8
50 35*A BaldwU 1 JO
74* 53%BkJU 012.06

30* 25% BoIICp 1JO
30% 17% BollyMf .10

24* 18% BaltCE 2J8
43* 33 Balt pfB4J0
31* 73 BimCol 1.20

26 16% Bandog JO
29% 14% BW* *«
» 31 BonP Ot 1
41% 31% BANT 3
15* ll%8k«rfV6 l.W
30* S% BnkAm 172
27% 20k. BkAmR R 2
37* 26% BnkTr siJS
77 18% BfcTr Pf2J0
44% 31* BkTr pfA22
16* 8* Banner .16

31% 14% BarCCR J4
2S% 15% BamOp 1

40% 23% Barnet 76
34% It* SoryW AO
9* S% BasRW

70 42* BOUSCh ITS
59* 44% BaxTrv .76

10* 5* BarFIn
25* 19 BayStG 272
29* 22% Bearing 1

24% 16* BaatFd IAO
47% 34% Seal Pf 378
43% 24% Beckm 76
54Vx n% BectnD 1

25 12 Baker
31* 21* BefcoP 3 JO
8* 5* BctdnH -36b
34* 22% Be IHow 76
18* 8% Belli nd 74
17% 15% Beica glJO
32* 22% Semis IJO

43 Bendlx 3
40% Bendx at 4.04

_ 18* BenfCp n2
40 27% Benef of 4-30
40% 30* Benef Pf47Q
109% 85 Benef nfSJU
33% 16 Benef oTC-SO
15* 6* BengtB .19*

6* 3* Berkev
17% BesJPd 74
21* BethStl 1J0
27*BISThr SJO
18* Blnnav .92

33* I4*B1>FSL 701
23* 16* BlackD .76

a% a* BlkHP nil 4
a* 16*BlalrJn 1

21* 14* BllseL 1.14
36* 25* BlekHR 1.76

33% 25 BlueB IJfl~ 2* BoftleBr
29* Boeing 1-40

47% 33% BorteC 170
29* 23% Borden 275
51 33% BomW 2>d
4* 3 Bormns to

24% 19% Based 2-80

77% 59* BasE PKLS8
10* 7* BosE prl.17
12% 9% BOSE prl-46
7* 3* Bran Ifl

28* H BrleSf 178a
58* 38% BrlsfM 174
62 42 BrlsfM pf 2
48 26% BrttPl 2Me
18 14 BrkwGI 170
25* 19 BfcyUG 2AO
73 17* BkUG Pfi47
34* 73 BwnSb 172

25% BwnGP 2.10 S47 7 170 045

9JB I7JI/52* 57* 52% *1
55 7 21 27% 27% 77%
11 6 242 IT* 14* 17*+1
SJ 7 2325 45* 44 44%—

1

11. zlOOQ 33* 32* 33*+ *
2J 2 MS* 104* WH-3%

6 a 16 15* 1S*+ %
1.023 40 49* 49* 49*+ %
1521 110 29* 29* 29*— %
11 6 799 32 31 31*

,
il 16 63% 62% 62%—

1

18 8 53 22* 20* 21%— *
1.913 533 55 33% 5* + Vi

7710 1853 042* 41* 41*+ *
15 135 34* 39% «%—1*

1 B B
li~ 2* 2% 2%

10 77 13% 13% 1JH- *
1J14 588 29% a* 371—1
17 14 9 a* 21* 21*
Mi 59 47 44% 4*%-%
2.9 a 70 70 70 — %
SJ 7 18 29* 28* 29%+ *
7121249 30 28* 28*—1%
11. 6 243924% n* 24 + *
11 H20 36 34* 36 + %
3J 9 109 032%. 31% 31%+ %
1111 114 25* 25% »%+ *
24 7 M 28* a a1*— %
14 19 a 57 58 + %
77 4 53941* 41 41 - *
77 4 54 15% 15 IS + %
57 74503 29% »* 28*+ *
7.9 9 54 25* 24* 2SK+ H
SJ 4 1*4 n37* 36% 34*— %
11 40 19* 19% 19%
11 5 34% 34 34% +1
1.112 378 15% 14% 15%+ %
1A 18 949 30* » 30*+ *
47 7 264 34 23 23*+ %
12 9 B4u43% 41% 47H+2*
1JI 7 28? 23 22% 22%—*

17 133 6% 5* 5*- *
1716 119 5m 56* 57 - %
17 16 931 57* 56* 57*6-1%

15 114 10% 9* TO — %
11. 6 13 21 20* 20*+ %
U I 5 27* 27* 27*— *
47 81083 22* 72 23V*— Vt

77 45 44 43% 43*— %
721 234 40 37* 38%-lH
10 15 141 49* 48* 49 — %

8 309 14% 13* U%+ %
13 7 659 27* 24* 24*-*
+710 112 7* 7% 7*+ *
37 8 190 26% 25* 25*+ *
1A11 95 18* 17* 17*-*

6 S 15* IS* 15*+ *
57 6 5 J0% 30% J0%— W
4J 4 95 62% 61* 62%+ *
7.9 a 51 50% SI + *

7.9 8 725 U25* 24* 23*+ *
1+ 10 30* 30% 30*+l
IS. z30 31 31 11 —1
47 z20 0111% 111% um +m
15. z230 17 16* 17 — *
18 6 256 6* 6% 6%+ %

18 43 4* 4% 4U
j 14 ia 28% a* a%

6.11 3 va 26* 26 26*+ *
1.914 647 31% 31 31 + %
37 16 52 24 23* 23H— *
ifl 6 16% 16 16%+ *
4.0 10 359 19% 18* It*- %
9.0 4 a 24 23% 24 + *
4.9 7 Z7 20% 20* 20*— %
54 9 81 a 20*21+%
5714 339 35% 34% 35%+ 1

5.9 7 1» 30% 30* 30*- *
17 3* 3* 3*— %

4A 31904 32% 31% M +1
47 9 203048% 47% 47%
+9 6 497 u30 29% 29%
4J 9 437 U53* 52% 53%+3
57388 V 3* 3* 3*
11 5 286 22* 21* 22*+ *
15. Z2&0 61 60% 40%— %
14. 14 8* 8* 8*
1+ 50 10% 9* 10%+ *

1534 4* 4% 4*+ %
1410 171 24% 23* 23%
15 13 1497 53% 52* 52*-*
3J 3 55% 55% 55%—

1

7J 4 2M 37* 27* 27%+ %
7J 9 41 16% 15* 16
9J 5 a 25* 24* 25

1+ 4 18% 18 18%+ *
41 1 li 27* 27% 27%+ %

37* 15* BwnFer J4
22% llUBmswk .90
38% 24% Brmt PfX40
43* 2316 BrvsfiMr I

27% 10* BwcyEr JO
5* 4% BudO Pi M
12* 8 Bundy JO
18% 14* BunkrH 116
54* 26 BunkR MB
25* 17 BiHilrm 1J2n 34% BrlNfti 1-25

6* 5 BrINo pfJS
18* 16* BrlN of 2.13
45* 31% Burndv 1.16
9% 5 BrnsRL
77 4t Burro h 160
16* 10 Butlrln -52

31* 16 Buttes

70* 42% CBI Ind 170a
61% 45% CBS 2J0
14* 6% CCI
19 7% CLC
19* 14 CNA Fit
24% 17 CNA pf 1.18
11% 8% CNAI 1.16a
37* 22% CPC 1.92
20% IS* CP Nat 2
56* 41% CSX 156
31% 16* CIS JO
36* 25% Cabot 32
13* 7* Codenc
17* 10% Caesars
41% 1ft* Callhn -70r
67 39* Comrl n 32
27% 13* CRLkg +34
33* 27 Com5f HO
33* 20 CompT 02
45 33* Cj3POC 07-90
2B% 18* CanPE gl.12
35% a* Cannon liO
77 50* CaaCItS -20

34* 16 CanHid 1.20
latx 6W Caring o JO
52* U CsrtW 6 .73

1317 424 36* 36% 34%+ %
+1 15 1090 22* »* 21*— %
64 38 38% 37* 37*+%
2J 74 45 <3 42 43 +1*
4410 680 20% 20 20 + %
13. 12 4* 4* 4*+ %
5417 64 II* II 11%
1+ 8 IS* 15* 15*
1614 319 54* 54 54%+ U
68 8 1 31 22* a a%
14 81177 S3* a* S3 + %
9J2 5 6 5* 6 + %
11 4 17% 17% 17%— %
1612 48 44* 44* 44*+ *

11 203 4% 6% 4%
63 30 1448 42* 41% 41%—%
34 9 45 13* 13% 13*

8 70 19* 19* 19*— %
iSn 11847% 46* 47%+ *

4J 91056 59* 53* S9*+ %
9 135 13% 12* 13 — %
5 11 15% 15% 15%

18 83 16U 16 16%+ *
54 34 2CV, 20 30%+ %
13. St 9* 9 9 — %
5J 8 544 33* 32* 32%— *
10. 7 103 19* 19% 19*+ *
4J 7 379 56* 55 55V*—

1

13 12 26 27* 77% 27%— %
3J 6 286 a% »% 28%+ %

II a 10% 9* 9*+ %
10 591 10* 10% 10*— %

34 13 in a* 20* 20*—

1

.714 494 45% 44% 44*+ *
12 168 16* 16* 16%— %
69 7 33 30% 30% M%— %
+3 9 151 31 30* 30*- *

*29 39* 39% 39%
48 19* 19% 19%— %

34 14 64 32% 31%, 33 + *
J 14 225U77H 75* 77 +1*

5-0 8 318 34% 34% 34%+ *
XI 369 6* 6% 6%— %
1417 182 51* 50% 50%—1%

a* 24 Carnot M2
65 45* CaroCO 5
17* 7% CaroFrl J2
22 16% CarPw 2J4
25* 18% CarP Pf2J7
53 30% CarTec 2
14* itHGarrGn 1.91e
33 16* CnrtHw M2
38 27*CartH pf 2
15* 7taCartWI AO
10* 8 COSCMG 1j04
is* is*CasftCk JO
73% 49% CatrpT 240
24* 13% CecoCo .90

69 44*Cttanie 3J0
44 23 Cektn Pf+58
13* 5* Cenco
46U 21* Centex JS
15% II*CenSaW 1-58

19* 15% CcflHud 236
IS* 11%CenllU M2
13* 9*C«n1IPS 1J4
58% 29* CnLaE MO
14* 11 CeflAPw 1J2
17* ll*Cn5aya J4
h 3t zi*c«irei zio
42* 11% CentrDt jOSI

9* 7% CntrvTP JO
41% 25% Cenvlll MO
17% IT* Crt-teed 30
36% 14* CnsAtr JO
30% 73 aimpln 140
56 46% Chml K4JO
11% S% ChamJp M
26 9% ChartCo 1

10* 4* Chan wf
17% 9* Chart pflJS
13% 10% ChasFd l.i2e
57% 38% Chase 3.10
SO H Chase MM
47 36% Chase pt&25
70 6% Chefsea AO
61% 38% OwnNY 3J4
27% 17* CUNY M1J7
39* 21% cnesva m
39* 26* ChesPn 1J2
70* 1D* ChlMlw
63% 17* ChIMi pf
24* 17Vb CblPneT 2
12 3* ChkFull J06
40 19* ChrlsCft Jit
87% 44% ChCft nf740
IS* 9% Chrtsfn AOe

17* Chroma T.lfl

10% 4% Chrvslr
5* 2 Chrys wf
io* 1% Chrys pf
37* n% Church J4
29* 24% ClnBett 2S2
19% 14 ClnGE 2JM
36% 26% ClnG Pt 4
89% 61% ClnG pf 9JO
70* 48% ClnG Pf 744
90 61% ClnG Pf 935W 61% ClnG Pf 9.52
46* 26% ClnMIl 71
29% 18* Clllerp M6
61% 31% ClllSve IJO
30% 20* CityInv MO
2% 1% curl wt
46% 32% Cllvin pf 2-
38* 31 Clark E 2J0
29% 22% ClarkO 1
46% 26% ClwClt IJOa
18% 13% ClevEI 2X8
68% 47* CIvCI Pf740
9* 6 Cfevepk JO
14% 9% Clara* A*
15% 8% ChlttfP 36
11* 8 Chietl pf 1
II 5* Coach

m

52% C% Coastal 40a
il 24%CS1I Pf M3
9% 4% CocaBlI .16
39* 29% CocaCI 122
32% IBHCktwBk 1

26% 12% CuleNt JB
13% 6% Coieca
IS* 12% ColoPol 1.12
38 30 ColgP pfX50
12* 7* CoilAik n
If* 9% Col IInF J2
24* u% ColPen iao
65% 41* Catting 290
42% 31% ColGas 170
*5* 27 ColuPcl M
21% 15% CSO Pt 142
114 95% CSO Pf o
119* 98 CSO pfnlSJS
22* 16% Comb In \A0
54* 36% CmbErt UOS* 17% Combs 3»
53* 24 Camdrl
a* 16% CmwE 160
7% SHCwE wta
18* 13HCWE Pf 142
17% 12* CwE Pt 190
18* 12% CwE Pf 2a 15* CwE Pf 137
25* 19* CwE Pf 107
71 51% CwE pi MO
Id* 12% CamES 1X8
62% 35% Comsat 130
31* 16% CaPSYC 40
31* 17% Comogr X71
29* 15% CompSc
98% 48* Cphrsn
49* 20* CptVS Wla% 15* ConAgr .75
43% 31% ConeMl 120
56 37* ConnGn 1J6
30% »% ConnM 220
17* 13* CrviNG 1J0
73 47% Conoco 2A0
53% 50% Conae wd
182% 136* Conoc pf 2
27* 16 Conrad XO
30 21 % Con Ed 196
96* 68* ConE pt 6
41* 30 ConE Of465
45 33* ConE pf 5
33% 22Vk ConFds 1.90

78% 52 ConF pf+50
45 20* CnsFrt 1J2
57 40 ft CrafiG 152
106 9»* CnG PH 0.96
21* 15* ConsPw 126
38% 28* CflPW pf4J0
64% 45 CnPw pf745
77 23* CflPW pfl98
30* 23% CnPw pr3X5
21 15% CflPw priSO
lf% 13*OiPw pr223
13 7 ContAIr

SJ 7 471 31% 31% 31%+ V*

£4108140 58 5il* 58
19 6 7 13* 13% 13%— %
11. 71066 20% 20 20%+ %
IX 18 70 19% 19*+ %
4X11 95 50* 50 58%+ %
11 23 14% 14* 14*
<3 9 70S 18* 18% 18%+ *
63 2 32% 32% 32%+l*
If 9 74 W 13* 13%
11 8 71 8* 8% «%
S3 10 195 13* 12* 12*— %
34111347 70* 69% 69*+ *
4.1 5 15 22* 22rt 22%+ %
SJ 9 334 u69% « 48*+ *
11 3 34 33* 33*— *
16 914 13* 13 13
J i 412 37% 32* 32*+ %
11. 6 44JD IS 14% 15 + *
I . 5 71 18% 18 18%+ *
II 7 161 15* 14* 15%+1%
11 8 lR 11% 11* 1T%+ %
19 9 2317 42* 40* 4T%+ %
11 8 <66 13 13* 12%+ %
6J 5 Ml 13* 12% 13 + Vs
64 9 480U33* 32% 32%+ tt

112 14 13* 14 + *U 6 144 -£* 7* 7%+ %
4J 5 19 35% 35% 35%+ *
10 255 15% 14* 15%+ *U 16 1411 36% 35* 36%+ %
SJ 103063 26 25 2S*+ %
9.1 207 50% 49% 50*+1*
7413 440 TI% 10* 10*-%
93 *456 11 10* 10*+ %

73 5% 5* 5*
IX *54 10% 10 10*+ %
10 43 1114 11* 14 + *
54 6 H13 U58VV 56* 57%+ %
IX J 57% 57% 57%— %
IX X69 37* 37% 17%+ %
4J 9 » 9 8* «%— %
64 5 485 u43 61% 61*+ %
65 83 U27% 27% 27%+%
17 9 17 35% 35 35 — %
011 312 35% 34* 35%+ %
M 42 58* 57% 57H—1*

4 56* 56% 54*+ *
U10 « 23% 23 ft 23%+ %
£7 11 120 11% 11 11
1J 8 114 36% 35% 36 + *
1J 2 79 79 7? +1
XI n 2 12ft 12* 12*+ %
4J 9 42 27% 26% 26ft— %

1197 6* 6* 6%
135 3% 3% 3%
116 7* 7% 7*

2X11 56 34* S3* 23*—%
93 7 17 27* Z7Vi 27%+ %
IX 7 363 16% IS* 16%+ %
IA 11150 28% 27 28% + *
IX 1480 64 62% 64 +2
1A ilDO 51% 51% 51%—1%
IX Zloa 63% 63% 63%+ %
IX Z950 65% 64* 65%+ %
1J 13 252 44* 44 44%+ *
X3 7 74071*30% 29% 29*+ %
17 10 1555 44% 43% 4395—1
X3 B2sa u38H 30 30%+ *

80 I* 1* 1*
A3 33 047 46% 47 +1
6-3 12 38 3S* 35% 35%—%
SB 15 119 26* 24% 26*
Al 9 17 38* 38% 38*+ *
IX 7 828 16% 16 16*+ *
1A 21440 S 51% 52 + *
7.2 TZ 202 8% 8 8H+ %
6J 8 567 12* 12% 12*+ %
SJ 173 14% 13% 14%+ %
9X 20 T1% 10% 11*+ *

134 11 15% 10%— %
.9111147 46* 44% 44% 1%
Al 6 46% 45% 45H—2*
1J14 540 8ft a* 5ft
5X11 1501 u40% 39% 39*
4X14 20 2S% 24* 24%
X215 23UT7V. 26* 27%+ *
- 7 732 12* 12% 12H— te
64 8 1177 17* 17% 17*+ %
IX 1.50 34 34 34+1
5J11 668 ul3 12% 12*+ %
I.7 9 256 ul9* 19 19%+ *
64 9 8Q .22 HM 21%
AS 9 106 64 63% 63*+ %
XI 7 172 33% 33 33%
1J 167 34* 36% 36ft+ %
1A 4 17% 16% 17%+1%

1 95% 95% 95%—1%
IX <470 102 102 102 +1

7.1 6 3681122% 21* 22%+ %
Al II 411 39* 39% 3f%+ %M 14 *2 23% 22U. 23%+ *

23 597 49% 47% 41*+ *
li 7 1225 20% 19* 20%+ %

1 6% 6% 6%
£3 2 17% 17% 17%+ *
1A 81 13* 13% 13%
1A 25 14% 13* 14%+ *
ix a li it it + %
IX 14 21% a% 21%
15. z50 55% 55% 55%+ *
IX 6 168 14* 14% 14*+ *
4X10 40358% 57* 57*—%
022 99 30* 29* 30 + %

37 23V 24ft 25V. 25%+ %
12 202 »% 23% 22%— %
45 195 85 81% 13*—1%

43 43% 42* 42*+ *
Al 9 133 19 18% IS*- *
4J 4 24 35% 35 35
XI 7 670 u57% 55* S**+ «
7.128 699 u30ft 26% 30*+4%
II. 5 6 15* 15* 15*
A9 62432 54 53* 53%

176 uS4 53* 53H+ *
14 2 143 14] 143 +5
3.2 18 46 25ft 25 25 — %
93 72090 u30% 30 30%+ *
6A 7 ulDO 96 100 +4
1A ZlDO 33% 33* 33% +1
IX 17 38* 36* 38%+1*
63 7 463 31- 30 10*+1%
63 45 77 70% 72 +2*
34 15 317 44% 44 44%+ %
75 I 0 47 46% 46*+ *
11. 13660 102% 102 182%+*
IX 5 617 19% 18* 18*+ *
15. Z150 30* 30 30%+ %
TA z70 48 48 45 — %
IX 219 36 25% 26 + *
IX 7 25% 25 25%+ *
IX 4 16% 16% 16%+ %
IX 4 14* 14* 14*+ ft

114 10% 10% 10*— %

m
ANNUAL REPORT

AS OF 31 DECEMBER 1980
ASSETS

Cash and Due trom Banks

Securities

investments in Subsidiary and
Associated Companies

Loans, Advances and other

1979
Kalian Una
m Buttons

3,059.2

3,835.7

1980 1980
Italian Una US DoAora
In Billions in MUont f)

3.809.3

4.425.4

4.093.8

4.755.9

3,680.2 4,281.8 4,G01.6

Mortgage Loans and other Medium
and Long Term Loans

Total Lending ,

'

4.793.0

.
8,473.2

5,668.7

9,949,9

6.091.5

10,693.1

Premises and Equipment* (82.6 226.2 243.1

Other Assets 4,279.1 4,878.7 5,243.1

TOTAL 20,033.7 23,542.6 25,301.0

Contra Accounts 18,588.9 22,493.5 24,173.6

LIABILITIES 1979
Italian Lire

in Billions

1980
haJlan Lira

m Billions

1980
Ua. DoBara

In Nation*n
Deposit, Saving and Current

Accounts 10,368.5 13,626.9 14.644.7

Mortgage Bonds and other Bonds

Total Deposits

4,568.7

14,937.2

4.974.0

18,600.9

5.345.5

19,990.2

Miscellaneous Funds 358.0 471.4 506.6

Other Liabilities 3,917.9 3,386.1 3,639.0

Capital Funds 806.4 1,063.9 1,143.4

Net Profit 14.2 20.3 21.8

TOTAL

Contra Accounts

20,033.7 23,542.6 25,301.0

18,588.9 22,493.5 24,173.6

(*) Rate of exchange as of december 31, 1980 (1 U.S, Dollars - 930.50 Italian Lire)

As a result of its. gross profits at the end of the financial year, Sanpaolo was In a position to allocate to depreciation and reserve funds more
than 460 billion lire including 80 billion lire for tax provisions.
From its net profit of 20.3 billion lire San Paolo allocated 8.5 billion lire to charitable, cultural and public interest undertakings.

Sanpaolo's capital funds - including provision for bad debts and retained earnings - now amount to more than 1.074 billion lire.

S^WOIDBfflK ISTITUTO BANCARIO
SAN PAOLO DI TORINO

8% SftContCop
11% 8 CnlC Pf 1.85

31% 2Uk CrtllCp 2JQ
40% aikCmiGra TAB

ss jRtssa sJo
40% 27* Conti U 1-80

18ft l**« ConlTei 1-44

14% 53% CtlDoto .99

<2* 33 CnDt pf AS)
30% 16%e*ftwd 51.10

10ft 4* cookun _07r

62 36* Coder 1J4
63U 41 COOP! Pf2.90

44* 20 COOPLb JO
42 9ft CoopTR .90

37* 21* Coeoind 1

34% II Conmd MO
13% 5% Centura S3
18* MHCocgiB *5
75* 51% CornG 2J2
30% 20% Co»rB(fc 1-74

36% 34 Cowm 1

78% 37% CoftBrd S3
6* 4% Craig
47% 30% Crcn* ljOb
48% 29* CrsrRt
9 6% CrMtF JO
2i% 20% CrnjF af2J5
37% 20* Crtfan
40% MWCrockN 2A0
27% 23 CrckN ptXM
18ft I1*Crh|K S .94

37 26% CrwnCk „
62* 38H CrwZdt 2J0
48% 46% CrZel pt4J3
38% 22* Crump 1J4
22* 79k Cufare
57* 25* CufflEn MO
10* 7% Clirrlnc LIO
46% 20ft Curtw <

38* mv. Cyclop* la

•ft 3H DM©
11% 5ft DPR
I4H 6% Daman -20

23 13ft Dan fttv 1.12

33% 20%DbROCP 1J0
26* 17% Daniel 3 .18

52% 39* DartK nxm
87* 45* DataGn
33* 12* DatTtr
67% 43* Datant 3
I«* TOft Dayco -56

72 M D«C Pf4J5
<2* 40 DOfflW 2
» lift DavtPL M2
63 46* DPL Pf 7JB
65 4Sft DPL Pf 730
S3 44% DPL Pf 7J7
49ft 31% Dftre 2
14% I0%DaImF 1-32

82* 38% DeltoA 1JO
19* UftOtlfana
59* 38% DahcCh 1X6
25 15ft DanMfg 1J0
si* i5%o««my4 J8
21ft 14* Denrpiv -88

17 lift DeSoto I

13* 18 DatEd 1-60

57 DfffE PWJ

2

«4 46% DUE pf7J8
64ft 44ft D«tE BT7AS
43 45 DetE 017.34
22ft 18* DE P1FX75
23ft IS* DE pfB 2-75

102 82% DE pH 12X0
18ft 13% DofE CrtLffl

24 D«Kter 1

14 8% DIG (or J6
18% 14 DIGla pf J8
24% 18ft DIGIo pt2JS
24* 18 DkilCP 1X0
43% 31* Dlaim 2.20

34* 27ft DlamS 1-40
41* 23 Dleod 3
113% 65 Diallal
35ft il Dllilngh JO
25 13% Dillon 1X80
47% 41% Disney I

8% 3* Dlvrsin
15% lOftDrPepp 36
33ft 17% Dmea s .M
32* 16* Donald J6
12% 4ft DohLJ .16

28% Donnly l-2fl

12% Dorsey 1

64* 36% Dover L04
39 30+DowCh »X0
49* 19ft Dowjn 3.92
31ft 21% Drava S .94

57 24ft Drasr J8
17ft 14 Dress lJ9e
19* 14ft DrBYIs 3 JO
53* 34 duPont 2+3
39 30 duPnt plXSO
50% 30% duPnl PfA5D
19% 15% DukeP 2X4
80 65% Duke PiATS
82% 59% Duke ufBJO
79% 54% Duke cr«X0
77% S2* Duke Pf7XQ
27% 20% Duke of2J9
70% 46% DuhEJr 2J6
15ft llftDwLf 1J0
22% 14 Dug pfA2.I0
17% 12% Due Pf 1J7

12% Duo pf 2
18ft 13% Dim ptKXIO

14% Due pr 2X1
21* Due pr 2J5

42 44% Due pf 7X0
37 23* DvcoP nX5«
13 5% OvnAm .15

48ft 28* EGG 30
55ft 34 ESvl 1

23* 17 EoyftP 36
25* M* Eases 1032
13% 6* EarlAlr
7% 2* EAL wtO
22% 14 EAAlr pf2J9
20% 15* ESAIr *1330
32% 21 EastGF 1

13ft 10% EasfUfl 1JO
tSft 55ft Extend 3a
41% 24% Eaton 1.72

17% 11* EChi In S3
47% 24* EckrdJ 1-20

32 24 EdUBr 1X2
23% 19ft Erfwrfl »J<to
29% 19% El Paso 1J8
21ft 16 EPG dpKLXS
25ft 24 EPG Pf 3-75
19* 11% Elcor JO
13 6% ElecAS
59* 23% EDS 1.12
9 4% ElMiWg
10% 7 EMM pt 1

3i% (9% Elam M0
7* 3 Elixir
49ft 33*'EmraEI 1J6
23 lift EmrRd uvr
19ft 13% EmrrA 1

37% 27ft Emhart 2+3
12* 10 ErnpDc 1J4
4* 3% Emo Pt Al
5 3* Emp at jo
49% 19* Empm % AO
30ft 23% EngCP nJ4
19* 14% EfMlcB M
40 21* Ensrch si -36
105% 96 EPS pf 10X2
44% 38ft Entera
10* 12% Entex J8
19ft 8% Envrtec
26% 19* Eeulfi £40
10ft 6* Eaulmk .96

21% 16% Eemk pf2Jl
34% 20 EetGs slX2
16 10 EaH-f UOe
72 34 Esmrfc 1J4
20% 13* Esquire 30
If* 10* EsaexC Job
37% 19* Estrtne J4
34% 25ft Efhrf iso
25ft 10* EvanP 1J0
12* 9* Evan pf140
36% 21 Excel »
17 13 Exeter 1X69
44ft 32ft Exxon s

^

35* 23 FMC 1JO
44 30* FMC Pf 23S
2B% 10% Fabrgt 41
14 4* FcbrCt 38
6ft 4% Focal
33* 20* Fairehd JO
53ft 39* Fcirc2 p!X60
18* 10* FamDIr 44
17% 12% FrWstF
13 3 Farah
»% 3% Fedprs
27* 19* FtdlCo 1J0
70* 37* FdExP
26* 15ft FaMou M2
17* SftFtdNM J4
39% 25ft FodPB 1-10
29% 21% FcfSonl 3X0
41% 24% FedDSl 1.90

JOft 19% Fprrn MO
75% 4* FUPin JOr
32ft 25% FlOUnf 2X0
36% 22% Fldcrt 2
23 10% Ftoflle JO
11* 3* Ffimwy
Bft 3 Flmwy pf
20% 10* PnCpAm J8b
21% 0ft FnSBar J5e
42* lift FlnlFatf -351

77ft 49* Flrestn 30b
21 13 FtChrt JO
20 13% FstChlc 1J0
39* 20ft FIBTx *1X4
42 41 FtinBn IJO
31 20% FIIBfl wl
43% 27ft FtlnBcp 204
30ft 15ft FfMJss 34
45% 30% FstNBa 2_50
2S% 19 FNSffin 2-20
6% 4 FstPa
1* % FstPa wt
3 * FIPaMt
14ft 12 FhJnR s 1

10 6 FtVaBk X5
33ft 22ft Frwlsc 2
42 27 FlKhb IJO
13% 7V»FI»hFds JO
45ft 23 FlshrSc JZb
14* 6* Fleeten X2
32ft 18ft Flemng 1.12
32% 14ft FloxlV JO
13ft lOftFlexI pnjl
50ft 24% FlghfSf .14
120 54 FlaECS 40
29ft 23ft FlaPL X04
15* 12 FlaPW 1J4
44* 20ft FloStl 3 JO
71 33% Fluor JO
39ft 26ft FooteC 2
30ft 18% FardM 120
40* 25* FdrMK £24
45 42ft FMK pflJO
12* 9% FtDeor M4
34% 25* FtHow • J8
29 18% Faitwn 40
9* 4* Fofamt

10.3 53 6-8 6ft 6;* „
IX 2383 8ft 8ft 4 -t ft

7J 6 *1 31ft M - Hft^ T
6J 4 231 38 3T-« 38 + •*

^ IS 17* 17 17*+ ft

IA 4 33 32ft 22 + £
A3 71262042% G*
7J 9 I8Z0 Ul«% W*S lTk+ «
1J 91759 7B* 77 7T-+ H
11 1103 34 M 34,

19 IB 18 3* 28* »»- *
.929 253 77, TH 7ft+ (
2JI1 485 «ft «ft
53 75 ®ft 49- 49U+ •*

2J10 49 43’% 39% 40 + ft

25 5 47 36% 35* 36^+1%
ZJ II >0 37* 37lp 5*+ *

5J | 30 30* 29ft 3frw+ ft

SJ 11 57 10H W* »%-•- J
24 12 73 MV? 16 « — -
1912 234 72 ft 71* 71-“

Till X2 ZFm 27* 23*
2X22 2 SPi 35ib 35%+ %
.720 54 75 72% nv?-2%

3Q 6- 6 6%— %
AQ IQ 18 48% 30* 4B‘-k+ «
131 265 41* 40% 40lb- ~
U I W J- 8% iy* *
11 3 21ft 23 23-+ %

7 70 30* Wk ft

4J 6 253 40ft 39* 40ft* ft

XI 23 27% 26* S
53 I 13 10* Wft *

7 IBS 33* K* 33J.+ ^
5J 13 BSi 41ft 40* Wr— *
« 24 55- soft-

X9 7 SB2 360 jaft

30 28 27ft 23* J
X12S 135M57* 57ft S7*-“ %
IX 24 8U 8 F-+ ft

21 5 129 046% 45% <5*— *
U „ 116 36* 36’-- -

^^156 Bk S*% 5*
7 134 9% 9% **+ *

2240 111 9U Bft 9 + *
AO 6 IS 19 H* „
AO 16 284 32* 31% 32%+ *
UQ 41 19% 18% 18%— *
6J 7 650 5B* » &*+ *

13 437 59ft 57* 57*— %
385 18* 16ft *

27 453 63* 63% 63*
4411 W 12% »* 12*+%
64 *40 65".b 45% 65%+1%
U • iS U 50* « + %
11 6 554 14 UV* *
li :1M 49% 49% 49%
IX z20 51% Si b 51%+lft
li SO fl 0 49+ 1«:

XO 13 1968 41 39ft 3^— +*

J£ 8 174 n* 12% 1J*+
«

2.1 11 449 78ft 76 76 —2ft

15 117 19* IBft 1P“T “
2» 14 24 57* 57ft 57ft+ lb

X410 63 H'V Oft *
XO 13 300 30 29* 29ft

5X13 33 16* 15* 15*— *
Al 7 49 16ft 16% J6% ^
13. 6 1248 12 II* 12 + *
IA 1400 60 STft M +1
15 ISO SO SO SB +!
l! z2O0 50% 48% 50%+2%
IS. r*70 48ft 47ft 47%— ft

IA 4 19 18* l» + *
14. 20 IP <518% 19 + *
lb. 5 rc'-OBJft 82ft—

1

15. 7 15 14ft !«+ %
8X11 97 JOft 28* 30ft+1%
AI 5 777 13* 13* »3%— %
4fl Z200U22* 22 22 +4
A9 IB 25ft 25 25ft—

I

4J 7 58 u27 26% »*+ *
Al 14 13 36ft 36 36-+ *
SA 9 784 37* 30% 3I%— ft

17 15 39ft 38* 39 — %
17 783 IBS* 106% 106*- *

£014 202 34% 34ft 34ft— %
A7 It 52 23 2Z% 23 + ft

1X16 992 67 64ft 64ft—1ft
5 195 4 3» 3*— +

SX10 2S5 14 Uft 13ft— tb

J 156 21* 2B% 20*— %
£117 14 31ft 31 31

Mil 266 12ft lift n*
,

£211 111 39* 39* 39*+ lb

£4 10 391 30 29* 29*
tJ 14 21 58ft 58 58J+ H
SJ 92597 34* 33ft 33*+ *
£023 345 48ft 46% 46%—21V
4X13 107 23ft 22* 22ft+ ft

I.9 10 2282 37 <135% 1

IX 23 15ft 15* 15*+ *
£4 6 28 16* 16 16*+ *
A3 122940 u56 55ft 55ft+ %
II. 1 31% 31% 31%
IA 7t 40 39% 39ft—

1

IQ. 6 4268 uTOV, 19% 20 +1
84 2 SO 80
14. Z4230 62% 62
IA Zioo 59% 59
14. ZlSOO 56% 55

80 + ft

62 + b>

59%+ %
55 —

*

1£ 11 22ft 22ft 22ft+ %
34 IB 410 69% 68ft 69 + ft

14. 8 666 13% 17ft 13%+ %
IX Z100 16ft 16% 16ft+ *
14. Zia 13 13 13 + ft
1£ zSSO 13* 13ft 13ft

IX 7 14ft 14 14%+ ft

IX £540 15% 15 1S%+ ft

l£ zl900 23ft 23ft 23ft
15. xlOO 48% 48% 48%+1%
X 21 26 29% 28ft 28ft— %

_ M 5_ 45 12* 12% «*+ *
1X21 9* 421k <1% 42ft+ %
1.9 32 X21 54% 53ft 53ft—I*
A510 319 71ft 21ft 21ft— %
A9 IS SO 26* 26* 36ft+ W

1999 12 10% T1 —I
730 6* 5* 5*— *

IA 29 17ft 16* 17ft + H
17. 96 19% T9 19%
£910 98 25* 25% 25*+ %
IA 7 51 II* 11* 11*— %
£811 1493 79 78% 79 + *
44 15 122 39* 38* 39ft+ %
3X34 335 I * 14* 14ft— %
£614 740U47* 46* 46*+ ft
A4 8 134 30% 29% 30ft+ *
17 7 69 27* 26* Z7 + *
6J 362 22* 22% 22%— ft

IA 16 16* 16ft 16%+ %
IS. 24 23% 24ft 25%+ %
1637 71 19% 18* 18*— *
IS 27 7* 7* 7*+ *

I.922 37 57* 56* 57*+ %
34 136 S* 5* 5W— %

IA 10 7* 7ft 7ft+ %
7X 7 32 23* 23 27—

*

£5 561 7* 7ft 7%+ *
3613 683 49* 48% 4S%—

%

17.54 24 16% 16% 16ft+ %
5J 12 151 17ft 17 17ft+ ft

7.0 I 134 34% 33 34% +1
1£ I 19 11% 10* 11%+ *
1£ ;10 4 4 4
IX ZJW 3% 3* 3ft— ft

16 21 49 23V 22% 22%—

I

12 464 25ft 24* 25 — %
£3 6 15 19% 19% 19%+ %
SJ 8 390 27ft 25% 2S%— ft

II. a40 97% 97% 97Vk—1%
86lMS% 44% 45%+ H

A9 7 151 12% 12* 12V+ %
12 14* 14% 14%+ %

9J a 132U2M6 26% 26%— %
96 6 40 10% 9% 1014+ %
IX 3 II 18 II + %
A3 7 221 31% 31 31 - ft
11.40 56 13* 13% 13%
£712 175 69 66% 6S%— %
4A 6 T4U2M4 20% 20%+ ft
4.7 9 10 17 17 17 — ft
2X11 71* 26* 25% 26 + %
XO 7 239 30* 30% 30ft— ft

A711 133 34% 23* £4 + *
IA 9 10 9% tO + %

18 416 35% 34% 34*— ft
1£ 52 14ft 13% 1411+ %

64896 34% 34 34%+ %
f rr —
SJ 7 527 30% 29* 30*+ *
AO 12 37ft 37% 37ft+ %
IJ65 114 25% 26 26 — %
1.9 9 378 u!4* 14 14%+ ft
82 18 5% 5* 5*

XO 7 646 27 26%27+H
8-0 28 44% 44ft 44%+ *
26 9 44 u!9 18* 18*+ *

1 13% 13% 13%
15 260 13% 12* 12*+ %

302 7* 6% 7*+ ft
6.1 8 15 21* 21ft 71ft
29 602 u72ft 71 7111 + lft

SJ 9 S3 25* 25% 25%— ft

XI 1963 10* 10% 10H— ft
£6 7 331 28% 27* 28 —I
36 11 210 22ft 22 22ft+ ft
46 7 334 41% 41 41ft+ ft
4J8 9228*27*28 %
X? *4 6% 5* 5ft— %
ID. 5 43 28 27% 27*+ %
AS 7 51 29* 29ft 39ft— %
£6 S 236 16* lift 16%

198 7% 7% 7*+ ft
6 5% 5 5%— %

£5 7 13719* 19% 19ft
79 155 9% 9 9%+ %

<74 20* 2D% 20%+ %
23 14 2338 13% 12% 12%+ %
5.1 16 2294 16 15% 15%+*
6fll2 2094 v2O% 19* 20%+*
2611 l&Sirflft 39* 40%+ *
£910 111 62 61% 62 + %

7 U32ft 31* 32% + 1ft
46 BI7B6U64* 64 44 + %
1X16 777 Uft 15% IS*— ft
56 5 164 45 44% 45 + %M 5 69 25ft 24* 25 — *

542 4% 4ft 4%+ *
16 11-16 % %—1-16
792 2* 2% 2%— %

A7 10 54 15 14% 14%— %
56 7 483 10 9* 9%+ H
£9 4 24 33* 33* 33*+ %
AO 7 54 40 39% 39%— *
4J10 174 11% lift 11%+ *
1J 13 31 43ft 43 43%+ %
18275 1094 ul4H 13* 13*— ft
£7 P 26 30 29* 29%+ ft
£3 48 24% 34 24%+ ft
IS. 42 10* 10W 10*+ %
627 90 41* aiw 41W— *
6 13 3 107V. 106ft 107ft— ft

10. B 1776 uXFft 29% 30ft+ %
11. 7 1 554 uISft 15 15ft+ *
£8 10 77 34% 32ft 34H+2*
2X12 930 36ft 35* 35*—%
53 8 21 33* 33ft 31*+ ft
4J 26(3 25 23* M +1*
£7 9 734 39* 39 39 — ft
2.9 5 63* 63 63 + %
1£ 95 10ft 10 10W.+ ft
2613 253 35 34% 34%—%
£1 11 559 19ft 19 19*+ *

48 57 7* 7% 7%

vesff -

=3 go - Jg ®» JiSiS

mltp ».J S '1 j” £ Iwra
5

? M iX 15Vfc+ H

^ fi'
1^ as ar sr=s

ft g& ? .» I* ** *8 ^
ViVsSa 43ft 41* HSSI fi??tSPJP:S

F*G«S« *3* _ tt* 32 33*— %

3iBtr*g: £l+HGAlnv 169e
J*.

** ql u _i>4

s egf * £££E r bs? e

»*IK % £1WM» aSt aw ww+iS

viw? 3f

Sfer 4Sjp i S^

30* GATX 263
36% GCA 5
50* GDV „lJHGEfCO a«
a Gelc pf J*
31 CEO n .16

FkGFEO
ZSVGotHw ^

XT* GGth
16% dittos
50* GnHist

29 GMOt PfJJS
40ft GMat Pt 5
22* BMC P J6
irtGnPort 1

33k GPU

T&SJSSr W 7% TVk 7%-Vk

iWTlM « f^vkUas^5
T*g?Pi Vx u ziS !§ ^ 12 t ft

14%1-nr. 1-s® ^3*Geh«C0 15 539 10ft 10 10%

h'gSSp! )5 £214 1*2 %***?£+*
22% GoPoc IJO At 13 1»<9 » WJ gb

SSL l-ffl SJ SEI.5ZSftGoPc paj*
28’bGaPc PW£Z4
16*GaPw Pt£56
Wft GoPw MS3
20%GaPw Pf£75
49 GaPw *7732
46* Grortrco X8
22*GerbPd IJ8
UHGerOSc .12

IX 5 17ft 17% 17%+ %
14. U 17% 163k im+*
li 29 21% 71

li its It SI 51+1
Ifl 15 373 52ft 49 49 —2
iS 8 560 33% 31% 31%-lftMS 6fl 8 560 33% 31% 31%-1*

U*G«l>Sc .12 J 17 158 25* 3£* S„ + S
260 4.1 6 683 59*059% »ft— W

13% Getty pfMO £5 J V4M 14% 14%
5 GlantP 29 6* 6 6%+ ft

6ft GfbrPn 25* 7 6* 6%— M
25 m£ew 1 25 8 54 40% 40 40%+ %
15% GIH>mi 32 £7 7 83 35% 24% W*— %
23* GHIette 1X0 56 91911 25 34 34H+ %
8 Ginas 64 G 7 17 10% 10% 10%
Kft GleasW flO 46 5 24 17% 17% 17%

.

13* GtobM JO .9 12 1463 21% M% 21%—

1

21ft CXdNird 126 1 06 33% 32% 32*
11 cHwr.fl 10 73702 12% 11* lgj+i
lift Gdrlcb 1X6 Al 9 249 25* 2S% 25*+ %
25%Gdrcb pO.12 1£ 180 26ft 26 MV*+ %
12* Goodvr IJO 6fl 72065 19% 18% 19%+lft
18 GartL/w J6 25 6 56 30% 30 » + -%
20% Gould 171 5J16 MO 29% 29% W%+ %
36% Groce £30 5fl 7 T79 46 45% 45*+ M
27% Graingr lflB 2J13 ’17 «% 43 43%- %
11% GronlNI 1 7J 7 133 13 12* 13 ^+ %
P* CrayDr JO AS 71 M% ’3% ’7%— ft

4% GfAtPe 200 5% 5ft _5W

15 11% GronlNI 1 7J 7 133 13 12% 13 ^+ %
14* PftCravDr 30 Li 3TI M% 12% 1g%- ft

7ft 4% GIAtPC 200 S% 5ft 5%
liJkGHJtin 68a Ulfffl Wl 39% «%- %
22% GNIrn £50* 96 9 19 36* M » — *

47* 32 GmoNk IJO 4J 7 84 44ft «*
23% 14* GtWFln -88 XO 15 1776 17% 17 ’7*+ *
20ft I2WGr«Yti MO 6J 61557 irih 18% 1»%— %
4* 1* Greyh Wt 144 4ft 4% 4%— ft

11 8 GrowG SJ6 3610 39 9% 9 ft P%+ %
63k »SRiW 10 4% 4% 4%+ %
33% ZIHGrumm 160 52 12 580 Z7W 27 27
24* 18% Gram Pt£S0 1£ 18 21% 21 21 + ft

28V 13% Guordln 60 1410 B 27* 2}* 27*+ *
21% * 14% GHWl9t J5 36 543S3u2Z% 21 21%— %

87% GJfW pOJ7
35% GlfW pt £90
30* GuIfOIP 2X0

ID 2ul27W» 127% 127%+1W
<8 20 uS3 52 52

73 51470 33ft 32% M%- ft57V 30* GuITO IP £30 7.7 S fni +;<— 27K% 18* GulfRes XO 2X 23 310 23 22% 22*—*^ 1W8Gw£m t3 t£ 610« U t2H M% 12*+*
40 31 GilSU pfA40 IA XlOO 32 M 32 —1
79% 59 ClfSU pfBJO IA tSO U 62 62
3% . 56 9 3917 23% 23ft 23%+ *
50% 41*GHU Pf 3J8 Bfl ‘0 « *f *7+1*
21% 12* Gallon 60 4324, 107 14* 13% 13%— *

9% 5ft HMW
22ft 17 HockW £20
7ft 5 Ha laca

31 20V HallFB IJO
87 54% Halbfn 1X0
35* 23* HamrP 1J8
14% IDHHanJS 167a
10ft 13* HanJI 164a
19% 10* Hncnmn 1

34% 20% HandyH X0
38% 29 Henna 2
20% 14 HarBJ
26% 15ft Hrlnd S -

23ft 12* HamlBh 60
30% 22* HorrBk £20
60ft 35 Harris 60
21% 16 Harac sl-io
71ft 11* HartSM 1.12
37* 22% Hartff 60
10% OHHarffZcf AO
15% 12 HattSe 168a
24% 19* HwilEI 264
13* 7* HayesA
34% 19* Hazeltn 60
13* 0* Hecks 9 34
25% 15% HedM 8 XO
32% 17% Hellm s
59 40% HefnrH 260
19% 6* HaPanC
26% M17% Hellrint MO
54* 18 HalmP “
4* 3* Hem Co
8% 6 Hem Inc J3e
26% 17* Hercula 1X0
41 21* Hershy 160
16 6*He*ston JO
10% 13 Hast* PflAC
34% £4V Hrublkl M2
107*
46%

60% Hewttp2W Hexcel
AOM

26 14% HI5hear 50
19 BV HIValt

41% 29* Hllenbd 144
52ft 29% Hilton IJO
32% 10* Holiday 34
69 38* Ha/lyS laIM 7% HiMC Pfl.18

El 45% Hamstk IJO
53ft 23ft Honda XV

r

115ft 77 Harmll 3
23% M HoovU 1X4
IS 13% HartzBn 1X8
13ft 7ft Horizon J7t
50% 31* HoapC B J4
24ft 13% Host Inti 60
35% 26V HOUOM 160
9% 4ft HaueFb XO
19V 15% HausfiP 160
43% 34ft HOUF pf2J7
29* 27% HouF pf2X0
20 16% Houln 8 2
63ft 40* HooNO 1X0
35% 70% HouORY 1A6*
23ft 10% Howell .40

34 15ft HowPt
18% 15% Hubbrd 2
34% 31 HvdM 01-20
IV* 16* Huffy X3
48% 30%HuahT s
46% 32ft Human *60
23% 17ft Huma pf£50
13% tft Munich 60
48ft 24% HurtEF 1

37% ltHHutEF wl
19% 13* Hydrf n 168

41* 23% 1C Ind £3fl"
61 37* 1C In pf 3XD
7* 2% ICN
49% 33* INACp 260
36ft 26 INA pf 1X0
16% 13 INAIR IJO
24% 15 lUInt 1.10
90 57% JU IntA
23% 18* IdnhoP 2X3
36ft 20* ldealB 1.70
150 102 Ideal pf 4X5
6% 3ft tdaalT
22% 169klllPawr 238
40 27% IIPow Pt 4
33ft 27% ITW 1.08
35 19V I molCp 1X0
Z7ft 17* INCO .73
12 9 IncCap
10ft 9 IncCC 1 J8e
IW 83% IndIM pf 12
18V 13% IndIM Pf£15
IPV4 7396 IndIM pf£2S
28ft 19ft IndIGas £B0
23 17* IndlPL £40
26ft 18 IndNafl 1X6
32% 19* Inobco .12

80 52* InaerR £40
48ft 32% InaR pf £35
19% 12ft IngrTec 54
36 25% PnldStl 2
23H 12% InsJICD lb
31% TSftlnsllC PflJS
1* 1% InStlRv
19% 14 ItooSe 1.98a
55 48* interco £88
88G 91 infer Pf 7X5
40 25* intrlk £20
16ft 10* IntAIu 60
72V 55% IBM 364
37% 10% infPlow 33
35 lSHInfHorv JOI
49ft 36% IntHr PfSX6
66% 32* IntMPn £60
23 16* InlMutt 168
51% 35% InlPopr £40
27% 13* lotReel -32
35* 26V IntTT £60
58 45 JTT PfJ 4
56% 42% I TT pfK 4
S3 42* ITT pfO S
44 33* IntTT P 72.25
59 46 IntTT pt4JO
49V 29 IntNrth IJOM 18% Infrpce 1X0
37% 29V intpGe 160
14% 10% IfltjtPw 1X6
78% 31% lowoBf XO
14 11 IOWOEl 166

7 26 * 8%
1£ 8 14 18% 18

10 5 6% 6*
A1I0 455 26* 26%
22121840 57ft 55%
52 7 90 33 31*
1£ 95 11* II*
12. 63 15ft 15
5X12 x230 19V 19

M 16 183 28% 27*
£9 6 26 34* 34

49 19% 18*
17 14 24* 24ft

£017 297 13* 13*
A9 7 63bS2% 31
1.714 399 4ift 47
52 8 187 21ft 20%
551 A 20* 2B
£115 S3 37ft 36*
A0 13 6 8ft Bft

l£ 9 xl7 13 12*
ID. 6 353 u26ft 25

91 9* 9ft
£112 6B 26% 25*
I.9 8 161 12* 12*
£1 8 221 16* 16

11 161 u22* 31
AS 8 62 57* 57%

7 13 16ft 16*
5fl 7 661 U26* 26
X 18 458 41% 40%

II 4* 4U 4u 8* Bft
4X10 1277 26ft 35*
Al 96 39 38ft
£1 9% 9%
!£ 3 73% M%
£3 9 355 u3Sft 34ft
A 22 360 104ft IffZ*
1X18 31 41* 40V
£0 7 37 14* 16*
M14 162 11% 11%
£6 9 14 40ft 40%
32 12 497 S3 49*
2J 11 2127 u33ft 32*
£4 5 38 41* 41
IA 33 7* 7*
3J1I 469 54* 57%
J10 317 u58U> 57ft
£6 71242 86* 83*
£111 60U34* 23
72 5 48 18 17*
5621 147 10% 10ft
.725 3P0 48 47
£9 8 33 21ft 21
£611 26 38% 27%
£4 11 525 8* 8%
8X 71803 18* 18V
53 5 41* 41%
9.1 12 27* 27
10. 43832 10 19
£3 81898 46% 45ft
SA 75 23ft 22ft

3610 2SI lift 11
19 39 38* IT*

1£ 8 42 16* 16*
100 26* 26%

£114 71 17* 16*
12 1446 39% 37*

1284 425 45* 44*
U. 14 19 18*
4259 66 9* 9%
22 8 306 46* 46

1 u37* 37*
92 7 52 18* 17*III —
56 6 203 39* 39*
£9 26 59ft 59

423 u 7* 6*
AO 7 628 USOV 49*
£1 3 i*J7 37
11 36 14* 13*
6J 3 435 16% 16

3 63* 63*
1£ 7 278 21* 21
£8 7 43 30 39*
32 4 125 134ft 1

241 v 6ft 6
12. 7 742 19* 78*
1£ 1 30 30
3J 9 37 33% 32%
£4 14 297 22* 21*
3-3 13 316 21* 21%

5 11* 11%
IA 5 9% 9*
IA zlO 88ft 88ft
1£ 5 14% 14
l£ Z 14* 14*
II. S 6 24* 24*
11. 61366 21ft 20V
72 5 145 25% 24*
623 411 32* 21%
A7 9 268 72ft 71ft
£5 16 43 42%
3-9 10 5 13* 13*
4X27 391 30* 30
£0 8 257 JO* 19ft
46 2 37 77

43 1% 7*
11 80 15ft 15%
S3 7 44 54% 54ft
46 4 117 117 1
8217 29 15% 35*
£9 7 47 15* 15%
£710 51M 40* 59*
4313 x1200 22ft Z1M

867 14* 16ft
14. 103 37% 036*
64 6 6U 39* 39ft
S3 6 S3 22ft 21*
4J 7 652 49% 4BV
2J 9 21 16* 14ft
£0 41110 32% 32%
7J 4 53ft 53*
7J 14 51* 51*
li 7 48% 48
56 1 40 48
82 4 54* 54*
£7 7 231 32V 31V
66 7 9 22ft 22%
42 9 3 37% 27
1£ 4 95 12* 11*
Ifl 12 1534 70 69%
li 6 325 12* 12K

r 8%— ft
18*+ ft

>
4%— ft
26*+ ft

t 55V—1W
, 32%+ ft
i 11*+ ft
15*+ ft
19 — H

b 27*— %
34*— *

, ia*— %
14*— *

I 13%+ *
31*+ lft
47 —1*

l 21ft + 1

20*+ *
b 37ft+ %
h Bft

i
13 + *
25*+1*
9*+ ft

i 26%— %
i 12*

14 — *
31%—lft

i
57*+ ft
14ft + *
26 + ft

! «%— ft
4 — *

i
a%+ ft

I 25*+ ft
38*— ft

> 9*
M%+ *
34*+ *
103%+ %
40*+ %
16%— *
lift- ft
40%
49ft—lft
32%+ V
47*- M
7*- *
52*—1%
57% +4*
84%—]*
24*+ 1*
17*
ioft+ %
47%
21 — ft
28*+ *
a%+ %
18*+ *
41*+l%
27*+ *
19%+ %
45%— V
22*— *
11 — %
17*— %
16*+ *
24*+ *
17 — *
37ft—1*
44*— *
19 + *•
*H
46*+ ft
37*+ ft
18*

39*- *
59
7
SO14+1

U*+1
16*— *
63*- ft
21*+ *
29*— *
124%+ *
6*
7914+ H
30 + *
33 + %
22*+ *
21%
11*+ ft
9*

08ft
14%+ %
1494+ *
21*4+1*av
71*+ %
42*- %
13ft+ MM — *
19%+ %
27
lft
15%

ifW

14%
*

»ft— %
22 + %
49. + *

5316+ to
51ft— ft |*%+ ft
40 + % ,

54ft+ * 1

p=«
S&I

SAVEOUR topsoil!
... which is washing into

the ocean ata rateof
2 billion tens yeariy.

Dam canhep»H i

andso can we.

U.S.^ in cement
Lone Star Industries, Iric.

One Greenwich Pfaza, Greenwich, CT 06830

aMonttl Stock
High Low Dlv. *

arm;
StA dost Prev

S Yld. P/E WO*. High Low Quof. Close

20* MHlowilG ZM
Sift IS fowlll PftJI
22% 16% I OWOPS 140
24* 20 lowgRs 172
6* 3% IpcoCO .73

54% 37* irvgBk £04
42* 17* ItefcCp J0«

l£ 6 00 17* 17* 17*+ H
IA £500 16* M% H%+ %
11 6 74 19* 19V- Wft+ *
11 6 123 22V 21% 21*+ M
1.9 59 6* 6ft 6ft— ft

£5 5 245B55V 54 MV+IV
J 16 263 39ft 37% 37*—lft

£4 8 6 26*
Ult 35 26*-
1.410 107 u34%
73 5u69*
12 7 77 IMPk
9j4 328 77*
52 7 881 u30
17. ZIOO 24
17. *10 SS
17. Z150 47
17. Z30D 46
17. zSO 4S%
IA 13 UV
£1 9 MS 44

I 31%
14 44 5*

£910-646 71*
1£ 6 40*

17 1558 37ft
70 105 30V

4211 45 30*
£513 75 11
32 7 2 SO*
42 II 58 19%

249 38%

26*+ ft

26%+ *
33*+ K
69*+ 1*
10*+ «
I7H+ »
29%+ K
24 -+1M
95
47 4 11

46 +19!
45%+Jlt
i3%+ n
<3*
3Mb— tt

6 — ft

21%
40*+ tt

37V +1
21*—lft
30%+1*
11 + ft

90*
19*— tt

3814 + *

47 60 48* 48 48*+ 1*
Al 134392 23* 221 23%+ K
£7 4 CM 14* 24V 24%+ ft

4fl 8 78 39* 7ft X9%— *
11 108 46% 45ft 45ft— tt

£1 8 463 u!3* 129 13%+ *
A4 6 HIS 20* 20 20ft + *
1£ 5 133 22 218 21*+ ft

l£ 4 15% 15V 15%+ M
15. 10 W 151 15*+ «
£7 8 39 51% 51
?J (40 nft 10b 10ft+ V
1£ 5 461 15ft Ml 15%+ v
Afll 19 a** an 29%
1£ 6 137 U% 18 18%+ ft

IA 7 16* MV 16*+ V
IA T 15% 15% 15%

4 178 14* 14 14%+ ft

£8 6 38ft 37% 38
1J 9 688 15% 15V
10. 3 M* MV 14%+ ft

£6 20 504 a - to 11%+ H
63 9 106 27% 21* 27ft + V
£3 12 370 U13* TO 12%+ V

10 94 22 31ft 21%— V
1 12% ISM 12%+ V

£114 163 39 38V 30*+ V
(£101X93 16% 156 U%+ •
£0 9 347 uM* MV 14%+ V
£7 43 u31« 21 31 — U
32 9 SZ7 64M>d6CT 63%—1*

31 16* 16 16 — ftMU to 16* 164 14%— V
22 31 32* 32V 32%— N

Al 6 x36 48* 40V 48*+ ft

£1 f 576U71 70ft 7Dft+ ft

2fl 14 73931X0% 30V 40%+3
£834 15 18% 171 18%
.929 149 33% 34V 35%+ lft

£713 304 Z 34 24*+ «
l£ zSO 33 33 33
9.9 IS 101% 101 101%

4 5% 5 5 — tt

AD 7 135 25% 25 25%+ ft

6J29 4 13 TO 11*— V
J20 78 39% 39 39%— ft

6fll3 33 13 12* 17*— ft

6* LFE J9r
11% LITCO 1

2* LLCCp
9* LLCCp pf
9* LTV
8% LQoint 8
17%L(KGas £14
<% LmrtSes .051
1516 LoneBf 7.70
24% Lanier 56
10% Low!Inf 66
19 LbarPt .12
20 LearSg 160
si LearS prxs
21* LswvTr 160
TWLwEnt 36
9% Lea Plat 56
I LefiVaf
IZVLVIn pf
12% Lflhmn £72e
15V Lamar *30
34* Lenox 164
6% LbsFay 60
4% Leacatf
21% LevFdC
M LevFln J5a
31 LflviSt 1X0
21 LevltzF 7
20V LOP MO
41% LOF PI ATS
12% LiWYCp 32
19*LlbNHn 160
24% LHemk 60
17* Lfwnk wl
48* LfffyEff 230
36ft UnCNI 3
72 LlflcN pf 3
13 LinePI 2Q
6% Lionel 20b

'

-40* Litton 160
16 Litton pf 2
23* Lockhd
99 Lockd Pfl 1X5
26* Lactfte J6
71* Loews 120
15* LomPn 128
16 LornMl 2628
27* LnStar ijs
13* LILCo 166
52ft LfL PfJ £12
53 LIL PlKBJO
2 1 ft UL pfTSJJ
15% LIL Pfp263
16* LIL Pf0267
« f-ongOr 22
27% Loral 22
7 LaGenl sAOb
32* LnLnnd 160
22ft LaPac Mb
16 LouvGs 2.14
9%Lowanaf i
T4* Lowes 32
Z8H Lubrzf Slfls
13% LudcyS 1.12
9* Ludlow flO

1 1*i j-u|MMJ8 JO
12 LynCSv .10

.9 119 10% 9* 10%+ tt

f K ^
ID 11 11 11 + ft

fm S*-*" 4 S 'Z *» ’SS*

"

63 7 *D 17* IT* 17*+ V
013 01 42 41* 41*
£012 126 13* 12% 13%
J 23 126 24* 24 24 - 14

36 9 514 42* 40% 40*-*
£2 4 103 1 03 703 +1
£910 X895 35% 35% 35%+ *
B IO 17 30 29% 29*— 14

9 I 20 20 2D
16 194 t* T* 1*- %

10 u16* 15% 16* +1
11 169 15ft 15 15 — Mi

Ifl 0 310 20* 19* 19*+

%

£710 5DU43* 42* 43V+ lft

4X 6 880 Ul3% 13% 13*+ M
Ii 14- n •* o%+ *

10U2V* 29% 29*+ «
516 2 13% Uto 7J%
36 B 772 39% 38* 39%+lift

£812 2B8U34* 35 35%+ •
Al 13 282 29 78 29 + R
99 4 48*- 48 • -48 — «
A5 7 156 14 IS 14 +1
52 I 88036* 16% 16*+ %
1223 170 47* 46% 46*

3 31* 31*- 31*
3X14 537 65* 65» 60+ -

6X 6 209 45% 44 44*+ *
36 ’3 89% 89% B9%+3
li 20 16% 14% 16*+ *
Ifl 17 1691 11% 10* IT +*
2J 9 582 72ft 71* 71*-

W

li 3 Uft 14ft 16ft + ft
27 912 U45ft 44 44* „
«J 14 u!36* 135*135%+ *

11 19 11 27% 27 2716+ ft

1.1 5 77ul#6%l05*1#5*+1 .

SJ 8.110 12* 22ft C%+ »
li 8 65 20*. 20* 20*+ ft

56 7 92 34% 33% 34 — tt

12. 41528 15* 15% 15*+ V
1£ *130 55 54 54 — tt

14. 43600 58 57% 58 +1J
14. TO 23(6 22% 23U+

"jjf
15. • 1 lift KM 1M6+ ft

11. 13 18* 18* 18*
1714 79 34ft 31 -34%+lft
1J 20 047 39* 39* 39%+

M

23 5 77 15% 14* UV-.J
£6 7 941 33*031* II*—lft
2615 1743 28* 27V a«ftf *
11. 6 65 18* 18ft **+ «
33 12 154 26* EH 25*- ft

U18 291 25* 25 Hft+ tt

1711 403 29% JB* 59 -1*
7.0 8 227 16 15* M - u4X16 17Bu17% 17 17fc+ ft

1917 25 15* l«k 15ft
- BJ .356 H M* 1SV.+ ft

(Continued i

338 507 34*
£9101492 S3
Ifl 1? 198 030%
£1112053 42%
£513 346 12*
A810 27 IV
1222 67 15*
73 9 158 uU
If. ,711 20%
£1 14 416 15V
£711 2 34*W 525 17*
2.1 8 212uW
Jfl f. 54 8%
AS 62428 u40ft
£4 8 466 33*
AO 10 5258 50%'
46 * 109 22*
1822 x71 23*
1X13 96 21M
A3 28 20
JU17H 45%
S-J13 ,228 «41M *1297 17*U. 1 29%
3X10 519 U76*
628 140 71%.

P +Tft
]0 + K
41*+ M
«%+ U
lft- tt

g+l
34V+*
17- — tt

14%+- ft

3**+l"

a&:
2H6+ M

SS+tt
«%-)tt
45%+ »

w+i
76%+llJ
69*— ft

Home Savings Bank of Boston, Massachusetts, U.S.A., is
seeking deposits from international investors. Earn an
extremely high yield on investments of $100,000.00 U.S or

more. Maturities available from 30 days to 10 years. All funds"must
be received in U.S. dollars and will be paid in U.S. dollars. No U.S.
tax withheld on deposits. Home Savings, one of Boston’s largest
savings banks, has been serving its customers since 1869.

Send check or write for wiring instruction to:

Home Savings Bank, 69 Tremont Street, Boston, Massachusetts 02108 USA
Telephone (617) 723-1600/Telex 94-0640 /

* V :
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Howone

becomes numberone.
Mergers and Acquisitions in just the first 5 months of 1981

Over 512 billion—largest market share worldwide
Our biggest transaction: over 52 billion

More than half involve less than 5100 million each
Twenty-five percent are international

1981 to date Transaction Value

Huor Corporation*
acquisition of St. Joe Minerals Corporation $2,730,000,000

Standard Brands Incorporated*
merger with Nabisco, Inc. to form Nabisco Brands Inc. $2,053,000,000

Cooper Industries, Inc.
acquisition of Crouse-Hinds Company
acquisition of Kirsch Co.

$782,000,000
$102,000,000

Twentieth Century-Fox Film Corporation*
acquired by Marvin Davis $818,000,000

Crocker National Corporation*
part interest acquired by Midland Bank Limited $815,000,000

The Bendix Corporation
sale of its 20% interest in ASARCO Incorporated back to

ASARCO Incorporated

sale of Bendix Forest Products Corporation to

Kohlberg, Kravis, Roberts & Co.

$336,000,000

$425,000,000

The Penn Central Corporation
acquisition ofGK Technologies, Incorporated $715,000,000

Westinghouse Electric Corporation*
acquisition ofTeleprompter Corporation $646,000,000

International Harvester Company*
sale ofits Solar Turbines International Division

' to Caterpillar Tractor Co. $505,000,000

General Foods Corporation
acquisition of Oscar Mayer fis Co. Inc. $468,000,000

New England Nuclear Corporation
acquired by E.I. du Pontde Nemours and Company $350,000,000

Philip Morris Incorporated
acquisition ofminority interest in Rothmans International Limited $350,000,000

RCA Corporation
sale ofOriel Foods Group (U.K.) to Argyll Foods Limited

sale of Picker Corporation to The General Electric Company Limited

ofthe United Kingdom

sale of Raco Inc. to Harvey Hubbell Incorporated

$70,000,000

$153,000,000
$38,000,000

Petro-Lewis Corporation
• " acquisition of the Beta field interest of Occidental

Petroleum Coip. $227,000,000

Chicago, Milwaukee, St Paul and Pacific Railroad Company
sale of timberland and mineral rights to Potlatch Corporation $135,000,000
sale of nmberland and mineral rights to ITT Rayonier Inc. $45,000,000

•Transaction in progress as of5/28/8L
I.BKI. cbems listed in bold type.

Transaction Value

Orion Capital Corporation*
sale of Bankers National Life Insurance Co. to

H. F. Ahmanson & Company $134,000,000

United Refining Company
acquired by Coral Petroleum. Inc. $120,000,000

Banca Commercsaie Italians*

acquisition of LITCO Bancorp $113,000,000

General Health Services, Inc.
acquired by Hospital Corporation of America $96,000,000

Culbro Corporation
sale of Ex-Lax Pharmaceutical Co.. Inc. to Sandoz Ltd. $94,000,000

The Olivetti Group*
merger of its U.S. Subsidiary

Olivetti Corporation with Savin Corporation $63,000,000

Shawmut Corp.*
acquisition of Worcester Bancorp $47,000,000

Lambda Technology Incorporated
acquired by General Electric Company $30,000,000

McCormick & Company, incorporated
acquisition of Stange Co. $24,000,000

AMF Incorporated
acquisition of Geo Space Corporation,

a subsidiary of Applied Magnetics Corporation $23,000,000

A.V.C. Corporation
acquired by Raybestos-Manhart3n. Inc. $18,000,000

Esquire, Inc.*

acquisition of Allyn and Bacon, Inc. $15,000,000

Hunt Manufacturing Co.
acquisition ofX-ACTO Division of CBS Inc. $15,000,000

Energy Transportation System Inc.

sale of25% interest to Atlantic Richfield Company $9,000,000

Bund Pulp & Paper Ltd.
acquisition ofJersey Paper Company. Inc. $8,000,000

Sandvik Inc.*

acquisition of Balas Division of Warner & Swasey

Company' $7,000,000

Rugby Portland Cement
acquisition of 1/3 joint venture

interest with IFl International in U.S. Cement Inc. $5,000,000

Total $12,584,000,000

There are two reasons why we are Number One in Mergers and

Acquisitions:

First: Each client is served by a full complement of partners and

specialists in theM&A Department,joined by other banking partners,

all with intimate knowledge of the clients’ needs. This team offers the

experience, insight and commitment that have set the standard in the

international marketplace.

Second:We were the first Wall Streetfirm to create a separate group

to work solely on corporate divestitures and the sale of medium-sized

and smaller companies.

The net result for our clients: 53 ofthe 5 7 transactions we announced

in 1980 were closed. 38% involved a non-U.S. company... including

Compagnie de Saint-Gobain-Pont-a-Mousson; Ing. C. Olivetti & C .

,

S.p.A.: Henkel KGaA; and Dynamit Nobel AG .

We invite you to take advantage of our full line of merger, acquisi-

tion, corporate divestiture and sale services.

LehmanBrothersKuhnLoeb
Incorporated

New York 4 Atlanta • Boston Chicago • Dallas • Houston • Los Angeles • San Francisco • London * Tokyo

4
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Burgeoning Commuter Market

Draws Flock of Airplane Makers
By Axel Krause

International Herald Triton*

LE BOURGET. France — The
combination of airline deregula-

tion and soaring fuel costs are

spurring development of a bur-

geoning aerospace market— com-
muter airplanes.

“Commuter aircraft may not be

as sexy as the big jets, but the mar-

ket is among the world's biggest

and is attracting companies to

build from just about every conti-

nent," said a senior executive of

General Electric of the United
States.

market was the focal point of con-
siderable discussion and several

announcements at the show.
The worldwide marker for the

new planes between now and the

end of 'century is estimated at

5,000 aircraft, including versons
for civilian, military and cargo use.

Their average capacity varies be-
tween 19 and 50 passengers and
for the most part they are being

developed to modernize or replace

the Western world's aging fleet of
commuter planes, estimated at

i aircraft

GETs recently developed tur-

; natboprop engines nave been selected

for use in several new commuter
airplane projects. Pratt & Whitney,

the Lycoming. Allison and Garrett

groups of the the United States,

and France's Turbomeca also are

developing engines for the new
planes.

Focal Point

“Our new fuef-efficent engines

have provided a key ingredient for

the market, along with deregula-

tion in the United States and else-

where that has allowed new air-

lines to get started in the busi-

ness," said a PraK & Whitney ex-

ecutive.

The executives’ comments were
made during the Paris show air at

Le Bourget airport, which ended
Sunday. The commuter aircraft

4,000

Roughly half erf that market is in

the 30-to-40-pas$enger range, aero-

space marketing analysts said.

They noted that the new planes
cost $4 million to S5 million each.
The United States and Western

Europe are among the fastest-

growing markets, along with devel-

oping countries in Latin America,
Australasia and Africa, analysts
and aerospace executives said.

Among the projects or contracts
announced during the air show
were:

ing some in the United States, Eu-

rope, Australasia and Africa. They
will be powered by Pratt & Whit-
ney’s new PW-liX) turbuprop en-

gines.

» CASA of Spain and P.T. Nur-
tanio of Indonesia, both govern-

ment-controlled aerospace groups,
announced plans for a new 30-to-

40-passenger plane known as the

CN-235, which will developed

jointly in both countries at a cost

of about S80 mill inn. Among the

airlines that have ordered or
placed options on 72 of the planes

axe Spain's Iberia and two Indone-
sian airlines. The planes, deliver-

able in late 1984, will be powered
by GE*s new CT-7 turboprop en-
gines.

"What is significant about this

deal is that two small groups on
two different continents are com-
peting against the giants," said

Elaine Aseh, president and editor
of Revista Aerea, a New York-
based aviation publication for

Spanish-language areas of the
world.

N.Y. Markets Abuzz

With New Gadgetry
By Martha M. Hamilton

Short Brothers’ new 36-passenger commute-, the SD-360, foreground, ami the 3teeat SD-330.

• British Aerospace said that

Mall Airways of Albany, N.Y,
had ordered two of its Jetstream

31 commuter planes, deliverable in

July. 1982. with an option to buy
two more for expansion of the air-

line’s services, Contactor of Stutt-

gart, West Germany, plans to buy
three for its charter fleet in Eu-

rope. The total of the two deals

was valued by British Aerospace at

£5 million (about $9.75 million).

British Aerospace also an-

nounced a 5250-million contract

its

NEW YORK— In a laboratory

several stories above the New
York Stock Exchange trading

floor, experimenters putter with

hand-held computer terminals,

fingertip- and voice-activated com-

puters and videodisks.

At the American Stock Ex-

change. iwhniriflns are crawling

under the floorboards installing

the guts of & wireless telephone

the scoreboard. Depending on how
irony reports are queued up on the

comparer, that system can be
slower than the old one in which
the figures on the scoreboard were
manually changed

,
traders say.

The terarinais will be tested era

with Pacific Express of the United

States for sale of 14 of its BAe-146 « —rr~ —r
~~ -£*

jet-powered planes, which, while £
for tooling

designed for 100 passengers, offer Cahfonua and Nevada,

the 'same range as many of the

smaller turboprop models — 200

to 700 miles. Pacific Express of

Chico. Calif., is the first airline to

have emerged in the Western Unit-

ed States since the Airline Deregu-

lation Act of 1978, British Aero-

space said
• Israel Aircraft Industries an-

nounced that it was selling ten of

o _ies to

Airspur Inc. of Los Angeles, main-

ly for hauling cargo in Southern

r^Kfftmia and Nevada, starting

SepL 1. The contract, including

training of crews and spare parts,

is worth $20 million and LAI Presi-

dent Gabriel Gidor said it repre-

sented “a major thrust" in the U.S.

market for the state-controlled

system, and planners arejr^ing_to

figure out to how pi.

walkie-talkies, aD operating at dif-

ferent frequencies, without drown-

it radios and ii and television sets in

company. The plane is a derivative

of IATs 10-year-old Arava. which
led for rough-field land-

's 10-'

was design

ing operations.

ingout,

the area-

in, an industry not known for

rapidly changing operations —

-

and where major physical

overhauls are as easy as rebuilding

a zoo with the animate still in resi-

dence — modernization is pro-

ceeding inexorably anyway.

.

The NYSE opened its product-

tbe floor this summer. Each button

on a panel of 15 buttons is the

aboi for a stock. The keyboard
rapid reporting of trades,

and the terminals can give a histo-

ry of the stocks’ activities. Besides

being used by reporters, the termi-

nals might be used by brokers to

report to their offices on transac-

tions—in five to seven keystrokes.

Touch-sensitive screens, which
produce the information indicated

when the user touches one of a list

of alternatives offered on the

screen, and votcractivated termi-

nals, trained like a well-mannered

dog to respond to the tone of an

individuaTs voice, are also being

rested.

‘Ontbe Floor’

• France’s Aerospatiale and It-

aly’s Aeritalia said they planned to

jointly build a 40-to-6Q-passenger
commuter airliner known as the
ATR-42. which could also be con-
vened to cargo use and will have a
range of 806 miles (1,300 kilome-
ters). French executives said that

20 airlines had shown “marked in-

terest" in buying the plane, includ-

She said the newcomers, howev-
er, will face stiff competition from
well-established companies in the
commuter airliner market, such as
Britain's Short Brothers, Canada’s
de Havflland, Brazil’s Embreaer,
West Germany’s Doruier, Fokker
of the Netherlands and Saab-Fair-
child, a recent Swedish-U.S. ven-
ture.

U.S. Anti-Rules Panel Claims Big Savings

^ W:(

y

, -I”/’.

Israel Aircraft Industries has sold 10 of its Cargo Commoteriiners to Airspur Inc. of Los Angeles.

By Clyde H. Farnsworth
New York Tima Service

WASHINGTON— The Reagan
administration, which has focused
on relaxation of the federal regula-

tory burden as one of the key de-
ments of its economic recovery

program, says in a progress report
that its relief actions taken so far
win save consumers and businesses

up to $6 billion in annually recur-

ring costs.

Tbe President’s Task Force on
Regulatory Relief also said that

businesses would save $18 billion

by not having to invest money in

equipment or materials that would
have been needed if the regulations
had not been delayed or with-
drawn.
The task force said that the sav-

ings, derived from what were de-

scribed as stffl crude estimates

made by the regulatory agencies
themselves, would flow from an in-

tensive review process under way
since Jan. 20.

The Reagan unit reported that

more than 180 regulations have

been withdrawn, modified or put

under review. Also, it said, the

number of rules published daily in

The Federal Register has been cut

in half and the number of pages in

the register, which last year totaled

more than 87,000, has been cut by
a third.

The $6 bUKon-a-year savings

and what were calculated as one-

time savings in investment costs of

up to $18 billion are “only the tip

of the iceberg,” Vice President

Bush said Friday at a news, brief-

ing called to announce the per-

formance record. Mr. Bush heads
the task force.

1970-80:

Adecade of energy investments -

"lenneco’s platform forfuture growth,

During the last decade Tenneco responded

to the energy needs of the United States by

expandng its capital expenditures sixfold, with

most of the investment going into energy proj-

ects. Here's how this strategy paid off:

The Company’s net safes and operating

revenues increased fivefold, to more than $13
billion. Net income more than quadrupled, to

$726 million. Fully diluted earnings per com-
mon share more than tripled, to $5.94. And
the annual common stock dividend rate was
Increased in each of the last nine years.

During the period, Tenneco built its hold-

ings of acreage in all the major energy-

producing areas of the United States. We now
hold leases on about 7.7 million undeveloped

acres, both onshore and offshore. Tenneco will

continue aggressive exploration of these prom-

ising leaseholds—in 1981 we will drill more
wells than ever before, and spend more than

$1 .5 billion in energy projects.

We have reason for optimism. In each of

the last three years weVe sustained our

reserves of oil and gas while producing more
than one billion cubic feet of natural gas and

80,000 barrels of oil a day. Further, our natural

gas pipeline system, one of America's largest,

has contracted for more gas than rt has deliv-

ered to customers in each of the last two years.

Tenneco also has a major investment in

the United States' most advanced oil shale

project, is carrying on a test program in Cana-

dian tar sands, holds substantial coal reserves

and is participating in coal conversion

research.

At the same time, Tenneco has continued

to support its diversified non-energy busi-

nesses, which provide flexibility and a broad

range of future' opportunities.

That’s Tenneco today: growing in energy

...and more.

For more information on Tenneco, write

Dept. HT-4, Tenneco Inc., P.O. Box 251 1

,

Houston, TX 77001, U.S.A.

OPERATING
REVENUES
(MILLIONS)

CAPITAL
EXPENDITURES
(MILLIONS)
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INVESTOR INFORMATION
Common stock: Traded on major U.S. and international exchanges
Price at 4/30/81: $41% High/low price range:

Price/eamings ratio: 7.1x Latest 3months—$49% high; $40% low
Composite daily volume: Latest 12 months—$58% high; $33% low

Latest 3 months—126,900 shares Dividends:

Latest 12 months—131 ,614 shares Current annual rate—$2.60 per share

Current yield (4/30/81)—6.3%

Tenneco
TENNECO COMPANIES IN EUROPE INCLUDE

ALBRIGHT A WILSON DAVIDBROWN FRACTORS j lCASE COMRWY GEHR BROERE aV POCLA1N SA|«0%OWNED| TENNECO EUROPE
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at the rapid pace that the adminis-

tration appears to be taking in re-

laxing federal rules.

“Health, safety and envimnmea-
tal concerns are getting shut
shrift,” said Brock Evans, vice

president for national issues of the

National Audubon Society. “The
administration seems to be putting

everything into the economic cost

side of the equation without taking

into account health and other so-

cial benefits that are derived from
tiie federal standards.”

Recent regulatory relief actions

include these:

vide a place to experiment with

new technology that might be ap-

plied to tile exchange. Brokers can
play with the in the lab

and register complaints or praise.

A few blocks away, the Amex is

testing hs own, more limited array

of electronic marvels.

‘Working Models' '

“We build working models,”

stud Erik J. Stoner, who directs

the laboratory at the NYSE “If

oying
places on the floor where it [new

technology] enhances what the

people these art doing,” Mr.
Sterner said.

The laboratory uses videodisks

for training people who work at

the exchange in the use of new sys-

tems. “We have 2J800 people on
the floor, and we’re training people

in new procedures, which are com-

ing along fairly rapidly now,” Mr.
Steiner said.

you can get a user to sit down and
ith. h as if his livelihood de-work ant

pended on it, you get a more us-

able reaction.”

Murray L. Weidenbaum, chair-

man of the Council of Economic
Advisers, said that regulatory relief

is “the unsung hero” of the admin-
istration’s economic program and
that it would “act in the same
manner as the supply-side tax cut

in enhancing savmgs and invest-

mem.”
Some critics have voiced alarm

• The Department of Educa-

tion has eliminated its regulations

subjecting schools to loss of feder-

al funds if their dress codes distin-

guish between girls and boys.

• The Postal Service has de-

layed putting into effect the nine-

digit ZIP code until it can show
that the benefits of the rule exceed

the costs.

• The Department of Energy,

following deregulation of domestic

oil prices, bag eliminated 20 forms
and modified six others, reducing

its total paperwork demands on
the private sector by 820,000
hours, or roughly 6 percent

Among the models that Mr.
Sterner and consultant Michael S.

Lightman of Securities Industry
Automation are working on is a
hand-held terminal for use by
NYSE reporters. Reporters work
for the exchange, sending informa-
tion on transactions to ticker tapes

and other, more modem receivers

and to die rapidly moving iTIumi-

nated scoreboard that dominates
the trading floor.

Now they hover on the edges of

the action at the trading posts, lis-

tening to trades and manring spe-

cial sensitized cards with a pencil

to record the figures that reflect

the market’s movement The cards

are fed into a mnehinw that auto-
matically sends the information to

The NYSE is also experimenting

with “intelligent” credit cards, reg-

ular-sized plastic cards with 4,000

characters that might allow trans-

actions to be recorded and appro-

priate debits made.

Experiments at the. Amex are

less exotic. “The thrust of mast is

to determine the most efficient

manner of communicating be-

tween brokers and their derical

help” said Kenneth Leibler, senior

vice president for administration

and]

At the Amex, brokers communi-
cate with brokerage^finn employ-
ees confined to booths off the floor

by using an elaborate system of

hand signals developed early in the

century, when the exchange was
literally in the street and a firm’s

employees himg out windows to

shout instructions to boy or selL

Riotous Atmosphere

Shortage Prospects Boost

Trade in Strategic Metals
(Continued from Page 7)

lessen its dependence on antimo-

ny, whose prices have recovered

Itsstocfc,'
* ‘ ’

somewhat Its stock, which was be-

low SI a share in 1979, rose to $10
last year, partly due to growing in-

terest in strategic metals.

The limited range of possibilities

for investing in producer stocks

has added to the willingness of

investors to buy metals directly.

But “this market is not for every-

one,” said Bud Krott. vice presi-

dent of Strategic Metals and Criti-

cal Materials Inc.

Because of the risks, Mr. South
of Bache, “We put on strict re-,

quirements.” The minimum stan-

dard is annual income erf $25,000
and net worth of $75,000 (exclud-

ing equity in a home), $20,000 of
which is liquid.

Long-Term Optimism

The Amex has no plans to mod-
ernize the hand signals — which,

with the noise and the rapid tracks

brokers make around the floor,

give the exchange something of a
riotous, hog-auction atmosphere—
out of existence. But planners are
working on ways to improve com-
munications When something more
complicated than sending orders

or ^rejjorting transactions is fri-

vol

Standing in one of the trading

rooms of the company, he pushed
a button on a display terminal,

and prices for a group of metals
appeared on the screen — $1.60 a
pound for cadmium, $6,870 a ton
tor chromium. $17.50 a pound for

cobalt The quotes were based on
traders in London who deal in the
merchant market, where Mr. KroII
estimated that 5 to 10 percent of
most strategic metals are bought or
sold. Most are bought directly

from producers, usually under
long-term contracts.

Mhmman $25^000

Unlike gold and silver, strategic

metals do not have a fomftl mar-
ket. A holder does not have the li-

quidity of other commodities' and
usually boys for a long-term in-

vestment, because it may take
years fa- prices to rise. “They’d
better be prepared to wait two to
five years,” Mr. Kroll said. He re-

commends buying more than one
metal to spread the risk.

The average investment runs
from $75,000 to $100,000, with the

minimum set at about $25,000.
Mr. KroQ’s company, like others,

offers to store, inspect, assay and
insure investors’ metals.

He concedes that there is con-
siderable risk. There was a boom
in cadmium lust year, when prices

doubled on the expectation that

beheavithe metal would be heavily used in
batteries. When it became dear
that cadmium was highly carcino-

genic and that a rise in consump-
tion was not in the making, prices,

tumbled. Mr. KroU said some
investors had heavy losses.

Each investor is asked to sign a
Minor Metal Suitability Later.

One section warns that because the

metals are not traded on an orga-

nized exchange there may. be no
Opportunity to resell A purchase.

“The flhqnklity of a dealer market
may result in a wide spread be-
tween bid and ask prices or an in-

ability to sell a minor metal at the

time a purchaser wishes todo so.’’

In the long teem, Mr. Smith and
Mr. Kroll are optimistic about the
future- of strategic metals. They
note that if there is rapid economic
growth, coaled with heavier de-

fense spending, the prices of most
of the metals will rise.

Other experts, while agreeing
that tight markets are likely, cau-

tion that these are often short-

lived. They stress that substitutes

axe often found, that producers
step up supplies and that users

find ways to use Jess.

. E.F. Andrews, vice president for

materials and services for AHeghe- -

ny Ludlum International, has ob-
served strategic .metals for many
years and is a major buyer undo-
long-term contracts. He stressed

that while prices would probably
rise in the long term, this did not

.

necessarily mean that
'

private
investors would be able to make
killing*

He recalled that when cobalt
was in tight supply in 1978 after
the invasion of Shaba province in
Zaire; winch produces

. about 60.
percent of the world’s cobalt, pric-
es on the free market went as high
as $45 to $50 a pound. But most
major users continued to toy from

at much 1

i-finn employees can
signal traders on the floor with
beeping pagers. Soon they may be
able to get them directly on radio
telephones, the support equipment
for which is being installed under
certain squares of the trading
floor. In those squares, painted
brown, brokers can pick up a. wire-

:

Jess phone. “We’re still in the pro- •

cess of testing,” Mr. Leibler sand; f
.

A waflde-tallde system is beingY;
: would allow thebro** ;

designed that «... ,

. kers to be completely - mobile 1]
rather than confined to certain.^
.floor areas. .

Making such changes is

difficult process, because all the?
work has to be done while we’re -

v£iich means mosti.bf*
work is done on weekends afrd :

nights,” Mr. Leibler said. “Eveary^j
j

thing is doneon premiam tune andf ?-

has to be carefully thought, oat toi] i

eratioos.”

“We’re leaving no. stone un- v
turned in hands-on experiments,^
Mr. Steiner said at the NYSE “On .

the whole, the bulk of themahber-
ship is becoming -accustomed to.
change. They've gotttatiised .to the
idea that there’s- nothing ..wrong
with change.” ' ......

U.S. Expert Sees;^

Record *81 For^r
Exports to Japan.

The Associated Pros ,‘r;
.

WASHINGTON.-.- US. exports-, :

long-term producers at much lower
prices, and Ms company and oth-
ers found ways to save cm the
amounts used. The price of cobalt
soon dropped back to $25 a pound
and has since remained in- tine $18-
to-$20 range: “Now there is plenty

of farm commodities' to Japan arc 'd
'baton

of said.

CjolfCourse, ‘Tennis Courts, JfaMSpa, Marina,
"Elegant Club, apartmentsfrom$2.00,000 to$2.;ooo,ooo.

HumbenyJsle

YachtandIfyccjuetQub
RO. Box 630578. Miami,
Florida 33163 U.S.A
(305) 935-0300.

Kkdy to total almost $7 T.—
year, np.from about $6.1 biffioifc"

,

1980, according to a U.S. govern^
ment expert.

Dudley G. William*, the -TT^V
f
1

agricultural counselor in Tokyo;*
writes in the current issue of the' :.

Agriculture Department pubCca-'v
tion “Foreign Agriculture”' that-
much erf last year’s gain ovor.IPi&Vi;wm due - to larger shipments of^.
U.5. com and other feed- compo- £
neats. ‘y?

“Further gains are. expected
Japanese requirements for feed ^
grains and soybeans, -while

growth will be somewhat lower for'4;
some other bulk comnaodities,”
and. Besides grain'aind feedstuff^
Japan also is. an iaqxjrtaht maikefc!
for US. producers of. grapefruit^?]
tenons, poultry, pptic, beeLtobao-M
co and cotton!

‘

Last
517.5 bflUoa 'worth figrfctolturaty
products from all Couhnqej.rand-lL
thonjgh the United States /is ^ihe ±i
leariino jritialA a. t - - '

market, tifr WUHanis dn& L
that .“holding tins tradrtionaJ top j
spot requires increased,US. mar-S
tet development effortsir the facetM
ofjhegrowmg competition” from<jjT
other countries.- . . \ . JILI

Nn
other countries.

. The principal ; competitors irtf
dude Australia,. Canada, Deo-*

France, Italy^ NewZeatouL^
Girina- Britain, West- Germany.!
Thailand, South Africa^ Braal and^
Argentina. Chinaund tto-EuropbJL
an Economic Community “riota^

r

bly” increased market:promotions:
in Japan last year^ Mr. Wffljairjf!

said. '• -r > ,
•'

vy
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67ft 481* PHIIE PI7J5
IIS 100 PnllE Pf 1525
81ft 60W PhllE pf9J0
67ft 47 PhllE PI7J0
51 353b PhllEub 124
low 9 pniis wi
84 3996 PttUMr 7
1SW 5W Ptilllnd A0
18ft 93b Phdin pi i

*2ft 341* Phil Pvt 220
15ft 103b FhllVH JO
32ft 12ft PiedAvt 24b
24 173* PMNC 1.7*
4ft 2ft Pier l

45ft aft Pllsbrv 2
313b 21ft Pioneer ja
MW 17 PbairEI Me
40'* 28 PHnvB 1J0
4B)b 29ft PWnB pflia
30ft 21 PIftEfn 120
12)6 5 1* PlonRic
Mft 15ft Pkuilrn .16
17ft lift Pioytogy .12
74ft 34ftPlns«V 2290
35ft 34ft Pneumo JO
8934 20 PogoPg J2
32ft at* Polaroid I
19ft 9ft Pndresa At
M3* l*ft PapTot JO
JOft 13ft Portec Jan
79 ft 683h Portr pixw
14ft 119b PorIGE 1.70
97 78 PoG pfllJDa IA ParG pfiofl
49W 331* Pafllcti 1 JO

11 Pohnci 1J0
32 Pol El 01X44

42ft 301* Petei Of450
38ft 371* Pol El pfX04
481* 704b Premier .7*
171b 9ft pmtab aoo
49 V* 25 PrlmeC
111* 11 PrlmMt X19t
82)6 *3 PrOCIG XBO
17ft 1096 PrdRNl 22
3? 241* Prefer 1JO
151* 12 PSeCM 1J8
69 43* PSCol 017.15
20ft 13ft PSCol of210
24ft 181* PSIOd 240
B2ft 59 PSln of BJ2
173b 139b PSvNH Z12
Mft 1646 PSNH pf2.75
» 26 PSNH o«X25
24ft 22 PSNH PI225aw 17 PSVNM 248
21 I* PStfEG 144
12)6 10 PSEG PfiJO

2696 P5EG PfXOB
» 35 PSEG efX28
2036 12ft PSEG 04217
•• 44 PSEG PfXJO

1536 PSEG pf2^3— 97 PSE P/1X25
73ft 52 PSEG pHLOfl
72ft 50ft P5EO Pf7J2
67ft 49 PSEG 017.40

86fe *5 PSEG P»J2
91ft 4V> PubllCk
6ft 7ft Pueblo .17
696 316 PR C#m
15ft 11 PbSPL 1.76
26ft 13ft Pure* MO
224b 4ft PurlfnF
71ft 22V Puroifr MB
3736 25ft QuakO 1JO
23V, 14 QuakSO JO
441* MW Quant • JO
101* 5 Queiiar
a<« 17 Quest PfA 2— n
lift 63m RBIIMl 2M
33 a RCA 1J0
39 Vi 33V* RCAOf X50
•Mft 49W RCA Pf 4
25ft 194b RCA ol X12
8594 25ft RCA Of X65
18 9ft RLC J4
I0<* 636 RTE JO
MU 9W RoliPur 12
lift Aft Ramod .13#
nft 15ft RamPC 1 JOo
I6W 11W Rana> J4
31ft 17 Rav»t JO
36 13ft Raymot 1

IllU 7Zft Royltn 240
55ft 3*W Roylh wl
5936 29ft ReadBt JO
54 37 RdBOf 012.13

ir<b 8 RHRel 1J9#
7 RecnEq

IX £40 30 30 K — ft
15. *20 50 60 60 +1W
IS. *30 52ft 51ft 539*+ ft
IS. £1000 104 104 104 + 96

IX *150 63 62ft 63 + ft
IX *10 SIU 51 W 5116
2JT1 2*5 49U 47W 48ft+lft

. SI Bft d 8ft Bft- W
191121S* 53ft SI 51ft +11*
2.7 1 1 552 181* 14ft Mft+ 9b
5J 37 18 17ft 18+16
43 5 all 36ft a 8596—lft
17 B 87 g lift lift 16ft + 3b
J * 392 Mu. 29ft 39ft—IW

72 4 » Bft 22ft 223b- ft
974 4W 3ft 4ft+ ft

X7 7 517 4736 42ft 42'*— ft
xo a mi 22% sift a + v.

822 5 25ft 25ft 35ft + ft

SJ B 809 32 3194 31)6+ ft
sj 68 a aift a +1%
42 IS 711 29 38ft 28ft— ft

21 92 7ft 734 2ft- ft
.717 m a 2136 22 — ft
1J10 44 lift lift lift— I*

4JI2 3 A1W ill* ill* + ft
1710 103 a 2936 29)4+ ft
20 12 5» 37% 253b 25ft—1%U 134827 323b 31 W 3lft+ ft
2.1 a 402

' 19ft 18% IBft— ft
i* 13 3 aw aw aw— %U 7 25 15% 15W 15W
7.1 Sto TB 7B 76 —

1

IX 7 648 14ft IJft M + ft
IX *140 90% 90 90 -3
14. B 19 IBW 19 +1W
3213 90 38ft a 38W+ ft
M. 7 1072 15 14ft 15 + W
5.9 7U41V9 41ft 41ft + 416
IX *740 34 U 14 +lft
IX *200 29% a 79 - %
141* IS <3W 42 43U+1W
2J 6 II I5W 15 151* + V.

M 755 44% C) 44 + %
1X14 B4 17ft 171* 17*4
XD ID 620 76W 751* 76 + ft
2A IB M 13ft I2)h 139V
X5 7 36 23% 80ft 30ft—1)6
11. 73160 14*6 14ft 143b + 36

IX ZlOO 49ft 49% 49%+ 1%
IX 13 151* 15 15V.+ I*
IX 71581 H% 21ft a%+ 3m
14. Z3600 62*V 62ft 623b— ft
II 7 475 lift 16 16%+ ft
IX ZlOO 16W IBW TSW+ft
15. 6 281* 28 28 — W
IX 57 2436 24% 24*.+ ft
11. 7 487 u24*b 50ft Mft+lW
13. * 904 19*4 If 191* +

1

14. 5 101* 10 1QU+ ft
IX *10 2| 28 28 +1

W

IX *270 37% 36% 36%+ l*

IX 10 15*4 151* I5W
IX *220 46*. 4*36 4*36+ ft
IX 10 17% 17ft 17)4+ W
IX *170 99 99 99
15. sJS 55 55 55 + W
IX 71*00543* 543b 54ft +2*
IX z50 519b 51ft 51ft—lft
IX *300 6*36 66ft 66ft— ft

172 5ft 43* S — ft
11 7 IN aw 5ft 6 — ft

3 S 5W 5W 51*
IX *1403 I3W 13% 13*6+ %
6.0 10 242 21% a36 aw

1* 1719 U24 a% a«6+ %
XI 18 285 u723m 7136 7136+ I*

X* B 41* 3*W 34ft 35 —11*
XI 15 43B 1536 15 153*+ 36
2J 12 109 40)6 40ft 40%

V* 836 8% 836+ 96

11. 1 11% 11% 18%+ ft

xoa 26 9ft «VM 9W+ ft
7.9 8 4652 Bft 223m 22*.
11. Z270 a 033 U —2ft
7.7 7 52 50 5136+ *i
II. 339 19ft 19ft 19)6+ ft
IX 139 27 26ft 26ft+ W
4J12 157 15ft 14ft 15 + ft
4J1B 93 Bft 8% 6ft + ft
XO 93341 u!4ft 14W 14ft+ W
1.1171346 lift 1134 lift- ft
X1 15 35 aw 21ft Bft+ %
62 35 M 12*9 12% 1244+ W
3-2*33 12 I9W 19 19 — W
4J1D 49 21 20)6 2036— 1*
2A 14 a* 100ft 99% 999b— ft

3 SOW 50ft SOft— W
X7 B 316 31% M MW— ft
7J 14 29*4 28% 28%— 134

IX 8 10 836 8ft 8)6+ ft
25 579 12ft 12ft 12W— 3b

High Low Div- in $ YJd, P/E iron. Htah Low Quot. Close

3ft 2% Ronton 19 2ft 2ft 2ft
141* 9 Roper JO 7.010 34 12ft 13% 12ft + W
24ft lSHRO/er .92 19 U 331 34 22ft 23ft+ ftB 14% Rowan J* A 9 3191 15ft 014 14%—%
67 U>* Rowan WFX44 SJ 6 44 042ft M —1
19% lift RC COS 1.04 tail 386 15ft IS 15)4+ ft
49ft 30% RovlO s3J4e 9j 4 1101 Bft 31)1 31ft+ %»% 21’* HuDOrm IJB XO 18 IB 37 MW 3*1*— %
16% 10% RuaTog I 7J 6 361 14% 14% 141*— I*a 30ft RvanH |J0 4.913 220 3*ft 36% 36%+ W
37% IS R»der5 I Jib 1011 738 35ft Mft 35%+ ft

tyw
12 iwonih Stock Six Ckwe Prw
Hleh Low Dhr. In S VW, P/E 108X HWl LON Ouot. Clc c

3ft 2% Ronton
14W 9 Roper JO
24% 15% ROW .92B 14% Rowan J6
67 M>* Rowan OfX44
19% lift RC COS 1J4
49ft 30% RovlO s3J4e
39% 21’* RuMS Urn IJ8
i«% 10% RuaTog la 30ft RvanH Mo
37% 18 Rider5 1.04b

20W 91*

~
»Vi 22%
31ft 22
3936 24%
73 36%
25 18%
ISft 3*4
37ft 24
Bft 71*
55% 26%
lift 9
10% 8
43% a
9% 5ft
7ft 4
14)6 10%
19)6 9 .

69W aw
32ft a
SAW 18%
3ift a
27 15%
10ft 7W
17% 9ft

Bft ScrvElP MS
936 SovE A M4
Bft 5ovE aTi 29
9ft Savin J4
14% Savin pH JO
5U Satan -lOe
3336 SdirPIg IjB
7 Scfilin

9136 Sdilmb 130
21 SUAII .00
lVftScoa J4
5 ScosLoa

20ft SeelFflf 1J0
loft ScotiP 1

1*36 ScottVl J4
15% Scovlll M2
37 Scavll pfXSO

J 17 839 1536 ISU 1534—%
62 5 »3 77% 26ft 2*36— ft
xa * 37 aw aw a
2.1 7 55 34ft 341* 34'*— %in 1» 45 41 43 —lft
uaMisa zut 23% a**

86 396 14)6 1314 1414+ %
7J 7 289 34 33ft 34 + ft
1.9 11 JO* 2336 2234 a — ft
X219 293 43ft 41% 4136—IW
IX S 23 10W 10 10U+ 34
IX 106 Bft Bft Bft
5J 7 709 aw aw a 16— w
5-3375 61 7ft 7% 7%— %

534 5% 5)4 536— %
IX IlsdM 12ft 12W I2ft+ 1*
LA 262 lift 10ft ISW— %
LOB B7 aw 57ft 58 + W
72 13 2 20)6 Mft 20)6— W
71392 26 25ft 25ft+ ftU 9 iB Bft 21ft 213*—1%

X310 15 26Vt 2Sft 26 — %
22 6 7 9 Bft 9 + %
JU 41 15% 1536 15ft + W

9.910 203 Ul7ft lift 13ft + !W
10. 3ul3 12% 13 + ft
IX 3 9% 9% 9%
X713 187 12ft ISft 124b— %
9.7 1 15% 15% 15%
1J 8 111 6% 6 6%+ %
X5 8 664 37*4 37% 37)4+ %

14 873 II 78ft 10*4
1J 162068 9436 d90 90 —6
.241 301 33ft aw aw
£910 118 79 a% 29 + %

S 42 6*4 6% 6%
4010 14* 303b 29ft 2934- %
X9 6 1029 »% 20% 2fi%+ %
25 12 I7U26 2536 26 + ft
7J 9 2257 »ft 20 20ft+1
XI 1 49 49 49 +2

7436 12% SrooSnp M2 5.7 8 35 23% 23 Vi. 23W— W
35% 13*4 Star Tec lBletO 34% 32% aft— %
43 25)b Slerer .73 1J26 86 40ft «Hb 40ft+ %
273m 12*4Slrlami 1J4 X513 121 ubh 36W 77% + l%
11% 4 Euovsn jots 1j 9 548V13W 1136 12'.*+ 1*
39% 26% SubPrG 1 44 5J S 71 20 271* 271*- 34
35ft lawsullalr % 32 LA 21 788 2236 Hit 20*6—3*4
32 law sunen t as \j i 7 n a a
aft lSWSunEI .72 10 19 305 18*4 181* lBft+ ft
59% 316a SunCo £10 6J 7 484 13)k 32 32%— %
IB 65% SuflC Of 235 XA 3 MW 66 6* —3
23% ISftSunbm 1.50 7.1 7 331 21ft H3t 21
59% 9% Suoditr MO 11 11 175 51% 51 51U— %
26’* TOftSuflMn JO 3J 346 12ft lift lift— %
aw 3ft Sunsial 12 59 *36 6% 6%

37 32W SuPTVal JO 2J 1 1 92 34W 3336 34
251 150 SuOrOlt .70 J 13 488 1821* 177% 177ft—»U
42ft 36W SupQ wl 10* 3/W 361* 3*%— W
Z2W 13% SupmkG JO M * 121 18ft IB 18 — %
7 3% SVPSCP 220 6W 54b 5*4
Tift is% swank l JOo as 8 87 16% 15ft ii + %
I9ft 13ft Sypron 1JM SJ 9 373 1934 19 19%
31% a Svttrn pfX40 BJ 4 30% 30 30%— 34
76% 36%SvnfC* 1JD 2J 12 1250 63 61)6 62 + 14
40W 26 Sysco 6 JO 1JI* 36S 40W 39ft 40

20ft lift TECO 1.72 ~7~71*ttu32ft 2144 22W + 1%
41% Bft TRE 1 XO 10 219 34% 33 33 + 34
45% 38% TRW LAO X7 10 1105 451* 44ft 64)6
142% S6% TRW p(X40 3.1 3U143 143 143 + %
121 72% TRW prX50 37 259 171 1»% 12034+ W
34 aUToftBrd J4 17 12 452 31** 30% Mft+ %
* «BJaUe* 20 5% 53b 534- %
9ft 7ft Taier of t 12 3 si* 1% B%— %
Mft B Tandy t 241378 3*36 3534 35%— %
1234 63b Tndrcfl ID B2 10% 1016 18W— 1*M% TAftTchclr .72 3J 6xlM » 21 11 — ft
row 49 TiKlrn* .92 1J 13 230 J9W 5836 583*+ ft

11% Sntaatr 27 69 14* 1416 141M— Vi
8% Scud pfij7a l£ a 8* 8* B*m- ’4

9 SeeCA PM J6 IX 31 9* 9* 9%+ U
lift SeaCA IrfXlO IX 6 14% 14% 14%+ %
151m SaaCont J2 14 7 342 26% 16 26 + *B* 500*41 1-28 3.9 7 327 33% 32*4 32*— *
51 Seaarm IJO £7 379 53* 52 52ft— %
17% Semi n 12 111 19 18ft IBft— *
17% SealAir J* 1J 16 82 u39 38% 38*+ %
1916 SeolPw 1J0 4J11 23 32* 32* 32%+ *
19* ScarleG J7 14 10 2247 33ft 32% 3216— *
14% Soars 1J6 6J 7 5405 a% 20 29 — %
20 SecPac £20 XI d 4$9u43% 42ft 43%+lft

14% 7% Redmn JO £2 18 37S Ul4<6 13ft 13ft— %
10* JO 6.713 9* 9 9 —
10* 28 ReewsB 7.20 £3 £ 44 041% 41 41% + ft
16 11 RelcnCh J0 £5 7 13* 13* 13*
Mft 63% RelGo 3 £6 7 83% 83
24 17ft ReIG Ol 140 19 19 19
24 19ft Rollfl pf2J8 IX 15V 21 JOft 20% + %
lift 5% Rm>Alr .10 .9 4M 10* 10*
35* IB* RepCP JO 1.9 8 29 32A 31* 32% + 16

26%S#doo 39
73m Setgl-t JOo
7% SvceCp sj4
17 5hotie# 1
26 SnesrL J8
34 Sh#IIO MO
27 SlMlIT 2Jle
5*4 sneiGio JO
IDWSheIG pfMS
94h ShaIG an JO
14% Shrwln zJO
52 Shrw pf4jo
103b SlerPac IJ1
23 Signal 1 .16
34ftSianade IJ4
S34 SlmPre M
7ft Slrnnpi M
73* singer .10#
22 Slngr pfSJO
1034 Skyline JO
131* SmllhA MO
40% Smith In JO
5* Smlkln 1.92
1«% Smuckr 1 jo
18% SnoPOn J4
9% SonvCa .13«

21ft 5ooUn X50#
% 19% SrceC n 2j0
ft 16*4 SrcCp Pf2J0

5 23b SoAIIFn
17 12% SCrEG M2a IBW SoJerin 2
48% 33% Sood* 6 JO
22% 15 SoalSk 1

«% 5ft SoetPS 1.141
a Bft SCalEd £9*
14% 10% SoutnCa 1J2
19 15% SalnGE 1 JO
74'A 52 SOMRM5 us
Bft 31 SNETel 496
55 32% SouPoc 2 60
95% 61*4SauRy X24
27% 20% 5oRV PI7JM
32% BftSOUnCa 1J0
2834 19 5ouilnd 1.0BD
41 22 SOROV J4
5ft lft Soumrk
60% 2536 SwtAlr 5 32

IJO
JO

54ft 39ft PRUT 1J0 XI 151610 57% 51* 51*a PheipO 1J0 £9 13 509 41% « 40U+I
25*i Ptilbrfl n .94 3-1 1235 a* 28% 2816- *

£3 11ft PW la El 1J0 IX 6 959 13% 13% 13U+ U
24 pruiE pfxeo u. ZlOO 2616 HU 26U + *

37Vi Uft PhllE pfXM IX Z60 29 2V 29 +1
38 28 PHIIE Pf£40 IX z340 31 29 30 — U

29% left RepFnS 1J0
4 2% ReoMTO

23 ReaNY 1 .20
2336 20 RNY PIAX13
KM 20ft RenSfl 2
45% 26ft ReoTex 1.40
33% 21 RepTz pfXI2
21% 12W RshCot J2
40ft 24 RevcoD 1
25W 12% Revere .10#
Mft 40 Revlon 1J4
183* II Rexltam JO
20W 14ft Rexnrd 1JS
49% 3636 Revnln 2J0
48 40ft Revin PfXlfl
40ft 31%RevMtl £40
82 64% ReyM PfXSO
Bft 13% RichCo MO
34ft 26%RchVCk M2
U% 17ft RieaeiT MO
*1 40 RioGran 1
Mft 23'* RIoGr Pf JO
35% 24% RllaA 5 J*
29W 16% RabsMw 1 JO
27ft 14% Rotasn slJO
lift 7ft Robins JOo
15W IlftRoatG 152b
23% IB RochTI 1J4
4534 253* Rockwl 1J0
65% 27W RahmH 2J2
15)4 10% Rohr In
2134 27W Rohr Pi XI

3

22% 16ft Rollins lJ6
5034 K% RolmCp

II 6 2ft 2ft 2ft— %
£9 9 266U41 393* 41 +3
IX a 21% 31 21%+ %
67 0 M aw 30 30
11 9 334 44ft 44% 46*4+ ft
XT 81 3236 12% 3236+ W
£110 15* ISft 15 15
£6 12 52 383* 38% 38%— W
.4*4* 22ft 22 2234+ %
XI 101343 45% 4436 45 — W
X4 9 57 18% 173* 1736— %
49 10 5* 18% 18 18 — %
SJ 7 7*9 45% 4434 4436
9.9 * 41ft 41ft 4134+ %
6J 4 80 35% 35W 35W
*7 3 73 73 73 + %
6JB K 2236 213* 21ft— 1O 9 437 aft 29ft 3034 + 1

7J 5 88 24% 23% 24%+ %
£0 6 36 50 49% 49%— %
£S 79 Mft 32% 32%—1%
1.9 13 111 34ft 34 MW
5J11 19 25% 25 25 — %
S3 5 71 2534 24% 25 — W
£1 14 594 ill 436 14% 14W— 34
II. d Ml 13% 1316 13%+ 3b
7J 8 60 v23ft 22ft 23%+ ft
£312 791 41% 42ft 43
£5 9 22 U6AW *5% 66W+ ft
46 858ul5% 14% 15%+ %

IX 15 31 w a% »%— ’*

£913 UK 19% 19W 19M+ %
32 456 45W 43 43 *6—2W

1.113 431 27ft 025% 25)6—7
6J313 44 9ft 9)4 934+ %
1J 13 109 24 23*4 23ft+ 1*

27 16 26* M 3*44 37%— %
.7 10 258 u68 6*36 67%+lft
X* B 536 41 W MW MW—

2

86 S 28ft 27% SB +1
£015 88 10ft 10ft 10)6
7.9 19 17ft 17 17 + M
9J 5 IS 14)4 14ft
SJ 9 1*8 27ft 23W 2236+ W
XI *220 72 70 72
1£ 9 28* 12% lift 12%+ ft
£4 12 1580 KM 3136 Jlfb+ ft
4J 10 65 42% 42 47 — ft
I.763 294 1VW IBft lBft+ %
X8I* 820 1136 11% 11*6+ %
J 11 802 2336 22% 23%—lft
IX 13 25)4 25 25 —U,
£4 44 *1984 ul 9ft IBft IBft— %
78 27 u IBft 18 >8
1711 517 47% 4696 4634— %
£3 17 184 85*6 BS B5 — ft
11 a D 30ft 30% 30%
XI 14 169 27W 2*44 2*34
J 1*9078 24*4 24% 2434+ ft
11 6 17 a 27% 27)6+ ft
II. 58 233* 23ft 23%
IX 4 17% 17W 17%+ ft

17 4ft 4W 4ft
t£ 8 202 15 14% 15 + ft
10. 6 20 1936 19ft 19%
1.4 7 8 37)4 37 37 —99
4J 7 481 u23% Bft 23%+t
13. 5 32 B34 Bft 8)6
11. a 4201 27ft 27ft Z736+ W
13. 6 10538 12% 13ft 12%+ Vb
fj 6 110 111946 IBft 1936 + 19bM B 100 soft 5TVU 57ft— ft
10. 6 I01U4D% 39ft 40U + 196
SJ 7 369 4146 47 47%+ ft
X9 7 100 0736 86*6 87 +1
T£ 6 20)4 20ft 20ft + %U t IK 25% 25 25 — W
4.1 8 235 Mft 26W 26W+ %
J 19 135 22ft 021% 21%-tft
51 119 4ft 4% 4ft
J 13 148 56 55% 5536— W

3J 9 16IK3U 4236 4316 + 36
X? 6 M 17ft 17 I7ft+ %
2J 8 139 2336 23 23 — 36
1£ 16 93 9ft 9ft 914+ W
1£ 6 1067 12 1136 1114+ ft

1257 u3 32 3-64 3-32+ 1-32U 18 143 u22W 22ft BW+ Wa 345 32% 31ft K34+ W
£915 M 36ft 3434 3434
£9 6 1057 493* 48% 483*- %
SJ 21 KlOO 2436 24ft 24ft— W
£0 10 316 Mft 3316 M + 36
3.4 13 456 35ft 35 35ft + ft

144- 1336 13 1336+ ft
XI 5 974 25ft 25ft 25%+ ft
£9 7 169 23 Bft 273*
2J II 165 32 31 W 3136— W
£315 312 u27ft 2716 77W+ ft
£5 5 1225 Mft 36 3b%— W
XI 9 2133 S3W 51ft 5134—134
SJ 61401 45ft 43% 43%—13*
62 ZlOO 06034 6036 6036+ 36

41ft 22ft TRE l

*5% 38% TRW £40
142% 86% TRW pf £40
121 72% TRW grXSO
34 UU ToflDrd u
7 444 TallBV
9ft 7ft Taier pf t

3846 a Tandy s
1234 63b Tndvcfi
28% 14ft Tchdr .72
70W 49 Tbklrnx .92
1236 7 TeTcom jsi
17336 118 Teldvtl s
35ft 17 Telgrmt
Oft 3 Tele*
56ft 3*ft Tenure £60

l(&8ft 79 Tenc pr n
7736 K Tenc pr 780
5936 33 Terodvn
32W 16 THOTD JPe
55% aw Tatar p|£16
5434 33% Texaco £80
41 31% To*Cm .92
B9 Oft TexEst 320
27% 22%T*ET pf2J7
48% 2736 TetGT 1J4
40ft 24% Text nd JS

150ft 91% Tevlnel 2
46ft 17% Tetinl 1 95
IB 13% TxNMx £00
3934 31 TxOGco .IB
71 3514 TxPOC 25
19ft 1536 TbjrUtll 1J8MW lBWTetatf B 1

IIM« 5836 TeXOlf Pf 3
53m 2ft Tetfl In
3£% 23U Textron IJO
41% 25ftTe«tr PfUM
M 21% Texir pfMOMW 26 ThrmE n
39 2536 TlllOkI s 1

*5 41 TnmBel 1.92
1636 Bft Thom In job
Mft l*% ThmMd n
173b fVb Thrlftv JO
18H lift near t 1.1*
54)4 33ftTldwtr JO
a 36 ib% Tigerin .90
82% 44% Tlmetn ijo
5836 KWTIrnl PfBl J7
68% 48% Tfml PfC4J0
S»% 32 TlmetM 1.72

75 49ft Tfmkn XAO
M 19% TodShp JO
2534 15% Tobnm 5 J4
2036 15 TolEdh) 220
20% 15 Tot Ed pf£36
19% 13ft TolEd pfUl
a UVftTonkoCn JOe
lift 63* TootRol JOb
19ft 91* TeroCo
45% 19% Tosco
21ft 14W Totvf# n J4
44 23). TpyRU
33% 1*36 Trocar 5 32
27ft row Trane 12a
3834 lift TW Co
I2W 3% TW wt
IBft 11 TWC Pf 2
1436 I1W TWC Pi 1.90
K 20ft TWC Pf £66
25ft IAft Trantm 128
20 14% Tranine £08
64W row TranSCO 1 JO
71 48ft TmtC pf3J7
734 43« Transcn .10

61V4TrGP PlB.fc*
6 34
23W 17ft TrGF PttJO
13)6 734 TrnsOll
11 8 TARliV
a% 10ft Tranwv 1 JOb
54 35ft Travlra £88
SB% 39% Trvir pf 2
34% 19 Tricon £7Be
26% 20 TrICn PI2J0
4 Vi 2*4 TrlSaln
13ft BftTrlalnd .40
24 14ft TrlaPc 1

2036 8% Trlcfll nJ4#
19ft 14 Trlca 1 .16
30ft BW Trlntv JO
lift 12W TuCPEP 1.72
Bft ISlbTwlnDs 1.10

.
50*4 K TycoLab la
2*34 11% TylerCp J5
5736 Uft Tymshr

31ft 14)6 UAL
_

MW 25V4UGI 1J8
27 20 UGI Pf £75
14ft 9ft UMC 120
5W 2WUMET
18)4 11% UNCRes
10% 7% IINR J3e
64ft 54 UnINV X94C
63W 40% UCfXPlP £80
62ft 42 UnCOrO 320

A3 9 227 I6>M 15 |6U +1% 11 7% UnComr JO £0 8 21 10% 10 10%
17% 1616 I7*+ 1% 4* UntaflC 291 £3 9 241 R% Bft— %

£411 Ml 20 19* 19*+ ft 12* 10V> UnElec 1J2 IX 6 1168 11% 11% 11%+ ft
23 9 14 34* 34 14*+ % 32 22% UnEI PI3J0 15. *100 23% 23% 23% + 1

5 4ft 4ft 40 28 UnEI Pf 4JO IX ZlDO X K a
9ft 19* Uft UnEI Pf£U IX 1 14ft 1*ft 14*

25 20 UnEI 01212 IX 7 20% 20% 30%
68 51 UEI PlH B IX 2 57ft 52* 52*+ %

lift lift 56% 27* UOIlCal JO £7 81987 30* 79* 29%—lft
t* 39* UnPac ijo £9 14 1160 54-6 54%— %
»% 9* 3* Unlrovl 550 9ft 9ft— ft

£845 B 211M JOft 2116+ '6 44* 24* UnlrVl pf Z400 43 42ft 42*
7.715 293 15* 151m 15% 17ft
6J 9 24 29%+ ft 14 1 OftU Bra POJO 11.- 3 10ft
£4 12

33 24ft UnGrlv JO
£6 ; B 35 —ft Bft 17 Ulllum £76 20%

2J 9 4 25% 25 %2S + % 30* 24% U I llu Pi £97 IX £ 25* 25% 25%

B 1247 3516 35% SS%
13 373 8)4 8W BW

4.7 7 1249 3936 38% 38*— %
IX B1 Blft 83 B3W+ W
1£ 2 60W AOft 4036+ W

19 189 4416 42ft 43—44
T.7 4 423 II 17*4 1736— W
7J 14 »ft 30*4 803*
8J 4 5011 34* 33ft Bft- ft
£1 11 139 42ft 4234 42ft— ftU I I5S 49% 48ft 48W—

I

11 40 23W 23 23
X8 7 191 M*4 31% 34%+T
£1 B 25 39)4 39 39 — ft
1.913 481 10034 1041* I06W—lft
238 722 29U Bft 2044- W
1£ 5 25 17 17 17 + %

.6 17 1233 32 d»ft Bft—136
J 16 6 37% 37 37 — %
*2 6 4855 u20% 2D 20*+ 4b
XI 7 481 3336 31)6 31ft— ft
£9 4 105 105 105 +3

104 5* 5% SW+ %
4J 14 348 MW 37% 27%
XO 15 41% 41% 41% +1%
4.1 6 33)6 1336 33* +116
11 100 29* 20* 29U+ %

£913 44 IS 34U 3416— *
3J IS 78 64ft 63% 63W—1%
£7 9 85 16*4 16% 16ft— *

6 90 14 d!5W ISU— ft
XO 9 215 16% 15ft 1* — %
7J 5 17 16* 15* 16*+ ft
22 11 91 36* 35* 353b—

1

£8 9 362 23* 23 Vi 23*+ W
£314 405 70* 70% 70*+ ft
2J - 4 56* 56* 56*+ U
79 58 64% 64% 64%— %
3J014 231 50 57% 5734— ft
4-5 9 T9u75* 74* 74*— W
2J 9 401 33ft 31* 31)6— ft
£9 10 81 19* 18% 119b—

1

IX 7 293 17ft 173b 17*+ %
IX 2 16* 16ft 16*+.%
IX 4 ISft 15 15ft + ft
22 7 35 27% 7716 27*+ *
£3 9 129 u!2 II* 12 + *

45 9* 9% 9ft+ ft
438 24U a* 23ft+ *

£3 « 74 19ft IV 19 — *
23 210 U45 44 45 +1

I.0 17 ISO 32 3\ 31W— ft
£6 8 6*4 26ft 24* 26 +1%

2106 27* 26ft 2*94—1
193 11* 10ft 11 — %

II. 19 17ft 17% 17%
IX *5 12% 12 12%
£9 33 31 M 30 —1%
£9 7 3127U26W 2S* 2696+ ft
IX 83 1* 15* 16 + 34
£9 9 505 41* 40* 41 —1
7.9 6 49W 48* 40*— %
14 154 U 7ft 7W 7ft + ft

90U 75 TrG Pfl042 11 z30 77’m 7716 7716+ 160 79
VI. zllO 76*4 7b* 7

+ *
!£ 5 20% a 20%+ ft

72 83b 7ft I'm + W
12 714 ullVt 10ft 11 + U
«J B 85 28* B* 28%+ %

5J 6 485 54 53W 53%+ *
£4 2 50% 58% 58%
IX X167 22* 22* 22%+ U
1£ x4 21W 20ft 20ft— %

4 MS 4 3ft 4 + %
£2 7 lb 1396 12ft 12ft— ft
£239 127 u?4% Bft 21ft + %
4J19 98 934 9* 9%+ M
1.1 13 70 15% 15 15%— ft
1.7 8 44V 25% 24 M — V.
IX 7 479ul7% 16* 17 + V.
4-914 24 22*4 BW 22*
3.1 7 111 N K K96— W
£110 33 26 25* 25ft— %
25 248 47 4AW 4*U

l>—U—U —
835 79* 27* 27ft—1%

73 7 IK? 76% 2* 24
IX Z170 B 21 22 +1
IV. 7 56 11 10* 1036— Vb

11 30 4% 4 4Vb— Vb
7 48 12% 12 12 — %

£9 S 8% 8% 8%
BJ 4 1 55% 55% 55%+ 96

£7 9 83 60 59W 59ft— lb
£3 61113 ilW 60ft 60*+ %

GEOBANKING.

It ismoneymovingand workingaroundthe
world for businesses, banks and govern-

ments

it is the way of worldwide banking at

Manufacturers Hanover, a major G.S. bank
with over $50 billion in assets and a

tradition ofservice dating backmorethan a
century.

THE GEOBANKERS.

They travel their territory extensively,

gaining first-hand knowledge of their

clients as well as of the local business,

economic and political environment And
continuity and depth of experience are

their hallmarks.

They are the Manufacturers Hanover

GEOBANKING MONEY TRANSFER
SERVICES.
The way to move worldwide funds.

Around the comer and around the world,

the Geobankers move over $31 billion

worth of international remittances and
payments dailyto facilitateglobal business.

By mail, cable and bank wire. And through

both CHIPS and SWIFT.

GEOBANKING MERCHANT BANKING
SERVICES.
The way to marshal worldwide

resources.

Through our merchant banking subsid-

iaries in London and Hong Kong, govern-

ments, their agencies and multinational

companies have access to the world's

VVa-iASCN
• -/^xAaaiis!

'ZiVWf .

Geobankers. From more than 100 strate-

gic offices, subsidiaries and affiliates in 40
countries, they respond to business needs

with scores of banking services. Everything

from export bill collections to equipment

and project financing.

GEOBANKING EXPORT/IMPORT
SERVICES.
The way to fatiBate worldwide bade.

ThTe Geobankers at Manufacturers Han-

over expedite nearly $350 million in

international trade transactions every

working day. With a variety of services

including export/import letters of credit

directed through its overseas network and
through more than 4,700 G.S. and over-

seas correspondent banks linking over 130
countries around the globe-

largest source of funding—the Eurocur-

rency market Since its inception in 1969,

the London-based Manufacturers Hanover

Limited has managed international securi-

ties issues totalling 583 billion and has

arranged a further 5533 billion of syndi-

cated medium-term loans.

GEOBANKING DEPOSIT FACILITIES.

The way to use and invest cash
worldwide.

Nearly 540 billion is currently entrusted to

the Geobanters on a global basis. These
deposits take the form ofcurrent accounts
to concentrate funds for business pay-

ments. High-yielding certificates of depos-

it that offer excellent marketability. Time
deposits for long-term investment And a
variety of other deposit accounts for

earnings plus liquidity.

GEOBANKING FOREIGN EXCHANGE
SERVICES.
The way to stay In command of world

currencies.

With a strategic view of the world from

offices in key money market centers,

Geobankers provide accurate spot and
future rate information, including in-depth

monthly Currency Profiles compiled in

conjunction with the London- based
Henley Centre for Forecasting. And of-

fer timely transactions in everyconver-

tible currency. And FOREM, an auto-

mated monitoring, projecting and
strategy-simulating system for

foreign exchange exposure
management

GEOBANKINGCASH

The way to maximize
use of

worldwide assets.

The Geobankers offer a flexi-

ble phased approach that ac-

commodates cash management
needs, from a simple lock box to a

complex multilateral clearing system.

Make Manufacturers Hanover your global

credit and operating partner. Contact a

Geobanker today.

. .Manufacturers Hanover is totally

committed to being the global bank
for business—a leading lender and a
leading operating partner as wdL”

JohnF.McGUcuddy
Chapman and Chief Executive Officer

MANUFACTURERS HANOVER
The banking source-Worldwide.

Bruwete, Bucharest, Dusaekiorf, Edinburgh, Frankfort Guernsey, Hamburg, Hannover.
~j5bq

!V
Lonaon. Luxernbouig. Madnd. Manchester, Milan. Munich. Oslo. Paris, Rome. Zurich. Worldwide;

Ajgenbna. Bahram. feigiuni. Brad. Channel islands. GiBe. Cotambw. Egypt Fiance. Germany. Greece.
Hong Kong. India, j^nesla, Italy. Japan, Jordan, Kenya. Korea, Lebanon. Luxembourg,A^al»»sla,Mexico, Norway,
Fem. PhJBppmes, ft>ra>gal, tomanla. Singapore. Spain, Switzerland. Taiwan. Thaiarkd. United Kingdom, United
states, Venezuela.

Headquarters: 350 Park Avenue, New Tferit N.Y.
Merger FDIC
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Quotations in Conodian tunas.
Afl Quotes cent* units* ntefc« J

HIgft Law.Om Cne
Hft + ft

47% 47V*— Vs
W% IS _+ ft

Toronto Stocks
Closing Prices, June 12, 1981

Hm low emu acn
1400 Crovhnd SIAM IS* 18*
1606 H Grow A J6* 6* „SjeOHord cm A 315 305 J1S +15

900 Con DLtfrp
3200 Con Fardv
4606 Canvanirs
5»Cm*#s* A
3750 Cowfco R
2606 Conran A
12225 Crolomf
<525 Cyprus
15850 Cwr Rtf
17613 Dana Dov
600 Doan A
7090 Denison
2371 Dicknsn A
1045 Plckran B
3200 Damon l

8095 Dofasco A
9625 Dam Store

Hign Law cmh cane
no *ft" *ft^ ft
285 275 200 — 9
*12% 12* 12ft+ *SM 6* 6ft— *
*1916 19* 19*
*18* 11% W*+ *
490 435 440 —45
*26% 25* 26% + 1*
*io% io* i#%— %
*12 n% n%+ *
*6 6 6

*44% 44* 44*— U
36* A 6 — %
IS* 5% SV_ ft
39 8% 6%— *
*41* 47* 47*— *
*23 22* 22*— ft

2400 DU Pant A
2200 Dries L A
4295 Electhome
1056 Emco

13100 FCA inti

16185 C Falcon C
11220 Flbra Nik
4966 Fod ind A
26 Fruehaul
200 G M Res

1050 G Dlstrb A
3600 G Dlslrb w
15650 Gibraltar
34670 Grandma
210 Gronduc
2156 GL Forest
4700 St Pacific

High Lew dose me
*37 36* 36*
*10 18 18
*31% 30% 30%—- *
*15 15 IS + *
*7* 7% 7%
*15 14* IS
*108% 105* 1«%+ 3
*15% 15% 15%
*15 >5 15
455 4S5 455
sim i9% if%— %
*11% 11% 11%+ %
*10% 9* 9%— %
*10% 9* 10%
215 215 215 + 5
*86 34 86 — %
820% 20% 20%+ %

12550 Hawker *221
5573 Haras D *8
5572 H Bay Co *37
*700 IAC *101
1400 Indct *17
910 Inland Gas *17
2713 in! Mosul 810
4645 Intpr Pipe *15’

*22% 22% 22%— U
*8% 9% 1%
*37* 27% Z7*+ %
*10% 10% 10%
*17 17 17
*17 16% 17 + Vx

*10 9% 10 + %
*15* 15% 15%

U.S. COMMODITY PRICES

iiTTKluiIiiiHM

265 Inv Grp A *23% 23% ZJ%+ %
200 Ivace *28 27% 27%

2180 Jannoek *12% 12% 12%
2600 Kam Kotin 425 4« 425 +20

105466 Kerr Add *23* 22% 23%+l%
2901 Laban A
250 Lob Min
4160 Lacona
300 Loot Cam
125 LL Lac

10500 Lablaw Co
100 MICC

*28% 28% 28%
347% 47% 47%— %
*8% I* 8%— %
38 8 8 - «-

323 23 23
*7* 7 7%

*10% 10% io%+ %

rrl

2170 Melon H X *13* 13% 13*

Eurocurrencj Interest Rates
Jose 15, 2981

DoBar

IM. 19. 19 a
2M. I7%- 17%
3M. 17%. 17ft
6M. 16H.-169W

1Y. 15«%-15%

D-Mwk
12 H- 12 Ik

I29b>12*>
12 %-T2%
12 ft- 12 ft

12ft-12ft

Sm
Roc

9-9*
9%-9%
9%-9%
9* -10

9*-V%

Stefa*
1

1

*b - 12

12 *- 12*
I2%-12%
13-13*
lJft-Uft

Rmh
Am

24-28
24-25

22-23

20 ft -21 %
19-20

Tokyo Exchange

AsohiCham.
Asahl Glass
Canon
Dal Nip. Print
Dalna
Pull Bank
Full Photo
K11actil
Honda Malar
C Haft

MU.
Japan AtrL
Kansal ELPwr.
KaaSoap
Kawasaki Stoat
Kkin Brewery
Komatsu
Kubota
MalsuEL Ind.
Molsu E-Wks
MilSuM Hvy Ind.

Joes 15. 1911 - -

Yen
280 MHuMChan.
646 MHjoWCorp.

1558 MltsublEtoc
765 Mitsui Co.
Ml MltsukaM
400 NRkoSeairttto

1,710 Nomura
696 Nippon Elec,
un Nippon steal
368 Sharp
204 Sony Carp

2346 Sumitomo Bank
927 Sumitomo Own.
527 Sumnoma Metal
214 TaMto Marine
420 Takoda
46* Tallin
345 Takva Marine

1,740 Tarav
635 Toyota
NA. YomakM

New btow : 577J9 1 Prevftas : 57256
rukkwi-DJ todex : 7,71173 j Pravtoos :7JMM

European Gold Markets

AM. PJM. KjC.

London 47229 PUS -425
Zurich 47150 ^7250 +180
Ports (12SkHel 52JUO 52829 —026
OHldol momIns and ottonwon qxlnus tor

London and Ports,anMlntaddoM Wiens lor
Zurich.
U5. dollars par aunee.

Gold Options (puces ia Ifol)

470 I 22202920
490 | ISJXMTflS 1310036110*

880-1080 I *4202740*
say isa
120. 420

GaM 4732047520- -

*

ValenraWMteW^id SLA.
U Qua! do Mom-Bfamc
1211 Genera L, Switzerland

Td. 310251 -Tde^ 283B5

210 esl Mlrtlc 415 415 415 - 5
162225 Merland E *19 9% J%+ *
OSQtMm A *»% 2S% a%+ %
2300 MoIson B *25 25 2* + *
1606 Murphy *33 32% 33, + «
2298 Nol Trvtf *26% Hft 26to+lft

113149 Norando *34 33% 34 + %
15972 NorC«n *30* W% W%+ %
697*0 Novo Alt A *11% 10% 11%+ %
5366 Nowsco W *24% 24% 34%
16387 Nu-Wst A *13* 13% »*+ %
9013 Odkwood *30 19* 20,+ %
KQSO&hawa A *14% 14% 14%
500 Pamour *11% 11 11

460 PanCan P *92* «% «%+ %
13150 Pembina *13* 13% 13*

,
115 Potroflna 5120 119% 119%-

%

5N5 Phonlx 011 *13% 13% M „
666 Pine Point ss2ft S2ft 52ft— ft

4800 Piece 0 210 206 206 + 1

8*00 Placer *23% 23 M
200 proviso 817% 17% 17%+ %

5000 Ram *15* 15% 15%— %
380 RedBOttl *17% 17% 17% + %

17 Rd StenftS A *11% 11% lift— ft

16387 Nu-Wst A
9013 Ookwoad
KQSO&hawa A
506 Pamour
460 PanCan p

13150 Pembina
115 Petraflna

4220 Relchhold *12% ”% ”%+ %
4650 Ravnu Pro 283 277 260 — 5
15242 Ropers A *13% 13% 13%+ th
1575 Roman *17* 17% 17W+ ft

800 Rothman *24% 24% 24ft— %
0510 Sceptre *14* 14 If — %
609 Scons *6% 6% 6%

29799 Shell Con *27% 27% Z7%-

%

1535 Sherri tt *14* 14% 14ft- %BMSm *15% 1«* i» + *
702 S sears A *7% 7% 7%
900 Slater Sll *16* 14ft 14*
5572 Southin *39% 39% 39ft- ft

12X00 51 Brsdcst *12 12 12
34557 Stoics A *36* 35* 3654— ft

100 Steep R 485 4*5 485
17450 Sulpetro B S3lft 10*+ %
380 Suneor pr *25* 25% 2Sft— ft
leOOTolcOrp A 470 450 470 + 20
100 Tara SI2ft 12% 19%
720 Teck cor A *20% 20ft 29ft

10044 T«dc Cor B *18* 18ft IB*- ft
190 Teledvne S9% 9% 9ft + *

14630 T*x Con *33* 32% 33
11600 Thom N A *22 21* 22
5044 Tor Dm Bk S32ft 31* 82 + ft
38804 Torstar 8 SIM II 1»*— ft
2779 Traders A J14* 13* 13*—*
4650 Tms Mt SI214 12% 19%
12263 Trinity Rn S15M 14* 14*— ft
26117 TrCon PL *25* 24ft 25ft+1%
23318 Turbo *10* 10* 10*
1045 Un Ccrrbkl *21% 21 21ft— *

93955 UGos A *11ft 11 11*
4740 Union 011 *62* 62* 62*
300 U Keno *28* 20ft 21* + ft
1(H) U 5lscoe SIS 10 10
700 Von Der *7 7 7 — ft

6325 Veratl Cl A *17% 17 17 — %
1450 Visturan 228 22* 23 + %
2650 Weitrain 112* 12ft 13%
195 Weston *33% 33% 33%+ *

2380 Wlllray *10 9* 9*— *
2950 Woo+Mt A *18* 18 IS
1706 Yk Boar $9* 9* 9*- %

Total sates: 7403377oharas

Montreal Stocks
Closing Prices, Jane 12, 1981

Quotations to Canadian tunds.
All quotescents unless marked I

23310 Turbo
1045 Un Corbtd

93955 UGos A
4740 Union Oil
309 U Keno
1(H) U Sisco,
700 Van Der

trr TT1^
~rr-. jrjl

FT* rrfr.

r;

International Monetary
Market

Open Hieb low
BRITISH POUND
3 twr pound; 1 POM 000*1 S8J00I
Jim L982S 1891(1 1.9S20
Sen 28090 9Sma inmn
Dec 23)190 203S5 20185
Mar 2JMOO XM0D 28200
Prev.sales1411.
Prev do>rsanon Ini l2Jt3dup 2.

CANADIAN DOLLAR
S per dir; 1 Potatemb IOJOI1
Jim 8310 Z5719 JBB9
5eo 8288 A291 J276
Dec 8262 8Z70 8262
Mar 82S5 8260 8255
Jim J2S5 8255 8250
P rev. sale* 097.
Prev duYSopen kit 7,999. off27a

FRENCH FRANC
I per franc; l eatot eauobSOJtoOl
Jim
Sea .17355 .17500 .17393
Dec

Pro* day'sooen tot 3M.up 27.

JAPANESEYEN
Saar yhu l poleteaaab SSJOSOOI

804578 804579 +57
-00<M2 804672 804430 804648 +52

Dec 804723 804758 JXJ4717 804733 +46
Mar 804785 JRU790 804785 804B00 +52Pm. sales3m.Pm davb open Inf 7742,offML

l.m0 +305
28095 +315
28205 +IS0
28280 +350

8311 +17
8282 +15
JPM +11
8257 +12
8345 +10

.17487—43
I7g0 +390

Bank Mont
CanCmt
ClL
COn Bath
DomTxtA
imasca
NatSkCdO
Power Cp
Roil and A

85c5a

523* 28* 28*
*14* 14* U*
*36% 36% 36%
527* 26* Z7 + ft
*19* 19% 19%+ ft
s35* me as*- *
513* 13% 13%
522* 22* 22*
*9% 9% 9%
529% 29 27ft+ ft
*53 33 33

Total Salon72X290shares.

Canadian Indexes
Jweel&mt

Close Pravtom

Montreal 4(7174 48179

Toronto USL90 236488

Montreal : Stock Exctnmee Industrials index.

Toronto : TSE 300 Index

ASK FOR IT EVERY DAY.

EVERYWHERE YOU GO.

International Herald Tribune
WiffftMnhrjN.

MTS

SB HLWV
Mar 223% 224* 223% 226% +JH*
May 126 US* Z26 UA +81*

diFN.affM.

CATTLE
oMOOttuj cent* Perth. -
inn 7DJ0 7090 7820 7012 —k»

MO 48J0 SUB 6U0 6L47 +.™
Set 46.K) 6520 4575 +J0
%Er a£> USD 4450 M85 +.15

fS 070 67J5 4760 6772 +«
fS OJO am 6855 6846 —,17

jS 70JB 7000 »85 69JS +JB
Prev. sate*11371.
PrwdortOPOiWBSRsKUtt

FEEDERCATTLE
ejmthuewPiMrft
aSb Sis 6U5 4893 6922 +A>
sS 4620 4890 6U0 4850 +^0
Oct 4830 6180 6825 6852 +A5
Sov 4880 49A5 6483 69J» +83
jSi 7W0 7LM 3038 7070 +30
Mar 7LU 7L15 7090 7180 +50
Zw 7LSB 7145 7180 7US +85
Prev.satetU.
Pra* day’sopen lotBJM.

HOGS
iMtotouranbrartb.

tu 54jW 5875 5 5552 -80
Si 37JO 573Q 5450 5455 —JO
nS 5550 51M 5485 5490 —JS
Dec 54.90 5780 S480 5&J3 —J8
Feb ainp 5800 5780 5750 —87
Aor Sw 5597 558S 5i55 +2B
j£ sm frso
JuJ 5780 5880 5780 S80

5ev‘cS5oiSnlnt2930».upa«.

PORK BELLIES
rn rot pn wBhMfih.
-m 5*25 23 S2 55 ^5
Feb 7280 72X2 7180 7185 +80

mS 7280 77J* nm 7LB +X
Jut 7380 7300 7220 7295 +95
Aoo 7290 7290 7220 7270 +199
Prev.mes11909.
Prav dav*BSCWfl tot 18.167.up43L

FRESH BROILERS
3UM Iba: cents perlb

^080 5080 5080 —90
Jut 5180 5L73 5180 5180 —«
Aua 52A5 5280 5280 5280 —JS
a0 51_50 5180 502* SLS0 +95
Dec 5L40 5200 5M0 5280 +SS
Ff£> 5L2D +.90
Apr 53.18 5390 5330 Sim +.10
Jan
jot SUM —.10
Prev. Bates 38.
Prevdav-i open tot 1857,uwL

LUMBER
130800bd.IL
Jul 10480 19480 18680 18980 —Jo
Sep 20290 20280 19160 19660 —280
Nov 29080 20080 IVilO 196J0 —180
Jen 20780 20730 20260 20130 —190
Mor 21640 217JO 21280 21320 +90
May 27930 22030 21880 2T9J0 +320
Jul 22450 22450 22450 22130 +180
Sep 22650 22950 22680 22780 +390
Prw. sola 1920.
Prev day's open lnt&4CL up6979.

PLYWOOD
76822SB. ft.

Jo I ypqn mat 20040 29190 +190
Seo 20980 20980 2062C 207.10 +50
Nov 21189 21180 21080 2WJD +90
Jaa 20950 20950 20750 20650 +80
Prev. sales 520.
Prevdaytoown Im 3840.off36

Own HMt Low 5«Mo CRa.

Apr 689? +92M 8644 8887 9692 8693 +^
Sir! 8650 8650 8630 8896 +33
cmc 663S tui-aa n» +&
*£ 8622 6622 8622 8699 +97
Omu MltlklH

own tat 3MW. UP 346.

* 5f? tt& g » |1MMr 66-22 44-27 4+W 4+21 + 25

S? 4M8 4«0 EE 4+» +g
eS 47-5 67+ 4+29 4fr» +20
qZ 4M IM M W +»
Mew 67-5 <7+ <7 67 + W

W-ll 47-11 67-1 0-2 +M
sS 6W» 47-» B-l a* +«

g 67-13 67-U « g| +1!

PmdHlWHMnw»,flfim

COMMERCIAL PAPJBR ...
tn mmtaaf wuutiliail UUi nm" , ",,

^sjJ0
'

Prev day'sopen Int.

USTREASURYBONOS
Bpcwimm,***-*™** „
!Z S32 » S3 4+23 %Mar 4M 69-17 890 49*5 +26

49-M 69-29 <9-13 49-M +»
Sep 49-24 70-2 49-21 «+» +£
P*5 70-1 7O-10 4«7 49-27 +22
Ate 70-11 70-14 7H JH
Jim 4948 71-3 7M 7+23

S«p 4+23 49-23 49-21 69-23

Dec 70-24 70-24 71+15 70-15

Mar 78-31 7031 70-19 70-19

Pn*».sates 2U9S-
PraydaYSaeanInt2SUnXupm.

Owen mw jlpw Battle aw.

Mar iitblO utbj iqu inu —au
MO* II4U 11468 IUSB 11635 —365
Jld 12208 >2708 12208 1MB8 —360
Sep 13CUI 12608 12408 12165 -*395
Dec . 12048 12KA 12B8 US75 —08
Jon . .

1Z705 -05
Mar 12*79 -+38
Prev. fcdeii1791
PrevaoYSOpaa tot SOJBLapM.

PLATINUM
. _^^•“^SSo^MOO -680

Jot . tiUM44QM44S80 44L30 -680
Oct 477J» 4768046350 4600 -680
Jaa : JtBM 48380 46300 -GUO —650
apt 5M80am ammx -*oo
S3 5R» —690
Pree.eateSZ31&

' .Prw4nlMHU781>«9tt
GOLD .'

mtroyauMiOTHrwww
Jim - •- 47180 47380 Atdttf 44290 —080
Jul 47850 47WO 47X5B46S60 —

New York Futures

Oct
Dog
Fat.
Aor
Pr«u. softs 3

PnvdoYSo

47380 47180
47858 47650
4SU0 4UJD
40680 49680
38780 507390

51880 31580

Stttt 5080
57980 57980
99180 99180
60180 60180

44U0 44U0 -380
47X50 44560 —l«
47180 47780 -480
4BM4M.M -450
4*480 MUD —490
siLoanuo -&2S
3U80 5T8.70 -650
53180 52)80 -690
54481 94180 —586
S780 5S3JD -*X
54680 94590 -640
muostub —tJC
99750 5N90 —78C

June 15,1981

5Tmmioa;pfsofTMacL
Jan Bi-Mi,fld-W 1426 84W 8426 +40

S3 £ZS£££
8644 8850 8625 £»

Open Msb Law Battle CM
MAIN! POTATOES
561MftiOftHf lb.
Nov 780 740 780 . 746 +2
Fab 880 +2
Mar 640 623 640 645 +2
Apr 947 691 947 9JY +J
Prev.solas542.
Preydoybopen Int65*6up76

COFFRHt:
njeetbvimrtsrarW^^

—il
Seo 10425 10650 10050 10147 —24
Dec 10350 10400 9680 «L70 —3J
Mir KEL30 10250 9750 9B50 —2J
MOV KXUW 100.00 9S8S 9680 -25
Jut 9780 995B 9780 9546 —15
SAP 9630 9630 9645 9656 —S
Prev. eotos l,*2L
Prevdoneopen Inr636l .off146

SUGAR-WORLD 11
11X0N ih08 cawti per to.M 1625 1445 1550 1552 —

J

Sep 1645 1440 1555 1473 —.1

Oct 1451 1451 1520 liBl —.1

Jon 1420 1670 1405 1405 —.1

Mur 1488 1488 1625 1480 —.11
MOV 17.10 1720 1440 1445 —2
Jul 1695 1693 M4S 1445 —*
SOP 1679 —8
Oct 1750 1750 1750 1695 —

3

Est. soles 7465. Piev.ate 9,987.
Prev daY*eoen tot 6S492. otr 437.

COCOA
MaeMctasrfNrte)
Jul 1410 1450 1403 1471 +36
bp 1499 1530 U95 1514 +45
Dec WOI 1427 ISIS 1419 +47
Mar 1490 17W 14*0 17D3 +44
Mcv rat +67
J5 1613 +43
Sep 1648 +43
Prev.softs2806 .
Prevday's spot tot 12866 up to.

ORAMOSJUICE
lMMRmj cMdsper lb.
AH 13400 13540 13X35 13250 —3R
Sep 13430 T37JU 1M80 13S2S —181
Nov 1375* 13980 «7J5 13720 +181
JW - 14140 U3O0 149.10 140.10 —LX
Mar 14325 14450 14150 14140 —!A
MOV 14450 14450 M4JK 14290 —LX
Jul MS40 M540 14540 14620 —I2t
Sec 14550 —lit
Nov 14480 —1JD8
Prev. Bales 2506
Prev daybopenM 1LU9.

Jul 8230 8327 8280 8115
ABO 8280
Oct 8680 MAO 7981 8Q.1B
Dec 7885 J1L45 7727 7622
Mar 7*50 79.75 7980 7954
MOV 41.15 #1.15 81.10 NL75
JuJ 8250 8250 1220 8210
Oct BU>0 8150 6150 8140
Sst sides6306 Prev. aatee X9BS.
Prev davbapen tat 26455. off ML

London Metals Market
. CFtauros ftaHritiiB pot niutric too)

(Sltvor taoanoa MTiravounca)
jam 15 1*81

BM Askod BM Askao
GnMtorultra oars;
Spa* STUD 1738* PUB 87+Jf
3 months 8M8D •9780 9(080 T0X5C

QrtTioctoj: teat BUM asm 87X00 asm
3 months 6580 0450 B3JM 894BC

Tin: spot 63)080 63868* 447180 64B50C
1 months j Pwaa f AAlWMi} fyflQJQfi

Load: swt 35750 asm 34050 36180
3 (norths ^4 no 36658 36680 3(625

Zinc: soot 42750 42488 43480 jvc nw

3 au»ms 42653 42500 iUM 42780
Sfvar: spot £1*80 5338* 54180 54X00
3 months 52550 53680 55780 55680

Atanlnlum: spat ALSO r»nfl *4600 64180
2 months <5280 ACYWl 66080 44L0S

NicM: spirt 38*580 XM580 U5580 XU586
3 months 324480 3.14*80 381088 381580

London Commodities
(Prices in atoning per metric ton)

KMaaB ft(LSbdoHurapermetricton)

JIMBERLANA MINERALS N.L.

NOTICE TO ALL SHAREHOLDERS
The directors wish to advise you that a call of25 cents per share has been made on all the existing 7.7

million partly paid shares so as to make them 50 cents fully paid shares. The call is due and payable no later

than July 8th 1981. Following the completion ofthis call, all shareholders will be offered one option at 5

cents each to take up a fully paid share for every two fully paid shares then held. The exercise price for each

option will be $A1 .00. Notices relating to the option issue will be despatched to registered shareholders in

due course.

The directorshave decided to raise this capital for exploration and mine development by wayofthe call

and option issue rather than erode existing shareholders’ interests by the placement of shares with other

parties.

• The Minador Gold Mine on the Wuwatersrand Gold Fields, South Africa, is now in production and

additional ore reserves are being evaluated which have the potential to considerably increase the scope ofthe

overall project. JIMBERLANA will have a 50 p.c. interest in the profits earned by this mine.

• In Irian Jaya, West Irian, exploration field teams are presently active as part ofthe initial phase which
will cost in the order of$A630,000 in 1981. Further work will be required on this large project in 1982.

• Encouraging results in the Northern Territory of Australia have indicated a number of interesting

prospective uranium and base metal targets and the board has received recommendations that these should

be drilled.

• In Western Australia the company’s consultants have recommended diamond drilling ofcertain ofthe
mineral leases where recent work has indicated the presence oftantalite mineralisation below the surface.

0 Certain oil and gas properties are currently being investigated in the U.SA. The board believes that in

addition to expenditure on its presently existing projects, part of the funds raised by this call and the

forthcoming option issue, should be held in reserve for these possible opportunities in the U.SJ1. or other

such prospeas which could warrant the company’s investment.

Shareholders are reminded that die call of25 cents per contributing share is payable to

JIMBERLANA MINERALS N.L., 7th Floor, 450 little Collins Street, Melbourne, Victoria

3000, Australia on or before July 8th 1981.

Notices have already been mailed to all registered shareholders and no reminder notices
are being despatched.

To avoid mail problems in Australia and elsewhere, shareholders are advised to pay the
call to the company immediately.

Shares on which the call remains unpaid on July 22nd 1981 will be forfeited under
Australian law.

Forfeited shares will be auctioned and the forfeited shareholders will no longer be
registered.

D.M.L.TULLOGH
CHAIRMAN

JIMBERLANAMINERALSNX.
7th FLOOR
450 LITTLE COLLINSSTREET
MELBOURNE, VIC. 3000
TELEX: AA24028PREMOR

SUGAR
Alia 30480 19630
Oct 20480 19850
Jan 20675 20580
Mar 20658 2BS50
MOV 21000 20690
Alto NLT. N.T.
Oct 31080 21600
4551 loftotSOtora.

COCOA
JtV 80080 39680
Sap B33J0Q 82180
Doc mm 85600
Mar 9UJ00 89680
MOV 92600 *1180
Jfy 93700 91280
Sap 9S60B 95580
2882 lots aflOtaaB

20X30 2BU0
20425 30440
20325 20540
20625 20780
20680 30630
21080 71050
21180 2080

79580 79680
82780 12680
06680 86780
89*80 *0180
91880 91980
93580 93780
*3X80 93680

206,10 20026
20155 20289
26380 20U0
2P5J0 20570
XJ7J3 20688
20950 21080
21180 21158

79480 7*680
02280 83481
84080 MUMHU0 90180
71X80 «UU0
93280 nut
95180 9900

080 9*499 94*99 94.9a 84X80 mA*lm
90080 05480 85880 16080 86380 86600
9680 63480 65480 53780 SBL00 86X00

MOT 09680 8KD0 84SJN RS5JM nu» SS4j0Q
'

MOV •7580 7580 64088 65500 87680
JW KJ. N.T. 84980 asun 871180
3B • tots ol 5 tons.

GASOIL
Jon 27450 27380 27600 27580 I6A. NA.
JW 27880 27650 27740 27880 NA.
Aus 281J5 27650 28073 28180 NA. NA- -

Sap NA. NA 20550 26680 NA
29188 28650 29050 29675 NA

Nov 29S50 29280 29580 29540 NA.
29980 29675 29075 29950 NA.

Jon N.T. N.T. 30250 NA.
N.T. NX 30550 30690 NA.

903 lots of 100 tons.

• Paris Commodities
(FkMras In Franch francs porawtiictoB)

Jon. 15-19*]

«ftt Low „JC8*S« Ck.

suoab CBMAsksBI

JW N.T. N.T. NA NAAaa X420 284S 2MS 2MO +
Oct UK 2325 DOW +

*LT. N.T. AOTZ3H +;
Doc N-T. N.T. Z3M 2590 +

;

Mar 24s 24m 3450 2493 —
M<W N-T. KT. X445MB -
JW N.T. NJ. 2470 2530 —

:

of 50 tan*. Oa«a Maras!: 6263 "

JW N.T. N.T. MO 945

9*5 990 990 lino UacMar *LT. - N.T. IJOS MM4 —
May N-T. N-T. ‘ 1853 1861 + .

^toto-™^ rwS-IL umtSt l
7 taftar 10 tons. Ooan Intamt: 375

Australia Passes

2 Bank Mergers
Rrttttrx

SYDNEY —Anstrafiaii Treasur-
er John Howard said Monday that
be has

;
approved the takeover of

the Commercial Bank of Australia
by the Bank of New Sooth Wales,
and the takeover o£ the Commer-
cial Banking Co. of Sydney by the
National Bank of Australajaa.
The Bank of NSW is offering

two of its shares plus $1.50
for eadi CBA share, while the Na-
tional is offering two of its shares
plus S1.75 for each CBC share or
txmvertTWenote.

Mr. Howard said he believed
that the takeovers would riot have
any adverse effects on the stability
<rf the banking system, or. on the
oMiduct of monetary policy, but he
added: “I can readily accept that
there would be a point where fur-
ther concentration of the banking
sector would be a nwww- of con-
cern."

^dune Tool Growth
JJ 1 > P F: ». t>: 1 1 f i \ *j ffl

TOKYO— Japan’s mnrfwu. tod’

7-6 percent to

they, .rose 30-5
r\vj££li1

Lulu !.« '

'

cwanateis basedcm expect

GM Unjfc Files NoteOtter
.

' JYWarV -

:

_
Nt\V YORK .The General

MotorsAcceptance Coro, has filed^ tbc Siwimties and Exchange
for

; rn
.
offering of

muHon of 10-year discount
“te^ Jhe GM safck&ny arid
Monday. It ^aid .the. Offering will
be made thzoogh .a group of rm-

ssiLacrai



**

AMEX Nationwide Trading Closing Prices June 15
Tables include [2>e nationwide prices up to ibc closing on Wall Street.
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8 7 5ft 5% 544+ ft
4 90 20V6 Mto Mto— Vk
421500 14 15ft 16 + Ik
20 84 29 38% 25%+ Ik

1.9 6 • 20ft Mto 304*+ ft
14 246 34k 2ft + ft

1 2% 2% 2ft + to
41 41k 4 41k + to

2535 17ft 16% !6%— ft
37 3016 30 30 — ft

Jll 599 21ft Mlk 21 16+ Ito
2.9 9 48 1D9* 9% 1014+ ft
15 41 7to 7 7ft+ to

44 181k 17% lift + ft
3 lift lift lift— U

77 35 18 17ft 1744+ to
4J 1 1ft lft lft— 1-lfl

4J 6x1*2 ISto 14% 15
3J11 34 Mlk lift 1216— ftU 15 173 10ft 9to 9ft- ft
3J 9 2 16% 16% 16%- Vk

E—E—E —U 7 N 79* Aft 6%+ 94
IJ 8 114 16 ISto 14 + %
7.8 13 5 11301* 15ft ISft

1 114 Ito 114— %
23 lft 116 Ito

2.1 IB 63 19ft 19ft 19ft
23 M 1316 1316 1316

44 6% 4% 4%
2.711 15 38ft 36% 37ft— ft
23 11 6% 646 4% + to
26 177 10% 9% 1IY6+ Vk

9A 7 53 5ft 5ft 514+ Ik
41 36 12% lift 11%
47 1ST 9 d Bft 9 + to

15 34 34 15% 1594 15ft+ ft
ICL 4 16% 15% 16%+ 16
17 27 4ft 4ft 44k— U

.917 25 28 2616 Mft—

1

25 6 1 23% 23% 23%+ 16

1528 38 6ft 6% 6ft— to
2.9 106 13% 1316 !3%+ ft
511 8 12% 12ft 12ft+ to
15 II 103 1216 12 1214

7 18 346 3ft 346+ ft
526 11 23% 23 23 —1

12 Month Sleek
Utah Law Div. in

Ottoe

* Yld. P/E llfc. Hioh Lowltaot.Ome
12 5% Frledm -24b
7% 4 FrlendF

IBjk 6 Frlona 50
1% 4ft Frlsaw 30b
*8% 1B% FraniA 30b
19ft 4% FrtA wt

5U 24* GlExat
2% 146 GIT
7 lft GRI
,7% 2% GTI .Me
11% 2% Galaxy
17ft 99* Goran I

5814 25ft Gal LI el 50

b

3% lft Gaylro
2Jft 12 GelmS 31
S% 316Gtnu n
10% 5ft GnEmp 50b
19ft IftGnHous .12M 9ft Genitc *
7% 4ft GenvDr .05a
22 15 GlanlF 1J0
33ft lift GnIYI «2H
20to 11% Glnsrac .10
36to 33% Glatlllr 150
17ft MftGlnmr lb _ ._
10ft 6to Glower 58 34 7
19% 13 GeidWH 54
3to ItoGIdFId
4ft 1 Gdreh wt

21 149* GerRp s 36
14% Bft GraliMI J2
Mto 8 GmdAu 50
13to 7to GmaCII 35
31ft lift GranarA
18% Bft GtAml
15ft 10% Gt Btisn
SB 16 39 GtLkCh 54
Rk lft Grmm
MU lOftGRElT 50
319k 2416 GrossT 1.72
34k 2ft GrubE n
6ft 4ft GuarBk .10a
14 •% GuardC ao
28% Mto Gullfrd All
31V> 16% GltCda a 54
2246 1046 GHslr

2.1 4 4 llto llto llto— to

_ 12 4% 6ft 4ft
54 9 3 7ft 7ft 7ft+ to
14 7 59 8ft 7ft 8ft+ to4 * 63 26% 2546 2Sft— 1*

19 IS 17% 1746— ft

lft
3ft
bft

4ft
3ft— to
6V>

9 19 4ft
11 13 2ft
7 25 6ft

25 18 17 4%
A 44 lift lift llto + ft

5.9 4 23 17% 17 17 + to
.912 58 47 44ft 4414—24*

5 21 3% 3% Jft
16.46 45 19ft 18% 1914+ 14

M 30 Sto 544 5*4+ ft
S3 9

35
517
6J 6

M 716 7 7 — % Bft sftMosind SB Tft 7%
65 10% Vft 9ft— ft 28ft 20ft MIR5h S .12 J 14 194 2516 24%

31% 10% Matrix s 29 76 28ft 38%
15 4*6 .14 1.9 9 134 7% 7ft
34 12ft Sto MeDow .130 1.1 7 145 12% 11%

14% 158c 5 45 5%
Mto 16% Means 150 4.7 6 a 30*4 2016

21 12% lift 7% Medal jt .64 7a 6 8 7ft
.V2 2510 13u3S% 3816

Sft- to 18ft M Media n 11 16ft M
69 19% 19U 9% Menan 1 J4 2.1 7 24 lift lift

270 2% 1% 2 + tk 616 396 Meaoln 11 7% 2%
23 4 3ft 3% + to

55 9 9 17ft 17% 171k— %
19 7 3 11 11 II — ft
JJ 7 0 15% 15*6 154k
T0 18 127 12% 12 12%— %

32 10 2Vto 28% Z?to+ %
4 13 I4ft 15ft 16ft- Ik

28 1059 Mto M 12%+ Vk
J 19 11 51ft 5116 51ft
10 6 8 7% 74*— to

1914 7 14 lift 13ft— ftM 1 2 30% 30ft 30%
144 3ft lft 3ft + ft

11 48 5 4ft 4%— ft
5519 15 lift II lift— ft
2J 6 23 27 Z6ft 27 + ft

A01 22ft 21% 221* + ft
11 36 18 17% 17ft— ft

19% lift HMG 50a
Bft 4to Hampm ,67t
24% llto Honird IJO9% 4% Harvey
Mto 6 Hasbro .10r
9 2ft HawolA
33% 1316 HllhCti 5
Vto 6% HerthM 50
9ft 5ft HelnWr 73»
ISto 6ft Hklnlcfc .18
Uh ito Hell wt
16% 816 HershO
20% 916 HIGInc .1ST
13% 9% Htehld
10% 5% HIlrAv
39ft left Hlptrac 34
lft 1% Hehnpn
19ft -Bto HellvCpM MftHormi .92
22ft 104* HamHrd
30% 23 Hoielln 250
11% 6% HowRan JiH
35% 23ft HouOTr J4a
5 3% Howell
25% 16*4 HuMA *1X8 4518 4
Mto 16ft HvUB SUM 4JI0
34% 23 Hubbl

52 HudGn JO lA 6 20
17% KudO G JO 2X16 368
1516 HuntM

Mto 6ft HuntH JO 1J 19
18% 12ft KirakyC -IS 175

1 1 1

lift 5to ICH 1.9 7
26ft 15*4 ICM 13 8
llto 5 IPS Ind JO XO 0 Af

10 iRTPr BX 8
9** Sto ImpCJl 75

1% ImpGp IX 5
Aft X5r
41% 25% ImpOII

28 InPL pi 4 14. ztOO

JJ 10 2 18 17ft M
10. 5 23 6ft 6*6 64k— ft

5.7 5 2 21 21 21 + 9k
8 205 6% 5ft 4ft + ft

A 8 4 ISto 16 16 — ft
2 33 7ft 7ft 716— 9k

56 526 1B*A Mto 18*6+ ft
4.4 6 Xll 9 1% 9 + to
12.33 1 Sto 6ft 6%— to
516 130 IS 1216 1 216— toM 2ft 2to 2ft + to
28 120 8ft d 89k Bto— ft

1518 35 14% Mft 14*6— ft
4 12% 12ft Mft— ft

13 1 9% 9% 9%
.7 23 16 36ft 36 36%+ %

3 2% 2Vk 3ft— Ik
15 83 8% Bto Bft+ to

4.9 6 5 18% 18% 18*6+ to
13 55 llto 13 Mto + ft

II. 9 197 2616 26% 2616+ *6
7 16 ulSU Mto 1396+ to

25 708 26ft 26ft 26*6+ 9k
67 7 4ft 4 4

24ft 24ft 34ft+ ft
24 24 34
3216 Mto 3396— to

13ft 13 13ft

33 S 4 ISto ISto llto— ft
.964 18 »I6 2396 23to

13 5 187 15 14% 15 + U
10 24 3 2% 2ft— to

15 7 28 17ft 17ft 17ft + to
6 2*6 2ft 2ft— Ik

3524 30 8ft 8*6 8ft + to
8525 4 2096 2096 20to
43 47 4%

6416 73 Felmnl .10 520 47 29% 28% 28%— ft
26% IBMFMGen 50b IA 11 3 35ft 75ft
22% 14ft FlnGnA 50b IX 76 77*6 3316 22*6+ ft
21ft 1416 FBkFla nib BX 8 8 30ft 20ft 20ft+ 16
10% 7ft FiConn la IX 6 5 Bft 8% Bft
38 13% FtSLSn .90t 63 18 13ft 13ft 13ft
6 5 34 4to 4% 496+ to
M*4 Bto FlschrP 371 SX 63 15ft 15% 15ft— ft
2616 17*6 FltcGE 250 14. 7 6 lflft 19 + ft
17ft Bft Flare 15 12 13 lift lift— ft
Sft 3*6 FlonEn 13 A 3*6 346 3%+ to
1A Bft FloRcfc JO 2X A 31 15 14*6 Mft+ to

45ft 25ft FtwGon IS 738 3496 33% 33ft- ft
18ft 12 Flower* Xe 3X10 19 17ft Mft T7ft+ %
33% 28% FlukoJ .Mt 1621 33 31% 3116 3116— ft
5ft 3 Fnodrm 20 1 5% 5% Sft

47 34% FordCn
22 14*6 ParsetC
27 m% ForetL
25% 13 Franc >

17*6 8% Frank*
28% Mft Front*
54 22 Fra El i

35*180 4216 41ft «l%
552 6 18% 18*6 18ft— %
28 43 il27to 36ft 26%+ to

TO 20*6 20Vk 20%+ %
2.1 9 27 16% 15% 15%
45 8 2 16ft 16*6 16*6+ %

55 309 53ft 49% 49ft—2ft

5*6 Ito Inlloht
35ft 20 1ml ran 50
Ito 11-16 InslrSy

11 SHInsSv pfJOf
23ft lift Intea Rs
23% llto inictv o 58
18 7 Inlrcle n
35% 13ft Intrmk ,16b
6 2 IntSkni

24ft 15% InlCIrl
22% 10ft IntPw n
9% 3% intPrai
8 5 IntSeaw JOe
25 15*6 Ionic* s
18 lift IraqBrd 50

6*6 4% Jadvn AOb
25ft 19 Jacobs 150
6ft 3ft Jensen
13ft 6% Jelero JO
Sto 2 Je Ironic
4ft 2%JehnPd

28 12ft JunlPP
17% 10% Jupltor

15% 6% KTalln .40
21*6 6% Konrad
5ft 3 KapekT
12% 15 KayCp ,75b
Mto 9% Kenwin AOo
ito 4 Ketcnm J2t
Mto 5% Kev Co 50
40% 22% Key Ph U21
4 ?U KlnArk
31% 16% KlneR 58
33to 8ft Kirby *
5ft 1% Kit Mf0
7% 316 KlerVu

27 13% Knoao
5ft 3% KuhnSi

7 3*6 LSB 5»
8ft 2 LoDam 36
17*6 49k LaMawr Job
4 lft LaPnl
30% Aft Lakes a
19% !D% Landmk
13 8ft Lanaca 30
18 13% LazKaw jo

low iov* 10%
24ft 34 34 — ft

5ft 5ft 5ft + %
9.16 19-1619-16+1-16
2ft 2ft 3%

15 23 5 4ft 5 + 9k
1511 30 28% 28ft 28ft— ft

1356 13-16 % 13-16+1-16
25 17 8U 7% Bto+ to

8 55 191k 18*6 I8W
134 13% 12% 13%— %

12 15 7tod 64k 716 + to
1.1 B 41 Mft 14V. 14%+ ft
27 3331 u 616 5*6 6%+ W
14 39 23 33% 22%— to
26 10 llto 17ft 17ft— *6
4 88 8% Ito Bft— to

4.1 10 1 716 716 7to— Ik
23 27 22ft 23 2246+ %

2.914 5 13% 13% 13ft

5ft SW 5ft- to
51 23% 22ft 22*6— ft

6ft Aft + to

u 6 « 12 llto llto— 16
31 37 ir21ft 3116 2lto— Ik

117 19 3ft 3% 396— to
4J 12 41 16ft I5lk 16ft + lftU I 5 9% 9*6 9*6
45 3 20 5ft 5 5— ftU 8 71 9to B% 916+ ft
.1103 39 36% 3AM 36*6+1
125 69 3% 3% 3*6- to

1-711 34 29% 37ft 27ft— ft
17 212 30ft 2916 2996— ft

HI u Sto 5 5%+ ft
5 6 6ft 6** 6*6
2 136 1516 Mft 15ft+ ft

49 4 3% 3%— to

7.1 6
IJ 14
13 59 u 6ft 6ft Aft •

TO 7 99 10ft 1016 IBI4+ %
10 3% 3% 2ft + to
I 4k 4k 4V.

17 62 12M 012% Mto— ft
5 5 Mft 16ft 16%+ 9k

14% 18% LaoRnl 650
5ft 2% LeePh

34 it Lahiah
5 lft LkliurT
llto iftLlbtvPb
17% 9% Liatualr Ja
2ft I LiaydE
6% 39k Lodee ,i4e
38 »% Loeicon Me
34 24*k LoutoCe 1A4

Lumen n.M
17% 7to LundyE
11% Aft Lurlo n
11% AftLVdell .78
13U 4% LynchC JO*

17% 11 MCOHd
Mto Aft MCO Rs
36% 11% MSI DT n50
ISto 7ft MocAnF
8ft zto macrod
29% MftMenCr 5.40
2% 1 AAorndq
4396 2tftMarkP n
lift lift Mark wl
21 17ft Marm Pi225
Mft 13% Mrsnin I JOT
14V* 7 MorlPr

LSM 50 23ft 3 ft 22ft— %
4? 4 ft 4% 4ft + Ik

4 1 Mlk 20% 20ft— to
38 4ft 4to 4%

5 tl 11 10ft 11 + V.
2.1 8 41 17to 17ft 17%" Ito 1ft Ito
2513 30 5% Sft 5ft+ to
J SO 75 37 3516 36% + l%
JL610 9 39ft 29 391*+ to

5 25 72 40 37 40
8 167 ISto 15 159k— ft
13 MB lift lift llft+ to

6J 9 4 10ft 10*6 10ft
2.9 6 30 10% lOto I89u+ to

17 325 Mft Mto T4ft+ ft
269 7ft 7to 7*k

1A 17 97 26ft 25% 2S%+ to

9 19 ISto 14ft 14%— V.

2A 124 7*k 7ft 7%
1514 103 28% 27ft 28 + ft

Ml Ilk 1 1-MI 1-16
14 29 44% 44% 44%

I 119k dllU 11W— Vk
12. 17 18% lift 18%
SJ 1 19% 19% 19%

11 Mft lift lift— %
- ft

IJ 11x142 6*6 6ft Aft— to
A 31 147 Bto 7% 8
IJ 19 109 Mft Mto 16ft+ W

14 3% 3ft 1%+ ft
as 20ft 30 20 — ft

14 159 17ft 16% 17%+ %
2J 7 28 13 13 13
2.9 8 1716 17 17 — to

1S% lOHMEMCfl
lift Sft MercSL JS1
ISto 9 Ml Pro 8 JO
llto 8 Melon 50
2SV9 Mft MelBin s JO
14% 4ft MetroCr
5ft 2to MchGn
28% M Mch50 1 1

15ft 9% Mid IdCo JO
17% 8*k WlmGH -20b
4ft 2ft MdMI p|
43% 32 MlnP pf 5
77ft 57** MlnP pfB.90
Sft 4ft MlnniT
42% 24*6 Mlchl a 34
30% MftMlleCp AO
6 4*4 MonAfta 50
38ft 30 MonP pMAO
19 1516 MonEn n
301k 181k Moeod a JO
31 MftMOOOA SJ4
14ft lOto MtpGln 1.I4B
6*6 2ft Mortns
38 Vk 23 MtVMII 150
13 9 MovStr AO
916 4*6 MovlBL

33% 20% Nordo 30
14ft 9*k NIGsO .40
28% 14*6 NIHItE s-101
4 2Vk NKInev
14to 7to NtPntnt
15 MKKtcR JBOd
7% 4% NISIIvr
9 4ft MeisLB A4I
3316 31ft NHomo 37
2% 1*6 Nldrla
55 34% NMxAr JO
12% «% NPInRt UN
lift 5ft NProc 53e
38 22% NYTIm 1

13V. 716 NewbE JO
19ft lOto Newer I .52
15 6*6 Nexus
33 17 NldBFS I
49k 29k Nlcnoto «r
5% lft Nacllna
Sft 3% Nale*
28to 16% NARoy SJO
21 13V* NoCdO a
I3to iov* NantBk 1.M
39*4 27ft NIPS PI4J5
179k 79k NuclDI s
Mto 20to Numac BJO

19% 8% OEA JOa
24% 15 Oakml ,12b
Aft 49k OhAri J4
1696 lft OhSealy AO
IS Sft Ollarnd .m
61% 47 OOfciep J8I
25ft 15V. OrlaleH lb
9ft 3% Ormond

30 Sto Orrox
9 5*6 OverSec
9% Sft OxIrdFt
ISft Sto OzarkA JHe

14% 10 PGEpfA 1J0~
1316 8% PGEetB 1 J7
lift Bto PGEpfC 1JS
12 7ft PGEpfO 1JS
13 8 PGEplE 1-25
lift 7% PGEptG IJO
29% 26% PGEafZ 4X6
25% SOftPGEpfY 3.20
34 left PGEpfW 2J7
21% T3% PGEpiV 2J2
34% 14ft PGEpfT 2J4
24ft MftPGEpIS 2.62
10ft 7 PGEpfH 1.12
22% 15 PGEPIR 137
I99A T2**PGEptO 3

19ft 13% PGERtM 1.96
Mft 14ft PGEpfL 125
19ft 13 PGEpIK 2X4
20ft MftPGEpfJ 132
10ft 7 PGEpfl IA9
37ft 18 PGTm 37
39% 28% PacLt PT4JA
40 28% POCLI 1X450
132% 30 PocLt PI4J0
44ft 27% PacLt PM.75
46% 33 PocPLpI 5
30to 31ft PocTrst 1X0
28% 16 Pane e
39*k 29% PallCP J6
3 l*n PolmrF
6% Sft Pantast XHr
51% 35to Pardvn
sft 3M PnroPk

17ft 12% ParkCh AOa
23% 716 ParkEI
15 6ft PatFtii .15e
10% 13 Pataoen Sc
7to Sto PUMG
10% 6*6 PeerTu 50b
19% 12% PenRs n
38ft 22% PenEM AOa
199* 13*6 PenTr IJO
4 3to PECo 391
77% 22% PenRE 2

lA

2*6— to
75 7 20 14% Mft Mft— ft
37 13 Sft 4U 6*4+ U

L7 14 V 11% 11% 11%+ %
4J It 2 8*1 Bft 8ft+ %
IX 19 390 30% 19% 20%— ft

11 438 14 Mft J3ft+ %
37 4% 4% 4%

4.9 2 49 20% 19ft 20to+ ft
1.9 6 xlSulAU 15ft IS + 9k
2X 25 10% 10% 10%

3 Sft 3% J%+ ft
15. zIM M 34 34
IS. zio 5916 5916 59U. + 1

5 88 5** Sto Sh+ to
X13 417 Mft 28 2SVk— W
1110 4 39 21ft 29 + %
95 5 2 SVk 5% 5ft+ ft
IS. 170 3016 3016 Mto— to 44
31 70 IBto 17*6 18%+ to Bto

.731 13 28*6 2816 20%+ % 9ft
X21 42 28U 28 St54+ to Sft
vj 21 13% 12to 13ft— ft 31%

12 3% 3 3 — % 32ft
3X 6 1 36% 36*6 36*6 34ft
SJ) TO 2 13 13 13 + to 8*6

7 26 Sft 5% 5%+ to 616
M-H > — 19

X 19 26 24ft 23ft 23ft— to 28
19 A 5 10ft 10ft 10ft 5%
5 15 35 26ft 25% M — ft 13ft

54 3 2ft 3 + % 4%
107 946 9% 9% 4ft

AX 7 lift lift lift 4%
21 7 Sft 6% 6ft+ %

12.18 66 5% Sft 5%+ V*

3511 11 39% 29% 29*6— to
29 126 2% 2 2

1X24 17 Mto 29% 29%
*5 10 7 11% lift 11%
4X13 372 1116 10% 10%
2X10 94 36*k 35ft 36 + ft
5A 1 9 9 9 + Vk
IX 7 17 17% ISft 17%+ ft

17 56 11 10ft 10%U I II 21 27% 77%+ ft
1X48 63 2ft 3ft 2ft+ to

A 56 5 Sft Sft— ft
26 27 2ft 3ft 2ft— to

1J 10 47 17ft 16ft 16%+ to
26 15 ISft IS

BA 5 5 13 13 13 + to
1+ vl08 31 31 31 +!to
14 37 14ft 14% 14ft+ ft

118 249b 23ft 23% + to

Mft SftPenoOS 50a
Mft 9% PenrU .15
lft i Pentrsn _

47 . 29ft PeaBay 1 -Mb
32U 13% Porlnl AO
19% 994 PervDr 33
43% 17 Pel Lew 2231
U% 10% Petix 0/1.45
Aft 4ft PhlILD M
3ft 2 Phoenix
% W Pier I wf

7

33 6 6 12ft 17ft 12ft+ %
1X11 49 ISft 13ft Mft+ U

23 lft 1U 1U
2J 7 8Su48ft 46ft /7ft + lft

1.9 11 157 U33 31ft 31%— 16

1J 10 14 19% 18% lift— %
12 14 220 20% 19V* 19ft— ft
15. 71 10ft 10ft IMA— %
12 3 12 5% 5% 5%+ to

43 Sto 3% 3to
40 3-1* 3-16 3-M+1-14

9 110 Ato 5% 6%
?Vk PtanTfl JD1 1 2% 2ft 2%

16

a

IX 6 31 4ft 4% 4*6+ ft

37 PltDM <92 2X11 1 41% 4lto <fl to— to

ZVftPIttwav 1A5 XI 9 37 B% 51%
1016 10%— ft

15ft PterD a A0 3J» 22 18ft 18ft— to

4ft Pionrm 68 Sft 516— to

Bto PirCm 50 SA 7 26 7% 7% 7to+ %
2% PlrR A 123 22 Tft 7 7ft + %
TftPlyR B 115 18 Bft 6% 69T+ %

19% PnauSc 4.913 4 30% 20to 2016— V30
27ft 16*A PdpoE n
31ft 15ft POStCO 50
IMA lift Pawn nJOb
28ft 14 PrairO a
22 15ft ProtLm 1.10
7% 4ft PraHRd JO
7% 5ft PralR piAS

39ft 14% PrvcM nlXOe
36ft i*to PrenHa ija
3% 2% PresR BJO

27ft 18ft PrpCT 1.90e
18% 10% ProvEn 154
6 316 PrudBIO J4
19% 14ft PaSP pfCL34
21 15ft Ps5P pfD2J4
17ft 10ft PulteH JO
Mto 7ft PuntoG

12% Aft REDM
21ft 14% RMS n
J% 1% RP5
Aft 3% RSC .10
12ft 7% Raoan .12
AS 20ft RncnEx JmMft 10ft RanarO
37ft 26ft Ransbe M
9*6 5*v Raven n50b
Mft 2% Ravin s

4% RtlncT
14 9% Rfinmt n
10% 4% RefaTr M
Vft 4% ReoGyp 34
38 33 RnrtA
18% 3ft RMrt M

26 Resrt B
4% Rentier 10 44
3*6 RlblerP .12

70 RdlTC n 1 XI 6
34% RdlTC arxso 10. 61
25ft RtOAkJ xlJD 3
5 Robnlch
3ft Rablln .12 X5 34
12% Rckwav lb 55 11 7
16ft Roam .17 X1319 87
Sto RancaT 7
A*k Rasxmr 28 48
lft RayPlm 52

Tto RBW 1

Mto Russall Afl 2J 8 25

14ft R viand n37 45 9 85

12 268 9128 26ft 27
1.0 IS 6 20ft 30% 204k + %
2J 9 4 13ft I3U 13%+ to

15 15% 15 lift— to
6.1 7 3 18 18 18
5J 7 2 Sft 5ft Sft- %
10. 3 Aft 6ft 6ft+ to

11 9 ISO 15% dlSft Mft
6J 8 95 25% 24ft 25%+ %
6J 2 Sto JU 3%
8-312 J 23 23 23 — ft
95 4 22 15to IS 15%+ %
5.110 I 4% 4% 4%+ to
1+ 5 Mto 16% 1AU+ to

13. 60 17ft 17% I7ft+ft
IJ 9 79 17% 15ft 17 + to

B 9 14% Mto 14%— R It R —
10 49 lift llto U*fe+ %
23 70 18ft 18 18% + to

3 3 2 3
1A 31 13 6% AVk 49* + IkJ I 12 10 9 10
333 32 49% 48% 499*+ ft

1474 13% 13% 12ft— %
1.918 21 34 33ft 34
4X14 3 18 8

54 24% 24 24
15 Sft Sft 4ft

7 46 94k d 9% Aft— %
45 5 0 Bft 8to Bto— ft
2X12 19 Bft 8% 8%

8 273 25*fc 24%224*A— ft
29 5% 5% S%

10x900 30 28% 299k— ft
8 111 8 7ft 7ft

Sft 5 5to+ to
lft Bft 8%

. 30todl9% 19ft— ft
<1 24ftd23ft 24%— %
2 33% 3116 33%

Sft 4% Aft + ft
5 4ft 49k- ft

4% 2ft 5trlExt - 9 9 3 2ft 3ft— ft*
Sft IftSfevknlt 5 2to 29k 3to + to

26 MtoStrutW JO 2.1 32 199 MtodlS 1414+ ft
34% iMkSumllC JO 1J2S 15 16ft 16% 16%+ ft-
34ft 20% SumllE pnxo IX 70 30%d20ft 30ft— U
18ft 2%5wnalr aJOl 1J1B 98 I5to Mft I5to+ ft

14*4 31ft dM Wft— 1*
SJ 8 3 Aft 6% Aft
3-2 7 51 Wft 13ft 13ft— %

32. Sft J% 5ft + *k
,3.17 « 14% 14% Mto- % 1

J 28 149 42% 41% 42 + ft’ 1 n % < *

33«s 20*A Sundnc
9% 6 SunJr 50
ISto M SupFdS 54b
6% SVk Sualnd
15ft 8% SUPSure 54
64% 34* Supron sJD.
4 to ZHSukweh

Aft Synloy S J8 - 4.1J41 15 7 Aft Aft
18 15W Sy*1E * 1! IJ 1A% 16ft IA*A+ ft.

tft 5% SvsPin J4 11 0 8 7% 7% 7%— T—T—T —

1.1 16 20 18% 18 18 — %
X 10 50 24 239k 234k— %

S.I 1 4% 4% 4*6— ft
5X 8 4 ISft ISft 15ft+ %
3J 7 1 Mft 12ft 12H— ft

16 <200 48 48 48
+7 A 41 3Tto 20to 3lft +lftM 57 Tto 4% 7to+ to

57 85 16% 15ft 14 + to19 9 9
1 30 6% ito Aft+ to5 1ZT659 ulZft 12 12lk

ion
ISft 10ft SGL -33t> 73 8
2ft lftSMD

4 GOP
27% 24 204
10% 12*6 Salem At X9I5 1

7 2ft scoria JOfl 9J23 17
5% SDoo pt X8
SftSDaa pf M 14. 6

14.
ie BftSDpa p| 1 IXU SDoo pi 9X4 IX V35D

15% SDoo pi 257 IS.
77*6 15% SDOO Pi 2AB IX
37 24*6 SFrRE 1X0 4X21 54
23ft 19% SanjW 1.90 85 7 1
9ft 5% sandal# JO 63 6 16

14.
15.

14.

11
14.

15.

1+
14.
1+

14.
14.

14.

14.

14.
14.
14.
14.
1+
15.

14.

1712
15.

IS.

10 IT

l l

10 9
9 9

14
41

10ft 10%+ to

9 8% 9 + ft
9ft 9to *%+ %
* 9 * + ft
8% BVk 8to- ft
Bft 28 2Bft+ %

108 23 9k 2216 234k— Vk
39 18ft 18 18 — to
II 16ft Mto Mft+ ft
36 189k 17ft 17%+ 16
2 ISft lift IB%+ to

38 • 7% 7*6— %
15 17 17 17 + to
63 141% 14to Mto
3 Wft Wft 134k- to
5 15ft 15% 15ft+ ft
13 14% Mto 1416+ %
1 14 16 16 — to

2 8 7% 8 + %
68 2016 19% 19%— %
vlO 30 30 30 — %
VM 30 30 30 — Vk

24k JI4 Sartmk
8% 3% Saraant

11 7ft5oundrL JO
8% 3% SchalbE
Tto Sto SclMalP 50

II 3ft Schradr xee
lift 6 Schwab JA
8% 2ft ScJMet .10

43 20*k Scape
36ft 11% Sealed a
1716 5% Sea let wl
1% ft Seaport
4% 3% SecCflp
28% 13ftSelsDI

Sto
W
2ft
1%
3*k

11*6
lft
4to
Aft
7%

224k

=. i k
33 10 2 Oto

111 8
7A S Sto
.7 6 91 Ullto
+18 1 lft
1.5 W 10 Aft

16 4 36ftM 39 u37*k
4ull%

37 1%
9 107 3%
14 65 21%

5M 5ft— %
Wft 12ft+ 9k

2% 2ft+ to
1ft 1%+ Ik
Sft 3ft+ Vk

10% BftSrtos 50 4J 10 9ft
13% 6 Semicti 1.7 »

616 Srvlsco 54 55 5 15 8%
lOto Sto Servo
7ft Bft ShoerS J0« S3 10 3 5ft

4ft Sharon J6 7X43 30 Sto
12 4*bShawln 50 3A 8 65 iito

1+ v300 32% 32% 32to+3%
15. yioo 32% 33% 329%+3to
14. <100 35 35 35 —1
55 IP x9 29Tk 39% 39ft+ ft

59 17 16ft 17 + to
1.131 653 34% 32% 33%+l%

32 lft lft lft
1A11 35 S Sft 5 + %
57 323 48 4616 47 + %
SO 1 4 4 4

3A 7 6 Mft 16% Mft— %
W 242 2216 31% 22%+ to

1.1 4 1 13% 13% 13%
8 14 Mto 14% 1496+ to

3 5% 5% 5%— 9k
4510 28 9 8% 9 + ft

19 318 12% dll 1116—lft
3511 4 34 Wft 23ft— ft
+7 6 27 11% 17ft 18
BA 8 188 3% 3ft 3ft
8.1 11 3 26ft 24ft Mft— %

’ :.i wm7 7 b y-Sili
•VV ..3 USI|

• -i: 2 '

.

;*.v2
5 • . i: v.

- i-iii
- 8-iK

3% 2ft ShellrR
7 4% Shapeml ,10k
21% ISftShowM IJO
20 ft ftlercn « AO
13ft 716 5 IICO J4
30 7% Sikes A 50a
7% 4% Sllvrcsl
4% 3 SimcaS JS
34 9 So 15 1 Sc n
16% 4% SollTron
IV 10% SaraPa 58
13% 5% Soundsn JO
11% 7% SCEd pfUH
lift 7*4 SCEd pfl.lf
28% 22 SCEd Bf2_9A
Mft 9% SCEd pf155
21ft 17% SCEd PfIJO
22ft 15 SCEd pf2JD
22ft 14% SCEd PMJ1
18% 12U Sprkm n
12ft Vft Sprk at .12e
13% 6% Spectra .15#
4 2ft SnedOP .181
10ft Sft Spencer JO
43% 20ft StCaoko 1 AO
38*6 15*6 SldWetl 2511
18% JOftSIPrad AO
46ft 26ft StdShr
23% 12% SIOflAv JO)
Bft s stanwd
W% 109k StarSup XO
6% 2% StarrtH

31 2016 SlalA* n
12ft 8% steel mt JBb
43% 16ft SlepnCh 1

lft ft StrIB wt
2% Ito S ter I El

45 Sft
1A 8 19 6%
SJ 7 17 IM
3J 18 51 1S%
XI 12 13 llto
15 9 17 29ft

161 716
63 9 3 3%
19 107 13%
17 IDA 10%

X725 3 18
IX 13 • 11%
1+ 4 1
1+ 18%
IX z200 23

41 10ft
6 21%
3 14*k
1 Mto
4 12%
5 10%

IJ 7 45 lOto
4X 23 9 3%
2X12 14 10ft
17 11 l 43
11.20 23 23ft
X6 13 3 16ft

2 44%
IX 4 23%
5 13 6%

6.9 5 II lift
39 4

37 S MtoUS 11 Bto
X612 8 3916 38ft

IB' Ito IVa
33 105 2%

15.

+1
1+
14.

IJ

8%
14ft
3
4%
17%
13*6
3%
4%
Aft
716
62
ISft
17%
37
22ft
7ft
3%
Aft
916
7*6
5%
10%

26%
36ft
18ft
1%
3%
20ft
9%
A
8%
6
5*6
S

10ft
Jto
Aft
19%
IS
11%
39%
Aft
3%
Mto
10%
10
11%
7ft
8%

25
18
21 %
16%
lift
12%
10
9*k
3%

1016
43
22ft
16%
44%
23%
616

11%
3%
24
Bft

Tl.
1%

8%+ %
14ft + %
2
4%

18 — %
13*6— to
316+ %
616+ to
sft- to
7%+ to
Alto + to
16% + ft
17%+ %
37
22ft
8 + %
2*6
6ft
916
7%+ %
5%
11%+ %
Bto— %
Aft

24to— to
16ft a- ut
11%
i%— to
3ft
30%
»to— to
6 — ft
8M
6
5%
51k
1196— Ik
316— to
ilk— %
19%— to
15 + to
lift— to
2916— %
716+ %
3*4+ Ik
11%— %
10%+ %
18
lift- to

+ ft
Bft— to

25
10 — to
3116+ %
16H— %
Uto+ ft
12ft— %
ID + to
9ft
3%
I0%— 16
43 — to
22ft—1M
14%+ lb
44ft
23%
Ato— %
lift+ to
4 + ft
24
Bto— to
3>ft+ to
Ito— to
3 — to

18% 13% T Bar .

36% 13% TIE
S7ft 15HTH n
29% M TabPrd JO
37 22*6 TBafll n
25% 18 TlMB S JB
10 1% Tonne! 3Bb
Uto 7% Ta*ly JOI
Vto 3 Tcharm
23% 6 TecftOa
A 1% TechTp X3b
10% Aft Teelrer J2
101 *2to Tel on R
38ft 19 TelefU JO
20 7% TAlKI
9ft 4% Tenney

. 14% jto Tensor
20% 8% TerrtrC 50
30 9% TetroT
29% 17% TtxCd a .74

1516 8 TexAlr .16
18% VHTexAE nX7o
31 to 2Z% TxGRs n
21% MVTTxOR wl
45% 35K&TXPL m+SA
22% 9% Txsam 5
26V. 12% Textr wt
4% 1% TltarCp
7ft 4to ThrecD 34

45 24 Thrlftm 1 AO

S3 16 Mft 16% ISto— %
53 577 u35to Mft 34%+ %'-
31 67 55 52 Si -2

;

X1S S3 26% 36 36% + ft
9 133 31ft 31 31% + ft

1J13 19 31ft 21*6 21ft+ 16 .

2X11 ZZOulOto 916 Aft

_ 7 7ft 7ft 7ft- %
67 221 7% 716 7ft+ ft
8 9 15% 15ft 15%

X 9 IM 4ft 4% 4*6
1812 18 1% 8 8ft + to
69 34 83% 79% 82% +3%
.920 33 35% Mto 3416— ft

52 19% Mto 18%- ft
is li ft ft 9%— tk
125 2 11% llto llto+ %

1.912 74 20% 20*6 »%+ to
29 36 29ft 28 2B — ft

73 27 26% 26ft + %
1520 77 11% 11% lift
JT! 73 into 9% 9*6- ft
AS 35 24% 34 24 — %

3 ISto 15 1596
IX iSQ 34% Uto Mto+ to

39 286 31% 30ft 30ft + 114
4 2Stk 2S% 25% + *6

15 Sft 3ft 3ft + ft
35 6 56u 7% 7% Tto— %
4A. 4 2 34% Mto 34%+ %

15% 5 Tidwell 21 SSuTSW IS 15%+ %
37 25 TelEd Pi 4.25 JX_ *100 28 28
70 51 TOIEd PfBJZ IX rSO 55
64 48% TolEd PI7.7A IX S3 SO
as 63M TolEdPt lfl >J5 .

A6to u
i 3 ToppaG -* t ui 5*6 Sft Sft

21ft 15*6 TorinCp 1 63 13 u 15ft 15%
17% 13ft Tertei n 39 50 16%
27ft M TottPt 0 58 73
Slk 2ft TwnCtr

6^
60 u Sto 596+ W

34% 16ft Tdww XU. » 21
7% Tpwnr wt 21 10ft lOto 1096— Vi
2*fc Troilor _12t 4X 2A 3 3ft
Sto TmsLx .10* 74 12%

2816 11% TranEn 13 « Mft 149k
19% 6*6 TrnE wt 18
14*6 7ft TmsToc 32 2511 38 12ft 13ft 12ft
9% 52k TretSwv
IB 7 TrtSM XO
17 6U TrlaCp JO
34 18*6 TrIIOII
10% 61k TubMx
14% 69* Tultex n 59
24ft la Tumrc 1.2*
8% 3% TytlnFr

35 12 4 ,BU 8 816+ %
11. 8 15 7% 7% 7%— to
2L5 16 34 8% 8 8%+ %

37 231 23ft 23 32 —1
11 256 7ft 7ft 7*6— %

35 7 101 14V. Wft 14 + %
SJ 7 13 u24ft 34ft 24ft+ Vk

138 Bto 7ft 8Vk— %
16% 7*6 U8VI
3% IftUDS
6 3% UNA 38
18 10% UR5 50b
4ft 3% USR Ind
24% 15% UAIrPd A4
11164 11- lAUnAtatd
20% 11% L/nCosF XSb
3% lft UnFood JO
19% *59k UNDICP
9% 7% UNiCp pU5k
15% Vft UnRIIIn l.lle
13% 6% u Repin JSe
15ft 4ft USAlr wt
39 33% USAlr Pf 3
8% 5% UnltvB
18% 5% UnlvCIa .12

17% llto UnvCm n
329k 21 UnvRs l JO
10% 6% UnlvRu J2

— U—u—u —
63 Mft 13ft 13ft— ft
44 2*6 2V. 2 to— to

63 10 21 4% 4% 4%
2.7 13 6 Mft 14% 14*6— 16

38 3ft 3% 3%+ Ik
3J 16 13 20 19% 19*6— %'

7 7V 9to 9to Vft
+18 3 1V% 19% 19%
7X13 42 3ft 3ft 7ft+ 16

34 3 17ft 17ft 17%— 16
8 Bft 8% Sft- %5*2 25 13% MV6 1316 + %

2X19 112 12% 12% MU
S Mft 14% 14ft+ ft

+1 1 74 74 74 —2
29 8 7% 8 + %

.7 9 3 17% 17ft 17%
M 33 Mft 13ft Wft— to
9 24 181 23% 22*6 22%—Ito

7.7 9 1 V*6 9ft 9*A— %— V—V—V —
9% 4 Valles 54 7% 7
IB 12% VolyRs nlJ6 75 5 lluiBft 18
16% 6% Vatspar 54 3.9 7 3 1516 15
Sto 1% Verlt 13 66 2% 2%
20% 14 VtAmC J2b

' — '

35% MlkVtRsh n.lSe
18% 15 Verna
21% 13% Vemlt s .10
5% 3ft VorHoJe .15 -12 A-
4% 1% Vlatecn
18 10% Vlcon
5% 2ft Vlnlae
6% 3*6 Viren J2t
20% 9% Vlehav AM
lift Sto VlkualG JO
6% 3ft VoJAUr ,12e

17to 9 Vaplex 32
12% Sft VuIcCp JS

7
18ft+ %
15%+ %
2ft + ft

1J10 S 19ft l»ft 1Vft+ ft
513 40 25% Mft 25ft— 9k
13 6 15% 15ft 15ft— 16
A 13 47S 18ft 17% 18 — %

A- 4 4ft 4% 4*6— 9k.

4-11 3V. 3 3 — to
98 23 17 IAft I Aft— ft

‘ 18 145 U Sft 5% 5%+ %
12 6 4 Aft Aft 6ft+ %
5XM 63 13ft 12 12 — %
XS10 -10 Sft 7ft 1 — to'

2J 9 - 54 3 9k 4ft 5to+ V
4320 4 12% 12 W
XI -A -B4 uM ISft 13ft+ lft

32
.12
X2
JO

9% 2ft WTC
4% lft Wadell
50 23 Womar
39 18% Walco
12ft 5ftwanes
45% 31% Wana B
45ft 27ft Wana C
2S 10ft Words
25% 7% WrnC wt
2to 1% WshHm
28% t6% FMlPtt JO
19% llto WRIT s I

12% 5% Worsen JO
38% 10 Wlhfrd* J2

ftElman .10#
19% 9% WeidT s 30
9*S 4% Well CO
3.4 728*

W W T 1 10
4S SOtoWTex p/450
32ft 18% Witbrn aJO

'

23ft 1296 Wat Fin J2
4ft 2ft WhllCbl

51 Aft Whltehal
29% 12% Wichita 39f
4 1% WlllcxG
23% 13 Wmnou sAO

1% WllsnB
7ft Wlnklm JO
7% Wdslrm AO
Bft WkWear 58
9*6 WwEn s

3Aft ISto Wralhr X5
8ft 3% WrahtH e

31 UftWvmBn JMb

17% 6 Zimmer 36

24 36 Bto 816 8%
-.lill/uSh 4% 5%+l%

J 13 7. 49% 4916 49to+ 1%
14 6 6 23% 23ft 33W+ %'
16 6 5. 9 Bft 8ft
JJllgOj 48% 38% 39ft+1%
.129 36 36% 14 34%+ ft

- X 7- 45 25 Mft 24%— to
251 33ft 33 33 — to

- - 57 lft 1% lft
.
1.911. '19 26% 35ft 2696— %'

7.1 M -S8 M Wft 14
1610 -3 lift lift 1tft+ %

1311 56 Mft 24 34 to—

|

19 -33%
1A 0 x89 19

3%
18%

1ft
10%
9%
14
ISft

6 8% • 8% + A
10 ID

11 Z30 33 33
91 31% M*u

19 96 Mtk 13%
4 3% 3ftM 126 48*6 47*6

43 26 270 20*6 18ft
6 13 3% Sft

2A 10 18 23 22%
113 lft 1ft

43 7 58 ull% 10
7J13 10 Oft 8W
43 9 5 11% 11%
43 168 10% 10%
3 10S MW 23ft

51 4 3%
43 I 4 Wft 18ft

Jt—Y—Z —
11 25 72 ulB 17ft

3%
18ft+ %

JO
& 0 ‘ % H
33
21 + W
13%+ %
3%+ to
48U+ %
20*4 + lft
3%

22%+ %'

lft + %
It% + 1

Bft+ to
nib— 16
lOto— %
34
3ft— %
18ft— W
17ft— %
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WHEN ITCOMESTOBACKING
YOURFINANCIALPLAN

OURRELATIONSHIPMANAGERS
SPEAKWITHAUTHORITY.

TTiey get that authority because we trust

their professional judgment.

The relationship manager knows a lot

about your business. These days, relation-

ship managers serve far fewer customers

than they once did. So they have more time

to assemble all the facts on your company,
assess your overall financial picture, and
produce ideas that satisfy your needs.

If your business has international as-

pects, the relationship manager and
relationship team members, deployed
throughout our global network, monitor

worldwide financial conditions and recom-

mend appropriate services to meet your

company’s objectives.

The relationship manager knows every-

thing that Bankers Trust can do foryour
business. That’s not always true in big

banks. But, thanks to the rapport among
the people who run each of our four core

businesses (commercial banking, money
and securities markets, corporate finance,

and fiduciary), our relationship manager
gets current input on every specialized fi-

nancial area thatmightbeimportanttoyou.

That encompasses both credit and non-

credit services. In addition to bank loans,

private placements and commercial paper,

these also include our currency manage-

ment services and operating productssuch

as Cash Connector, NoteLine and Priority

Remittance Service.

Relationship managers communicate at

the right levels of your organization, and
ours, to insure that the level of services is

the best possible. . .

Nothing stands in the way oftheir objec-
tivity. Our relationship managers are pro-

fessionals who are charged with matching
our resources with your needs. They have
the authority to mobilize specialists from
other departments of the bank and recom-
mend to you the best combination of

services to achieve your financial plait

We give them that authoritybecause we
trust their professional judgment..

.

You can trust it, too.

BankersTrust
Company

Worldwide
280 Pni Avcbue. New York. N.Y. 10017

Chicago. Houaon. Los Angeles. Miami. San Francisco.

Argentina. Australia. Bahamas. Bahrain. Belgium. Brazil.

Canada. Chile. Colombia. Denmark. France, Greece. HfflK

Kong. India. Indonesia. Italy. Japan. Korea. Mexico.

The Netherlands. Nigeria. Panama. The Philippines. PorurhI.

Singapore. Spain. Switzerland. Taiwan. Thailand. Tunisia.

United Kingdom. Venezuela.West Germany. Yugoslavia.

MemberFDIC © BankersTrus Compan*-
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CROSSWORD—_J5v Eugene T. Maleska

10 11 12 13

16

19

22

ACROSS
1 They josh the

frosh

8 " ever so
humble ...”

10 Trudge

14 Ice hut
15 Whale of

filmdam
16 Unusual
17 Adult; mature

18 Mashie or
niblick

19 Welsh
equivalent of

John

20 Area named by
Capt. John
Smith -

22 Bogs

23 River spanned
by the
Brooklyn
Bridge

24 Come out

28 Adjusts
30 Turkish

seaport
32 Enameled

metalware
33 Gait
35 Smallest
39 Burden
41 Come in again
43 Untidy
44 Child's

plaything

48 Erstwhile
capital of
Venezuela

47 Command
49 Began, asa

meeting

51 Former mayor
of N.Y.C.

54 Extinct bird

56 City of
nonhem India

57 St. John's, e.g.

63 "The Ballad of
Reading ”

84 Hebrides
Island

65 Headdress
seen at the Met

66 Sinful
67 Mild expletive

68 Backer on
Broadway

60 Refute
70 This is taxed In

N.Y.C.
71 Unattached

DOWN
1 S.R.O
2 Repulsive
creature

3 Turn over the
soil

4 His men
occupied
N.Y.C. in *76

5 “Bright Star"
by Heats, e.g.

6 Is hot under
the collar

7 Irregular;
dueer

8 The Iberian
Madonna is

one
9 In single file

10 Choice
11 Rod of tennis

12 Chimp's cousin
13 Thick

21 Labored
breaths

25 I .Inear

measure
20 Minute

particle

27 “BigA” info

28 Swiss
mountains

29 Speaking for

oneself
31 Naught
34 Sbe wrote

"Moths"
38 Like of

bricks
37 Withered
38 Walked all

over
40 Rochester's

Jane
42 Kind of lyric

poem .

45 Kind of

number
48 Ancient order

ofpriests, etc.
50 Door or gate

51 Carriedout
52 A daughter of

fjiHmna

53 Curved edge
formed by
Intersecting

vaults
55 Egg-shaped
58 Writer Ephran

59 Chinese:
Comb, form

60 Villain ordered
tobe executed

01 Very, In
Versailles

62 Mythical beast

Weather
ALGARVE
ALGIERS
AMSTERDAM
ANKARA
ATHENS
'AUCKLAND
BANGKOK
BEIRUT
BELGRADE
BERLIN
BOSTON
BRUSSELS
BUCHAREST
BUDAPEST
BUENOSAIRES
CAIRO
CASABLANCA
CHICAGO
COPENHAGEN
COSTA DEL SOL
DAMASCUS
DUBLIN
EDINBURGH
-FLORENCE
FRANKFURT
GENEVA
HELSINKI
HONG KONG
HOUSTON
ISTANBUL
JERUSALEM
LAS PALMAS
'LIMA
LISBON
LONDON
LOS ANGELES

HIGH
C F
as 7*

29 84

20 U
22 72
29 B4

IS 59

34 91

27 81

23 73
21 70

26 79

LOW
C F
21 70
17 63

15 99

II 52

20 68
9 48

29 84

22 72
16 61

14 57

26 T9

23 7S

23 73

IS 99

23 73

26 79

13 55

IS 64

27 81

27 81

1J 55

22 72

31 88
19 66

29 84

32 90

17 63

17 63

34 91

29 84

12 54

18 64

17 63

13 55

12 54

19 66

IS 64

13 a
11 52

30 86

33 91

18 64

27 81

25 77

19 66

35 95

20 18
39 ids

25 77

26 79

II 52

15 59

13 55

22 72

15 59

21 70

Fab-

Fair

Cloudy
Cloudy

Fair
OoudV
Rain
Fair
Overcast
Overcast

Cloudy
Fair

Cloudy
CTouav
Fair

Fair
Fair

Stormy
Cloudy
Fair
Fair

Cloudy
Cloudy
Fair

Fair

Fair

Cloudy
Fair

Cloudy
Fair

Fair

Overcast

Foggy
Cloudy

Overcast

Fair

HIGH LOW
C F C F

MADRID a 91 17 63 Cloudy

MANILA 26 79 30 68 Overcast

MEXICO CITY 25 77 14 57 Ctoudv

MIAMI 33 91 27 81 Fair

MILAN X 86 20 68 Faoov
MONTREAL 24 75 14 61 dowry
MOSCOW 16 61 8 46 Overcast

MUNICH 26 79 14 57 Fair

NAIROBI 24 75 12 S4 Cloudy

NASSAU 32 90 21 75 Fair

NEW DELHI 44 111- 25 77 Fair

NEWYORK 32 90 21 70 Cloudy

NICE 29 84 22 72 Fair

OSLO 20 68 9 48 Cloudy

PARIS 29 84 19 66 Fair

PEKING 30 16 22 72 Rain

PRAGUE 26 79 17 63 Shawm
RIODE JANEIRO 23 73 20 68 Cloudy

ROME 31 88 18 64 Fair

SALISBURY 23 73 4 43 Fair

SAO PAULO 22 72 14 57 Foggy

SEOUL 29 84 17 63 Foggy
SHANGHAI 26 79 20 68 Overcast

SINGAPORE 34 93 23 73 Overcast

STOCKHOLM 17 63. 7 45 Overcast

SYDNEY 13 55 8 46 Cloudy

TAIPEI 30 86 23 73 Foggy

TELAVIV X 86 17 63 Fair

TOKYO 22 72 18 64 Foggy

TUNIS 34 93 IS 64 Fair

VENICE 28 82 20 68 Foggy

VIENNA 23 73 22 72 Showers

WARSAW 12 M 11 52 Foggy
WASHINGTON 38 100 26 77 Overcast

ZURICH 27 81 12 54 Fair

Readlnes from the previous 24 hours.

ADVERTISEMENT

INTERNATIONAL FUNDS
June 15 ,1981

the m
marai
ivjtw

ALLIANCE INTI—C/O Bfc of BcrmucbBerm.
— id i Alliance intlsRsvs.|Si) iSSctO

Other Funds

BANK JULIUS BAERA Co Ltd:—
.
(d ) Bocrtwnd 5 F 709*5

— (d 5 Censor SF 82900
— Id ) Gnotoar SF 94800
—

> (d I Stockbw SF 1.12400

BANK VON ERNST A CJe AG PB 2622 Beni— Id 1 CSF Fund....... SF 1907
— Id > Crossbow Fund... _... SF 7X4
— (d ) ITF Fund N.V S 14.15

|w) Alexander Fund —.......

Ir ) Arab Finance i.F

Iw) Ascot Commodity Fd—
Iwl Trustcor Int. Fd (AEIF)
<w> Bondseln - Issue Pr.

Iwl CAMIT.„
Iw) Capital Gains Imr.

tw> Citadel Fund.
<m) Cleveland Offsnore Fd
(b) COMETE

BRITANNIA TRUST MNGT.(CI) Ltd.:— Iw) Universal Growth Fund.... „ 1338c
-IwiHM Interest Sterling £77And

CAPI TAL INTE RNATIONAL

:

—Iwl Capital inn Fund —— [„) Capital Italia SJL_— <w) Convertible Capital SJL...

52609
31402
531J8

CREDIT SUISSE:
—

- Id t Actions Subs** ......— Id I Canasoc— Id ) CS. Fonds-Bonds.— (dies. Foods-Inti

— Jd ) Enenrie-Valor —
— Id I Eiirap^voiw" "-"I—''."—

SU34
1019.12

578008
50.90

SF 11900

slam
518*8
5805

51032J4
5105406

S7S2
*18.19

510604
130p

5 1-25

*5207'
52606
53112

SF 28200
5F 75300
SF 5900
SF80J0
SF 141.75
SF 69200
SF 10600

DIT INVESTMENT FRANKFURT:
—Md I CUncenfro DM 1704

—Md 1 IntTRantantand. DM6437

FIDELITYPO Box 670, Hamilton, Bermuda:
— (ml American Values, Common
— (m) America! Values Cum. Pref.
~tw) Fidelity Amor. Assets.
— (a | Fidelity Dlr.SvgtTr.
— Id 1 Fidelity Far East Fd— iw) Fidelity inn Fund
— (wj Fidelity Pacific Fund
— iw) Fidelity World Fd.

11009
5101JO
14404
58024
53409
14655
510604
52606

G.T. MANAGEMENT LTD; •

— Iw) Berry Poc.Fd.LM— Iwl G.T.Ada Fund. —— HKS23.V5
— id) G.T. Bend Fund-— *11.97
— (wl O.T. Dollar FiXKK...:..- SJ4JD
— id ) G.T. investment Fund...'—.*- 19J0— <d)G.T. Japan SmarterFund. Jtifl— Id) G.T. Technology Fund,..,.-. 13107

fn>) Convert. Fd inl.A Certs -

—

Iw) Convert. Fd int.B Certs

Id 1 Cortexa International

+lw) Currency Trim -—....

(w) Data Force Inti ....... ......

iw) D.G.C.

(d I Drevtus Fund InTl —...

Iw) Drevtus in tercontinent .......

Id ) Europe Obitoottons LF 1*9200

Id ) Energy mn. N.V. 5 35.15

[w] First Eagle Fund—- 50505*0
Iw) Foneelex Issue Pr-.
(w) Formula SgtocHan Fd
(d) Fondttalla-

Id I Fnonkt/-Trust Interzlns

Id) Global Fund Ltd

Id ) Global IntT Fund
(w) Haussmam Hldgs. NV
(d ) IndasuezMultlbondsA
Id) indoeuexMufflbandsB.
id ) Interfund SA. —
Iw) Intermoitcet Fund.
Iw) Inll Ine Fund (Jersey)
ir) IntT Securtitos Fund
(d I Investa DWS— .........

ir) invest Atkxittaues.,
ir ) Itatfortune imFflSJL 1

(w) Japan Selectton Fund
(w) Japan Podfle Fund.—

SF 18

5F9257
12256

DM3703
SF5X2
DM 706
1666X9
510301
1121.U
513X8

520107
520.12
51104

DM 33X5
56TJ0
512.13

1110X9
16409

(d ) KB Income Fund LF 1X98JJ0

JARDINE FLEMING! -

—ir) jardlne Japan Fund...

.

a— -

'

— Ir ) Jardfna SJEast rEast Asia— ......

yum
549X4

LLOYDSBANK IKT. POB 438 GENEVA 11

~Hw) Lloyds Inti Growth fESHS-+|w] Lloyds InfI Income—... SF 29000

RBC lnywlmenl*gnj,
[

POBjBx24fcGuerrttfy
~Hw)RDCintL
—+(w) RBC IntT Income Fd

—

—Hwl RBC North Amor. Fund...

11153.
1 9*1
8129

ROTHSCHILDASSET AAGMT ( Bermuda ):

— Iw) Reserve Aowts Fd Ltd ..... 5901

ROTHSCHILD ASSET MGTM (Cl)

;

— ir )OC Dir Commodity Tr SOJBxd

SOFID GROUPE GENEVA— Ir l PortanSw. REst SF 1475jOD
— ir > Seewwto ......... SF liOOMO

SWISS BANK CORP:— (d ) Anwlco-Vertor — SF SOUOO— Id) Intervalor— SF65J5
~ td i Japan Portfolio... ,,,,,, SF 56100— id ISwtasvolor New Ser SFZ22J5
— Id I Unlv. Bond Select SF&25
— Id I Universal Fund,., . SF91.50

Id ) Kleinwoit Benson int. Fd..

(wl KMnwarr Bens. Jon. Fd-
Iw) Leverage Cap.Hold—..........

Iwl Luxhmd ............. —
(d ) Mediolanum SeL Fund
Iw) Nippon Fund - _....

tw) Nor. Amcr. Inv. Fund .....

(w) Nor. Amer. Bank Fd
(w) HJUVLF.
(m) NSP FIT (BSP : 1123X9 )

IwlOSLI-OM
(d ) Panmec ShippingSA.— ....

Id ) Putnam Intern* Fund——

—

(w) Quantum Fund K.V. ............

Wl Renta Fund— ..............

(d ) Rentlnvest — -—

—

(a I Sale Fund ..............

Id I

S

aH True! Fund—
(wl Samurai Portfolio

(w) Searo INAVJ
(w) SMH Special Fund
Iw) Talent Gtoeol Fund—
(wl Tokyo Pac. Hold (Sea) .........

(w) Tokyo Poe Hold N.V.

UNION BANKOF SWITZERLAND:— Id ) Amea UO. Sh .*....— id > Band Inrest. -
~ (d ) Convert-lnvest— Id 1 Eurlf Euraoe Sh..— Id ) Fan&a Swiss Sh — :

— Id I GtoMrweal ...— id ) Pacific Invest -— |d ) ncmetac-lnvest...: r.— Id ) Sal It South Ah- Sh

—

— (d ) Sima Swiss R Est

SF33J0
SF 5625
SF 8325
SF 129JO
SF9BJ5
SF 7000

SFISAJB
SF 48200
SF 41850
SF 18800

UNION INVESTMENT Frankfurt— (d ) Uni rente— id J UnHomfe.— Id } Unirak .............

DM 3478
DM 14X5
DM4708

(w) Transpacific Fund..............

(d) UN ICO Fund
(w) Untied Cog Inv, Fund........—

(w) western Growth Fund —

.

(m) WinchesterOverseas....—
(d ) World Eaultv Grth.Fd—

-

|m) worldwide Fund Md
(w) Worldwide SecwHes
(w) Worldwide spedo) .....

DM— Deutsche Mark; * — Ex-Dividend;

'—New; NJL— Not Available; BF— Belgi-

um Francs; LF— Luxembourg Francs; SF-
Mss Francs;+—Offer prices;a— Asked;
b — Bid Chanoe P/V no to II per unit. 5/5 —
Stock SMH; — Ex RTS; “S" - Suspended

;

N.C. Not eommialatim/i • — • - Redompf
price -Ex-Cauoan. Yield on USS1-8S U N IT.

517.53
549*4
511451
139JD
*1709
12121
S4A2A
5192*

S 108X5

199J1
DM 905.11

S1J5
145.19

5186300

S4SJ3
LF 11600

5151
11803

SF7BM
1 20.14

DM 9080
ST7JB
SEL0B
505.11

55627

DM 6300
5407
57J4
59-55

5461*2
52478

5 131-76

5322489
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ISIJCTEEM, SEVB^TEEN,
EI6MTEEN, NINETEEN...

I'M GOING TO BE A
k FAM0U5 GOLFER...

THEREFORE. IT 5TANI7S

TD REASON. LUCILLE..

THATI NEED THAT GOLF
BALL MORE THANW 170..

B.

C.
dcm-pKcbid

iCFWM EnWpfUM me_ 1M1 6-/6

afearof d/inq and the

first voiceyou hear is
fH) Jdarny Olserts

* 6000 M&tT
i£Sns smLOOK aim

mve? *******

,,u/vrnn
WTBAO TO

. GO THROUGH
vwtwk? MjHrr.

\ v

1 THAT SCRAMBLED WORD GAME
i<9 by Henri Arnokl and Bob Lee

DENNIS THE MENACE

Unscramble these four Jumbles,
one letter to each square, to form
four ordinary words.

NOTIX
! j,

Uc:

TEAGA 1

nmnr
WYSORD
a: ___

16-1*

HOW A PLACE
CAN SECOAAE A

* PALACE.

"

NULDOA
znzj X^ Now arrange the circled lsoars to

fotm the surprise answer, as sug-
A gested by ihe above cartoon.

Answerhen: BY If X I I I I )CPO
Yesterday's

(Answers tomorrow)

Jumbles: SHAKY LINGO REFUGE FAMILY

Answer: How e&gs are found, naturally— IN LAYERS

lmprimipar P.LO

:

/. Boulevard Ney TSOIS Paris 'DO 1 STILL HAVE TD DRY IT?'

-,1

BOOKS
GOVERNING AMERICA

By Joseph A. Califdno Jr. 474pp. $16. 95.

Simon and Schuster 1230 Are. ofthe A mericas.New York 10020.

Reviewed by Arthur Schlesinger Jr.

JT IS HARD to imagine a better in*

* deduction to the problems of

modern government than this lively,

ardent, committed memoir. Joseph

Califano is a recent example of a new

familiar 20tb-cemury type: the Wash-

ington lawyer whose heart lis in pub-

lic service (or perhaps the public serv-

ant, who, if his party is out of power,

tqfr»s refuge in Washington law prac-

tice). In the late 1960s be served in

Robert McNamara’s Department of

Defense and in Lyndon Johnsons

While House. As a special assistant to

President Johnson, he played a large

role in the formulation of the Great

Society programs. When the Demo-

crats retumed to office a decade later,

Califano hoped that he might be given

. the chance to see whether the pro-

grams he helped create could be made

to work.

The job he wanted — and got —
was Secretary of Health, Education

and Welfare. This was not the softest

spot in government. The department's

budget — $200 billion in 1980, before

it was split into two departments —
was larger than that of any country in

the world, save for the United States

and the Soviet Union. Its programs di-

rectly served 120 million people, pro-

viding transfer payments, assistance

for the handicapped, meals for senior

citizens, hot lunches for school chil-

dren, funds for basic bio-medical re-

search, food *Tid drug control, and so

on; .the list was diverse and almost

endless, covering nearly everything im-

plied by health, education and welfare.

with- die persistence and resilience t

ueal with someone as strong-willed a
I was/HHe got them in Haie Champ
on and tOem Shanahan.)
The battles of HEW took plae

against the larger backdrop of th

Carter administration. Cafifano, wh
had met Carter only briefly during th

1976 campaign, was dismayed fror

the start by Ins
M
persistent attacks o

.Washington insiders." After the elec-

tion. he thought that Carter “branc

isbed informalities and religion” an
soon began “to suspect that much c

what was going on was forpublic cor

sumption." As time passed, he fe

that “the president and his staff wer
unable or unwilling to switch gear

from campaigning, to governing. H
could never quite figure out whethc

Carter was naive- or disingenoiu

toward the end, for whatever reasoi

he began to doubt the president

word. “My God, there is some Firm

Gantry in this born-again president

he finds himself thinking by tb

spring of 1978,

He also doubted Carter’s fibera/j

Disadvantaged vs. Disadvantaged

As the place where most social pro-

grams ended up, HEW offered the

greatest’ opportunity among govern-

ment departments to help the vulnera-

ble and powerless in our society. As
the place to which so many anxious

constituencies looked for support and
succor, it was a battleground on
which, as Califano wryly puts it, “the.

disadvantaged fought the disadvan-

taged” in the contest for limited

funds. Its charter “brought its secre-

tary up against most of the exposed
nerves of American society," and its

operations roused intense controver-

sy. It was, Catifano came (a little

parochially) to believe, “the most
treacherous turf in Washington." It is

little wonder that there were 13 secre-

.

taries in the 27 years of the depart-

ment’s history.

His first problem, which he tried to
overcome through speedy reorganiza-

tion. was to gam administrative con-

trol over the sprawling department
with its morass of responsibilities and
itsjungle of regulations. Califano then

goes on to recall the main themes of

his proconsulship — abortion, health

policy, civil rights, education, welfare

reform. Social Security. These chap-
ters. with their incisive statement of
issues, their pervasive understanding

that policy is nothing without admin-
istrative and political management,
thttir candid acknowledgment of error

and their frank identification of allies

and adversaries, constitute a fascinat-

ing series of case studies in the dilem-

mas of government administration.

Abortion presented Califano, a
conscientious Roman Catholic, with

particular difficulties. “Here I faced

my own conviction that abortion was
morally wrong except to save the life

of the mother.” He therefore shared
President Carta's determination to

stop federal funding of abortions. Yet
the law he was sworn to uphold per-

mitted Medicaid to fund abortions for

poor women. He recounts his consul-

tations with theologians of his faith

and bis struggle to strike a balance be-

tween posanal scruple and public re-

sponsibility. This willingness to dis-

cuss his own moral and intellectual

perplexities is a valuable feature of

the bode. I particularly liked the self-

knowledge displayed in his recruit-

ment of aides. “My personality was
strong, so the undersecretary had to

be someone who could stand up to

that ... I also wanted a press officer

ism. The one issue in Califano’s espt**

rience that “truly excited" Carter we
1

government reorganization. Cane
Califano notes, resented the liberal e;

tablisbzuenL Attorney Joseph Raul

the president once told him, “U th

only person on my enemies’ list”; oc

recalls John Kennedy’s remark t

journalist Benjamin BracQee that “if

only one [of the organization liberal.

1 care about is Joe Ranh,, He’s great.

While hating Ranh. Carter could it

spend with alacrity when Robe:

Strauss told him that the way to n -

store his popularity was to “make a -

attack on the federal bureaucracy.

As Califana’s account makes dea
Carter rejected the. tradition of th

modern Democratic party and ha

nothing to pul in its place.

Califano was especially disappoin

ed by what he saw as Carter’s lack c

real concern about racial justice.
“

sensed his desire was to appease cor

stituenries as much as to satisfy a fur
dHTnental commitment to huxna, -

rights ... He evidenced Brtie desir :

to lead the nation to an understandin

of the demands and subtleties of dv
.

rights in the late 1970s and 1980s;

Califano never heard Carter “spea

privately with the burning conviction

much less the passion, of Lyndor
Johnson about dvil rights or race.”

The most vivid mid entertaining

passages in' “Governing America” air

the flashbacks to Johnson. In con

irast. Carter Is a wan and hesitant fig

ure, recoiling from being Preside

n

Carter and seeming “always to long tc

retreat to the more comfortabfr-

ground of candidate Carter.” The a6
count of Carter’s cabinet seance at

ramp David in April 1978 and of
subsequent national malaise speech

hardly bother to veil Califano’s groww

mg contempt. Califano’s testimony is r

necessarily subject to discount, for:

Carter in the end fired him: But one.

value of “Governing America” for the

historian is that Califano, by writing

while the rest of the cast is stiH.aljvtC

offers the Carter people ample oppen* -

tunity for rebuttal. The result can

only be to enrich the historical recont '

The frailties of Carter are not Cali-

fano’s

est

! r;i

*c?3

Tl!>
i

Solution to Previous Puzzle

nnniHfj maun noon
HCiaacKDonn qddbQGocinaQacnnoHGiaa uuLiuu

U'uJULJ QDQGUQQ
uuiim umnem heq
aiaaaaEuiiiHDCHanDiaDa aODHHD E1QBBauaaanaQ

3ao annooaaa
•juujaaLH-juuanuuu
uaaa nauacinEaaoBajap auaua

o’s major point His abiding inter-

is in the process of governing the

United States. EEs bode should uf-^ -

crease respect for the care and coni -

science with which the maligned bt -

reaucracy and the somewhat malignda ' -

Congress deal with complex technical

issues. It should also maw attention

to what Califano r^ards as the tridd- _
est problem of aO— the institutional

izaoon of special interests in the easeq; .

utive and legislative bureaucracies:

.

and the consequent relin'
..

quishmem of botn executive and kgfe

.

lative responsibility to the courts; I
•' ”

hope he will find an occasion to dab1
,

orate his thoughts on this probfan.
and on possible remedies. . 7 .

'
v ; .

The historian wishes that the author '.
~

had added a word about the source^
from which he extracts verbatim rdf
ditions of conversations and meeting^,.'
Did he keep a diary? Cany a tape rfe-r
cordcr? Dictate mdes-memcareP. The. !.'

r

text does not make dear which words. l~
were recorded at the time, which m- ,r

adlected in tranquility. The book has
.

the ring of truth, but posterity is end:' ; -

tled to a note about dociunentatiotL
v ’

Nonetheless “Governing America
" 7

will be a significant .document in ah.' ~

future discussions of the travail of the’ -

welfare state.

Arthur Schlesinger Jr. is iheuuihor <4

“Robert Kennedy and His Tones.

"

wrote this review for The Washington>
PasL *ii

Bridge
GOOD plays by a defender are

rather uncommon and by a de-
clarer equally so. To find both, as in
iTs m sign io mi ii J J^-l 1_ i

By Alan Truscott

the diagramed deal, is a rare pleasure:^
’ aaable slamSix spades was a reasoi

contract, and was reached by tradi-
tional methods. South 1 might have
used Blackwood when he located' the

ade fit, but it was quite unlflcdy
it two aces were missing. The open-

inglead was the heart ten. -

The first trick was won with the
heart aoe. and die spade ten .was
finessed. West played low nonchalant-
ly. and South had to worry about the
possibility of a 4-1 trump split. He led
to the heart queen and played annt)w
trump.

The appearance of the jack, did not
help him, for East would have played '

that card from an original holding Oi

K-J-9-8, as he -was known to hold it.
-

Playing the trump ace would have
been an easy way to maifA the . slanr
for the losing heart would be mffed ir

the dummy and a diairu^j
. (jjscardoc

on the club king. But South finessed
again, which would.. have’ been rig&<
bad tin: trumps indeedbeen divided 4-V
As it“was. West produced hw bdat

tad king and returned his last trump
removing the declarer’s^ chanceioror
a heart loser. Bur he' aevd^wlra
fomd the ri^it way to saridveJ Afte
winning the trump lead, hc' took'on
niore trump, the“ dub ape, the'dJ"
fflond king and the dub long to’jRtf
.this position: -

'

NORTH (D)
742
SAQ .

OAK82
K1054

WEST
X83
<71098
0 1075
QJ62

EAST
A J9
?J873

0873

WEST

0 105

*QJ :

.

NORTH

7—

.

oa* ;•

ins '

.EAST

SOUTH
AQ1065 •

_ 9K542 • -

9 948
•

• A'
Both sides were vulnerable. The bid-

ding: .

! T‘

East South West
Pass 3* . Pass
Pass G* '

'

' Puss
Pass

North

1N.T.«
Pass

-;SOUTH'>; '.
•

'

. .•
s.^«. viVit/.-J

-

.

.

•
: 9 : C; A ;

• ;

;

.^bea a dubwas ledfrom thedum
my,:East bad to part wfrb.AdiamdM
C1— 5 I -« .9South nrfJcd-aod kft tb&beait
leaving West with no escape. South’^
devwr squedang had effectrt^iy.oounU s, \ r
ered Wcsfs clever dudeing, •-

if
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:n otiations to Resume Today as Clubs Start to Count Losses

WASHINGTON — Negotiations be-

,
ween representatives of Usesuiting ma-
jor league baseball players and the team
owners were to resume Tuesday follow-
ing the first midseason weekend in the
sport's history that all the ballparks
were empty.

- Kenneth Moffett, the federal media-
tor assigned to the case, said Monday
that talks woold resume inNew York at

2 pm. local, time to consider the free'

agent compensation issue that triggered
the walkout The two sides last met Fri-

day morning— theday the strikebegan- for 30 minutes before talks broke
down.

- At the White House, a spokesman
Said that President Reagan had no plans
to intervene in the strike, as suggested
by. -Baltimore Orioles’ owner Edward
Bennett Williams.

The president hopes the strike can
be : settled without bis

. action," said
spokesman Robert Gray. There were
also suggestions that be get involved in
the coaistrike, but be didn’t.”

. Williams had told The Baltimore

. News-American that Reagan could ask
that the key issue in the strike — the
unresolved question of tree-agent com-
pensation — be sent to an impartial ar-
bitrator.

In Baltimore on Sunday. Williams
said he would be in New York on Mon-
day and Tuesday to “see what's going
on" in the negotiations.
T want to talk to [Commissionfer

Bowie] Kuhn and [American League
President Lee] MacPhail and find out
what’s haopening." Williams said.

Williams declined to say publicly that
he hoped to attend the next bargaining
session, although he has said he believes
he could help settle the dispute if given
the chance.

Williams said he spent much of Sun-
day discussing with Oriole Genual
Manager Hank Peters the aspects of the
strike and how they will affect their
team.

Oriole player representative Marie Bo-
lan^r said, meanwhile, tha t “it may be
time to lake the offensive" if negotia-
tions remain stalemated.
"They [the owners] could be fooling

with danger.” Belanger said. “We’ve
said all along that we have no demands

on the table, but that could change.
We’re out now and it’s costing us mon-
ey."

Belanger and teammate Doug De-
Clnces mil make up half of the players’

negotiating team in New York this

week. They are to be joined by Steve
Rogers of Montreal and .Bob Boone of
Philadelphia. -

As baseball’s first midseason strike

went on, estimated losses mounted into
the millions of dollars in uncollected
gate receipts, radio and television royal-

ties and a variety of other baseball-relat-

ed operations.

In Pittsburgh, Mayor Richard Cali-

guiri said the dty suffered 5100.000 in

direct losses and SI million In indirect

losses — the money people would have
spent on motels, ban, restaurants and
other services — as a result of the can-
celed weekend series between the Pirates

and the Los Angeles Dodgers.

“There is a direct impact on taxpay-
ers,” Atlanta Mayor Maynard Jackson
said in Louisville during a break at the
annual meeting of the U.S. Conference
of Mayers.
Adanta-Fulton County Stadium is

jointly funded by the city and county

and annually operates ai about a
5300,000 deficit, which must be covered
by local tax funds. Jackson said. The
strike, he said, can only increase the def-
icit.

In Detroit, the Tigers’ weekend series
against the Kansas City Royals had
drawn the largest advance ticket sales of
the season, and crowds totaling 90,000
to 95,000 had been anticipated. Officials
estimate direct losses at the gate to be
between $450,000 and $475,000.

In Minnesota, the Twins were sched-
uled to meet the New York Yankees, the
American League's top draw, for three
games over the weekend with atten-
dance conservatively estimated at

60.000. Calvin Griffith, president of the
Twins, estimated the total loss at

5600.000.

Rose Must Wait

Ticket sales and concessions for the
series between the Expos and the Cin-
cinnati Reds at Montreal's Olympic Sta-
dium probably would have brought in

5900.000. according to a team spokes-
man.
In Philadelphia, where first baseman

Pete Rose had tied Stan Musial’s Na-

tional League hit record of 3.630, a
crowd of 55,000 had been expected to
watch Rose attempt to pass Musial Fri-

day night against the Atlanta Braves.

Overall, the Phillies said, cancellation

of the weekend series with the Braves
cost them S750.000.

Crowds of up to 110.000 had been
projected for the weekend series in

Milwaukee between the Brewers and the

Chicago White Sox. and some estimates
placed lost ticket revenue alone at

$600.000.

.

However, Bud Selig, president of the

Brewers, said he had no idea if the fig-

ures were accurate. “We haven't begun
to make those assessments yet.” he said.

"It's impossible to say at this point what
the losses would be.”

And, an official of the players associ-

ation pointed out the figures quoted
from lost ticket and concessionaire sales

are not “true losses" because the clubs

3]so were not paying the salaries of the
players or the ancillary personnel need-
ed to staff a ballpark.

In California, Arthur {Red! Patterson,

an official of the California .Angels,

said. “We expected about 120,000 peo-
ple for the three games [against the Bos-

ton. Red Sox this weekend]. You can
multiply that by about 54 for what it

means in money lost to the Angels.

“Overall, the two teams and the dty
[of Anaheim] lost about 55. maybe clos-

er to S5.50. per person, including 20 per-

cent going to the Red Sox."

Based on advance sales in Oakland,
the weekend series between the A’s and
the Cleveland Indians had been,expect-
ed to draw about 100.000 to 1 16.OOO to

Oakland-AJameda County Coliseum.

And the Indians are afraid the strike

could cause cancellation of the All-Star

Game, scheduled for July 14 in Cleve-

land.

"I’d bate to see it slip away.” said Bill

Murray, a representative of Kuhn. “I’m
1

sure we'd do the best we could to hold a
game this year. We might even look to a
different date if it could be worked out.
We just have to see when the strike is

over."

As baseball fans looked elsewhere for
something with which to occupy their

weekends, many long associated with
the game found themselves spending an
unaccustomed summer weekend at

home.

"It feeli funny being here now," said
New York Yankee Coach Yogi Berra,
who has spent the last 35 years in the
major leagues as a player, manager or
coach. “Like I should li wearing a uni-
form somewhere. It's the first weekend
I’ve had off during the summer in 1

don't know how manv years."

For the Toronto blue Jays, who
through inept play edged out the Chica-
go Cubs as the worst team in the majors
Thursday, the day before the strike, the
walkout was viewed as possibly a wel-
come break in what so far has been a
disastrous season. The Blue Jays had
lost 11 straight games, had the' worst
winning percentage in the majors at J76
and had a team batting average of ,218.

"Maybe the Strike will be helpful to

us." said team player representative AI
Woods. “1 think -a "few of the guys were
getting ienye_a’nd Jhgt the pressure was
getting on the£a!Thev were edgy. May-
be after a break they will come back
and play belter baseball."

Woods, an outfielder, had seen his
batting average drop almost 100 points
from the .300 he hit to lead the Blue
Jays a year ago.

Dodgers and Other Misnomers
•• By Dave Anderson

Near York Timer S&vice

NEW YORK .
— Fondly,

-r thoughtfully, some of the old

Dodgers came back to Brooklyn,
but one of them wuz robbed.

Carl Erskme, Russ Meyer and
Sautty Amarus of the 1955 World
Series champions were among

, those at various festivities recently
• in Brooklyn to promote a politi-

; dan’s dream and an author's novel
about returning the Dodgers to the

/ Baroopjb of Churches.

But somebody fofgpt to inform
two holdup men, who put a gun in

- Meyer’s face in the darkness be-
lore dawn. They took bis cash, his
watch and, worse, much worse, his

- two World Series rings. Al least it

L didn't happen in Brooklyn. It hap-
pened in Manhattan.

'T
: “It’s not a.question of the mon-
~ ey," Meyer said. “There's just no
way that I can replace those
rings.’*

7! The moral of the crime, of
: course, is that if the Dodgers ever

r. ;;do return, don't let them wander in

other boroughs.

•L:
" The Mad Monk

~~ Meyer always was a wanderer,
an excitable right-handed pitcher

7'-known as the Mad Monk because
:
-'his temper was quicker than his

-- fastball Even in Brooklyn he had
:-a knack for being in the wrong
"• place at the wrong time, notably in
—the fifth game of the 1953 World
—Series, against the Yankees, when
-he relieved Johnny Podres in the
-third inning with the bases loaded:

That day Russ Meyer, who had

..Dutch Advance

In Davis Cup
TheAssociated Press

” EINDHOVEN, Netherlands —
.

; the Dutch team qualified for the
'

' Jtird round of European B zone
-'-Davis Cup play Sunday after

:: defeating Ireland, 4-1, in second-
'

-''round tennis matches. The
- highlight of the three-day meet be-

'-•'tween the two national tennis

-aims was on Saturday, when Eric
- • -Wilborts, a 16-year-old Dutch stu-

lent, defeated 21-year-old Matt
- : 'Doyle 6-4. 6-8, 12-10, 6-4 in a sin-

; - gles match that lasted nearly four
: -hours. The Netherlands will meet

Finland in the third round.

. Austria lost two singles matches
’ Sunday, but advanced to the senri-

- final round in the European B af-

. -ler edging Denmark, 3-2, m
. Salzburg, fit the first match, Den-
mark's Michael Mottensea defeat-

• ed Robert ReUrLager 6-3, 6-4, 6-3.

.in the second contest, Peter Basti-

•ansen topped Peter Feigl 6-4, 2-6,

,-6-4, 7-5.

: Austria, which led, 3-0, entering

the final day, faces the Soviet Un-
. ion in the semifinals ai Po-
' ertschach, Austria, July 10-12. •

In Moscow, Kostanlin Pugaev
'

' of the Soviet union defeated Thi-

erry Stevoos of Belgium, 5-7, 3-6,

5-4, 6-0, 6-4, to win the series.

a 15-5 record, was looking down
the barrel of Mickey Mantle's baL
Moments later, Mickey Mantle

deposited Russ Mieyer’s first pitch
into the upper left-center stands of
Ebbets Field for a grand-slam ho-
mer that gave the Yankees a 6-1
lead in an eventual 11-7 victory.
They won the Series the next day.

“But it was a good pitch,”
Meyer said later.

“Would you throw the same
pitch to Mantle again?”

“You’re damn right I would. It

was a good pitch.”
His listeners resisted the tempta-

tion to suggest that if Meyer had
thrown that same pitch agpin.
Mantle would have put it in the
same spot. His listeners knew that

Meyer tended to be stubborn.

Like a Baby

Pitching in Philadelphia once,
he stormed off the mound to de-
bate a pitch called a ball by the
plate umpire. Moments later he
stormed back onto the mound,
snatched up the resin bag, tossed it

high in the air in anger and glared

. at the umpire.

In its descent, the resin bag
landed squarely atop his blue
Dodger cap. powdering it as neatly
as if it were a baby’s bottom.

But there is a larger issue here in

all the fervor over bringing the
Dodgers back to Brooklyn: The
Dodgers should never have left —
the nickname, that is. Hut belongs
only in Brooklyn, not in Los Ange-
les. .But when a sports franchise

moves, the nickname is usually in-

cluded with the owner and the
players, even when the nickname
has no relation to the franchise’s

.new location.

The nicSmame'Dbdgers was de-
rived from Trolley Dodgers, which
is what people in Brooklyn were
called a century ago, when new
trolley lines covered the borough.

Occasionally the Brooklyn team
had other nicknames — the Bri-

degrooms Mien six players mar-
ried in one offseason, and the
Superbas, for a contemporaneous
vaudeville .act. But mostly they

were the Dodgers, a nickname Los
Angeles didn't deserve to inherit

When the franchise moved to Los
Angeles for the 1958 season, its

nickname should have been
changed to the Freeways or the

Surfers.

.
Off Key

Los Angeles has a history of

unoriginal nicknames. The football

Rams were once the Cleveland
. Rams, the basketball Lakers were
once the Minneapolis Lakers.

The most ludicrous nickname in

sport belongs to the Utah Jazz.

Transactions
BASEBALL

American Loom
DETROIT—Stoned Rkfcv Bartow, otteher;

Netson Simmon*, outfielder; Mark Jacob, pitch-

er; Bryan Horn, second baseman; Jan zuretch,
fin* baseman; Stanley Barker, outfielder;

Charter carv, pitcher;- Reginald Thomas, out-

fielder; Mack Ladcenmevcr, pitcher; WHDam
Eort, second benemon; Kan Haynes ovtfteJtfer;

Brtj McFadden. pitcher; Onto Goodyear, third

baseman; Dan PMWp,cptcber.

-vWv , \Y V/lLfy
.»»lrvV 5V*.

Wwm&.

Jf|§:

IWedlhe tonukirf

TABLETENNIS CHAMPION— Guo Yue-hua of China

holds Ms trophy and jumbo check after he beat Istvan

Jonyer of Hungary on Sunday for the world masters table

tennis title in Hong Kong. Goo is a member of the world-

champion Chinese team, and he bolds the Worid Cup.

once the New Orleans Jazz. Salt

Lake City is not known for itsjazz.

That team should be known as the

Utah Tabernacle Choir, perhaps,

but certainly not the Jazz.

But most newly relocated fran-

chises find it easier to take the
nickname from the previous loca-

tion than to develop one that fits

the new area. The Calgary Flames
should be the Calgary Cowboys;
the Flames nickname meant some-
thing only in Atlanta, with its Gvii
War background.
Some nicknames are perfect —

the Pittsburgh Steders, the Hous-
ton Oilers, the San Francisco
49ers, the Dallas Cowboys, the

Minnesota Vikings, the Miami
Dolphins, the Philadelphia 76ers,

the Boston Critics, the Phoenix
Suns, the Seattle SuperSonics, the
New York Islanders, the Montreal
Canadiens, the Toronto Maple
Leafs.

Some years ago, there was a
movement in Cincinnati to ehangf.

the baseball team’s nickname from
Reds to the original Red Stockings
to avoid any posable confusion
with Reds, as in Communists. But
Lou Smith, then the spoils editor

of The Cincinnati Enquirer, ob-
jected loudly.

“Let the Russians change,”
Smith barked. “We had it first”

A Pefrect Steal

Other nicknames have followed
teams around the country — the
A’s from Philadelphia to Kansas
City to Oakland, the Braves from
Boston to Milwaukee to Atlanta,

as if (hey were regional offices for

amajorcorporation.
San Francisco did not deserve to

steal the Giants’ nickname from
New York, either. That baseball

team should be the San Francisco
Seals.

In recent weeks, there has been
talk that (he Pirates, who are in a
stadium contract dispute .with

Pittsburgh city officials, could be
lured to New Orleans eventually.

If that were to happen, the New
Orleans Pirates would be the only
inherited nickname that would fit

the situation.

But of all the team nicknames in

American sport, one defied theft
It was also the best, and it be-
longed to a minor league hockey
team: the Macon Whoopees.

Rorg and Lloyd

Head Seed List

At Wimbledon
V*AssociatedPros

WIMBLEDON, England —
Bjorn BoRg and Chris Evert Lloyd
were named as the top seeds Mon-
day in the All-England Lawn Ten-
nis Championships at Wimbledon,
which begin next week.

Borg, aiming for his sixth

straight Wimbledon title, headed
the mem’s seeding list with John
McEnroe, Nol2, and Jimmy Con-
nors, No.3.

The AH-England Club, which
uses the world computer rankings

for guidance only and retains its

independence in seeding players,

recognized the challenge by the

young Czechoslovak players.

Ivan Lendl, runner-up to Borg
in the French Open this month,
was seeded No.4 in the men’s sin-

gles. Haim Maodlikov&, who has
won the Australian and French
Opens, is the No. 2 seed, behind

Tracy Austin, short of practice

due to a bade injury, was seeded
third, and Martina Navratilova,

the 1978 and 1979 women’s cham-
pion here, was seeded fourth.

Evonne Goriagong, the 1980 wom-
en’s champion, recently had her
second child and is not defending
her tide.

3 Players Join .

Hockey Shrine
United frets International

MONTREAL— Former Toron-
to Maple Leafs Frank Mahovhcfa
and Allan Stanley and former Bos-

ton Brain Johnny Bucyk have been
named to the Hockey Hall of

Fame.

Mahovlich, a long-striding left

wing with a bfistenng slapshot,

had 533 goals and-570 assists in his

17-yearNHL career and played cm
six Stanley Cup winners..

Bucyk, also a left wing, had 556

goals and a total of 1,369 points in

a 23-year NHL career, placing tern

fourth on the list of all-time point

.

leaders. Stanley was a soHd de-

fenseman during his 21-year career

as a, mostly with Toronto Maple
Leafs. During the 1960s. Stanley,

along with Tim Horton. Bob Bann
and Cad Brewer, made up one of

the most respected defense corps

in league history.
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Red Smith

The Baddest Man in the World
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Ray Floyd blasting his way out of the rough on the 10th bole of

the final round before winning the Westchester Golf Classic.

Floyd, With Strong Finish,

Captures Westchester Golf
Untied Press international

HARRISON, N.Y. — Ray
Floyd, at 38 enjoying the greatest

year of his life with earnings of
more than a half-million dollars,

sank a three-foot birdie putt on the

17th hole Sunday for a 2-under par
69 that gave him a two-shot victoiy

in the Westchester Golf Classic.

Until that last birdie, Floyd was
engaged in a frantic five-way battle

for the lead. He was only one shot

in front of Gibby -Gilbert, Craig

Stadler and Bobby Clampetl. with
Tom Kite trailing by just another
stroke.

But Floyd; who had played con-
sistently all afternoon on a rain-

drenched course, at one point scor-

ing 10 consecutive pars, held on to

the edge he bad gained on the 15th

hole, completing the four rounds
in 9-under par 275.

The 572,000 first prize boosted
Floyd’s official earnings this year

to 5323,094, second only to Tom
Watson. In addition, he earned a
$250,000 bonus earlier this year for
winning two tourameats back-to-

back in Florida.

-Stadler Frustrated

Floyd had started the day tied

for second place, a shot behind
Stadler. He drew even with a three-

foot birdie putt on the second hole.

He gave that back with a bogey on
the third hole when be missed a

four-foot putt, then birdied the

14th with an eight-footer and
gained the lead for good when be
paired the 15th.

Stadler, continually showing
signs of frustration during his

round, bad a chance to take sec-

ond place money of 543.200, but
he three-putted the final hole for a

par and.settled for a three-way tie

for second with Gilbert and Dam-
pen.

Stadler shot a 70 in the final

round, Gilbert had a 72 and Dam-
pen a 68.

George Bums, with a brilliant

65, moved into fifth place at 279
while Kite, losing five shots on the

back side, including a double bo-

gey on No. 18, had a 75 10 drop
back to 280.

Tied with Kite were Leonard
Thompson (71), Ron Streck (73)

and Lee Elder (72).

. FanuEar Spot

Gilbert, without a victory since

1977, and suffering through a poor
year in which had earned only
515,000 in 17 previous tourna-

ments, had four birdies on the

front side and held a two-stroke

lead over the field through 13

holes. But he bogeyed the 14ib

hole when a five-toot putt lipped

the cup and bogeyed again on No.-

Id when his drive caught a bunker
to the right

This was the third time and the

second year in a row that Gilbert

was runner-up- in -the Westchester

Classic.

Stadler, who had a siring of sev-

en consecutive sub-70 rounds

going into Sunday, sank a 30-foot

birdie putt on the third hole before

suffering his first bogey of the

round on No. 8 . He bogeyed again

on the 11 th hole,, but then had a

.three-foot birdie putt on the 14tb
to move into a tie for the lead with
Floyd and Gilbert.

Stadler, though, playing m the

same group with Floyd, dropped
back again on the next hole when
his second shot landed in a wood-
ed area on the right. Before Floyd
got his birdie on the 17th, Stadler

had a chance to tie his partner, but
missed a 15-foot birdie attempt

This was Flovd’s third victory of
the year and the 15 th of a PGA
career that started in 1963.

Near York Tones Service

DETROIT — Larry Holmes en-
tered the interview room preceded
by his wife, Diane, who took a
chair at the end of a table over-

grown with microphones, facing
the assembled press. Larry stopped
two chairs away from her and re-

mained standing.

“I’m gonna stand and say a few
words," be began, “to let you
know what’s really all I want. i*m
the baddest man in the world and 1

got to convince you there's nobody
in the world can beat me. I don't
care about figbtin'. I don’t fight

for money; I’m rich. My house and
business, they're paid for and my
seven cars. But I'm gonna keep on
rightin' to prove I'm the baddest
man.
‘Tin fightin' for my wife and my

daughter and Pm 31 years old and
I ain’t gonna keep rightin’ forever.

“I'm bitter because you guys put
it in the paper that Leon Spinks is

on drugs or he's pinched for this or
that and he's a good guy. I don’t
want to hurt people and Leon
Spinks almost got bun tonight be-
cause the referee didn't do his job
and stop it when he should of.”

Hongry PobHc

Listeners had hands raised for
attention but he ignored than, rat-

tling on like Muhammad Ali at the
top of his game. He had jusi de-
fended his World Boxing Council
heavyweight championship by
pounding the brains out of Spinks
as thoroughly as human fists could
do the job. He still stood undefeat-
ed after 38 fights, with 28 knock-
outs. He had defended his title for

the 10th time, scoring his ninth
knockout as champion.

It was one of his most impres-
sive performances, and il left the
fight public hungry to see him take

on Mike Weaver, the World Box-
ing Association champion, and es-

pecially the top contender, Gerry
Cooney.

Cooney had got a boisterous
welcome from the crowd in Joe
Louis Arena when introduced be-
fore the bout, but when he sought
tojoin Holmes and some television

announcers at ringside after the
knockout. Holmes shoved him

away. It was more a push than a
punch, but Holmes's elbow cut the
flapping lip of a broadcaster. Now.
in the interview. Holmes launched
into oral abuse of Cooney, who. be
said, had no class.

“I’ll fight Cooney any time he
signs a contract," Holmes said “I

signed months ago. but nothin'
from him. If be came in here now
I'd punch him in the nose for
free."

Stung Once

Cooney is supposed to meet
Weaver in October. If he won that

match, his handlers would go after

Holmes.
“He’s a deformed fighter,"

Holmes said. “He's only got one
arm. If he was black he'd be noth-
in*.

“That's why I continue to beat
up people day in and day out and
for breakfast. I'm bad, bad."
At last he sat down to answer

questions. He said he had not been
hurt by the aggressive Spinks but
had been stung once. He said the
referee should have stopped the

fight after the first knockdown
“because Spinks had taken several

punches alongside the head and
developed a gash under his right

eye.”

The ring bell, which had the res-

onance of lead rang 25 seconds

Fletcher9 Hollet

Victors in Ring
United Press International

ATLANTIC CITY — Frank
Fletcher, applying pressure
throughout, took a unanimous de-
cision over Norberto Sabater in a

10-round middleweight bout here
Sunday.
The victory gave Fletcher, 27,

the U.S. Boxing Association
middleweight title and should earn
him an international ranking.

In Montreal, meanwhile, Ralph
Hollett 0/ Halifax successfully de-
fended his Canadian middleweight
championship Sunday night with a
9th-round technical knockout
against Fernand Marcotie of Que-
bec City in a scheduled 12-roun-

der.

early in the second round and
Holmes turned away but Spinks
kept on attacking, banging Larry
rather stoutly. On this'eard, this

was the only round Spinks won.

Holmes said yes. Spinks should
keep on fighting “because he has
the enthusiasm. AU he needs is

somebody to show him how. He
ain’t being treated right." Al 200*fe

pounds, Spinks was in shape and
he attacked from the first bell.

Through the first round. Holmes
danced and circled right and left,

using his superior reach and a pret-

ty good left jab to hold his adver-
sary off. Now and then he hooked
to the head and twice he connected
with right leads.

He came down off his toes in the
second round but continued his

lateral movements. It was a rough
round, especially after the false

bell. Hearing the bell. Holmes's
seconds jumped into the ring but
retired as the fight continued.

Token Towel

Early in the third, a hook caught
Spinks with a smash and a right

drove him into his own corner
where Holmes punished him. A
fierce hook landed flush and
Spinks, strangely, plunged for-

ward, against the grain of the

blow. He sprawled halfway
through the ropes, rolled back, and
rose groggily at the count of eight

or nine. He nodded to the referee

that he was all right but Holmes
was on him again, slugging the

head with both hands, measuring
him.

Now a towel sailed high into the

ring, thrown by Dale Williams, as-

sistant trainer of Spinks. In most
states it was ruled long ago that

towels were to be used only for

sanitary purposes but it has re-

mained the token of surrender.

The referee said later that he never
saw the towel, was already moving
in to stop the match. At any rate,

he did stop it

Holmes never looked better. He
was confident, he moved with
grace and punched swiftly. In this

condition, he would nail’ Weaver,
usually a slow starter. He would be
an excellent bet against Cooney.
He looks like the baddest man.
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Eecort Sttnrire tab 736 5877.

MTBNATIONAL

ESCORT SERVICE
AND PROMOTIONS

N.Y.-U5A.
Travel anywhere with

muttSinid escorts.

Mcdar Credt Credi Acreated.
212-765-7896 or 765-7754.
330 W. 56th St, N.YJ'I.Y. 10019.

beg national ErcorM needed

LONDON

OLDE LONDON
Groetf Sendee

Tel; 01 881 1509.

AMSTERDAM
BOBON ESCORT SERVICE

Tofc 852259 - 834053 - 436730

AMSTERDAM
E5GOKTGUDESBVKE

Tot 247731.

Classics Escort Service “***>" ^wee. 51 Beajehcani Ptooe. London
TH.- 794 2901 Swi Tefc 01 584 6513/2749. 4-12 pm.

AMSTERDAM ultima - new YORK
N.Y. Eeeerf Sorviem 212-777-5857

HONESTY
ESCORT SaVICE IBs 233143. GENEVA - JADE

Escort Service . Tefc 022/31 9S09.

ZURICH
Monlqne BeoftottdGoldoSonffeO

MALEAND HEMALE
U

Tefc 01/ 361 9000

LONDON CONTACT Escort Service.

Tdi. 01-402 4000, 01-409 4008 08 01-
4020282.

VIENNA - HARMONY Escort Service.

Tefc 63 89 05or 02244/2418.

BRUSSELS; Marrire Escort Service, tefc

428i31 42 after 2pm.

ZURICH - Tel: 0049-6103-82048.
Omega Escort Serriee/Gemany.
DUBSaOORF: DOMMA ENGLISH
Escort Service. Tefc 021 1/38 31 41.

BRU5Sa5 - TH; 0049-61 03-82048.
Omega Etcorr Service/Germany.

DUESSaDORF ESCORT SERVICE. Tefc

0211-472605.

FRANKFURT - WR5BADEN - MAINZ
S4IRLEY Ewart Service 0611/282728.

RAMOURT ESCORT AGENCY. Tel-

0611 -691653.

HAMBURG ESCORT SStVKX. Tefc

040/45 65 01.

«*, 51 B«ttid»np P|ace London FRANKFURT - KAREN Eroort Sen™.
Swi Tefc 01 584 6513/2749. 4-12 pm. Tefc 061 1-68166Z

GOFBMA8EN ECORT SERVICE.
T* 01 197032.

FRAM0UKT-WES8ADB4. SIMONE.
&cm Service. Teh 061 1-595046.

ZURICH ESCORT SHnflCE Tel. 057 5 ZURKM-OMONE ESCORT Seneca.

18 76. 11.30 -Ida/* -8pa T#t242 B510.

AMSTOCAJS

Escort Service

LOMX3N 437 4741/2
12 noon - nitfi fight.

Tefc 061 1-68166Z

LONDON OUNTBIE Ekwi Servfce.

Tet 231 1158 or Ul 8818.

LONDON - JACQUELINE Escort Ser-

vice. Tefc 402 7949.

ZQE LONDON ft HEATHROW Escort

Agency. Tefc 579 6444.

LOWON EXECUTIVE Exon Sonic*.

Tefc 262 3106.

LONDON MARIE CLADS Escort Ser-

vice. Tefc 01 235 1861

LONDON KARINA Escort Service. Tefc

789-9871

ELIZABETH ESCORT SStVTCL London

Tot B83 0626.

COPBWAfiEN Male Escort Service.

TbJ; 1-230006.

CA1M384A ESCORT SERVICE. Tefc

London 01-262 6970.

SOME HIKWE Escort ft Guide Ser- oeinff tj.
vice. Tefc 06/5892604 - 589 U46 10 CftIMWA BCOH 5SV1CE Tefc

am. -10 pm. London oi -au w/u.

KA3HROW ft QCJBSfAM Escort
4 fxert

Service. Tet 0452 23146, 12 am. - 12 c
pjn. AM5TERDAM-JB Escort Service.

AMSTERDAM APOLLO Escort Service

76 Apoflokem, Amstordtm. (0} 20- COHMUGBfi aOUSVE BCOfTT
766176 SffiVICE Tefc 1 -244 034, 5pnvl2pm_



*!H

RS

2
Stf

2S

SniS-B'

2"
9

S

Si

3-S

aS-

fS

3B
S-ST

ffB

8S
B

2,Ef8

£>&

SB'2.8

8S

Page 16 INTERNATIONAL HERALD TRIBUNE, TUESDAY. JUNE 16. 1981

Art Bnchwald

Knee-Jerk Reaction

-m /§ Will George OneeWs *Nineteen Eighty-Four
9
Vision Come True

I jp cStC In Three Years? Biographer Bernard Crick Does Not Think So

DfadT T?.
^feoftOuran Biostage

a Assails State Department

WASHINGTON;— Anyone
V who has been flying tourist

class these days has noticed that
the airlines are placing their rows
closer and closer to each other,
making it more difficult to get
your entire body into a seat

I was on a shuttle to New York
Gty the other morning, and the
stewardess an-
nounced that all

carry-on luggage

had to be placed

under the seats.

The man next
to me called her
over and said,

“What do I do
with my knees?”
The stewardess

said, “I beg your Btldiwald
pardon?"

“My briefcase is under' the seal
in front of me, but T don't have
any place for my knees."

"Neither do I," I told her.

The stewardess said, “FAA reg-

ulations forbid you to put your
knees on your chest while the safe-

ty belt sign ison."
“Why doesn’t the FAA have a

rule that an airline has to provide

room for a passenger's knees?”

“Because the airlines have been

deregulated to increase comped*
lion. They can nowpul the rows as

dose together as they want The
government is no longer concerned

with leg room.”

* * *

By Garrett Epps

Washington Post Service

WASHINGTON— “I don’t think Orwell

ever thought 1984 would really look

hke ‘Nineteen Eighty-Four,’ " said Bernard

Crick, “any more than Swift thought the

Irish poor sbould eal their babies.”

The reference is to Swift's “A Modest Pro-

posal," in which the Irish satirist argued that

the most cost-effective way to end starvation

in English-ruled Ireland

would be to encourage can-

nibalism. As author of the

first complete biography of

George Orwell, Crick is

trying to convey the satiri-

cal tradition in which

Orwell wrote. Many Amen-%
took Orwell's last g

novel — a picture of a fu-

ture ruled by Thought
lice, telescreens and the cult

of Big Brother — as a call
'“”weu

to arms in the Cold War. Not the point at all,

Crick said; it was a send-up, a satire, a black

joke with a serious warning about the tend-

ency of modem life, East and West : \

When Crick’s book, “George Orwdl,
appeared in England last year (it was pub-

lished in the Unrted States this spring), some
reviewers hailed its detailed marshaling knd
judidous interpretation of the painful facts

of OrwdTs 47 years; others criticized it
J

for

its refusal to sum up the i*«ri and >the

incongruous parts of his life— old Etonian,

colonial policeman, Spanish Civil War veter-

an, staunch anti-rammnnfat and “revolutidn-

. told her.

My seatmate said, “I’m in the

cattle business and die government

still has strict regulations as to how
many cattle may be shipped in a

car. You’d think we would have

the same rights as animals.”

“I'm just a stewardess. If you
have any complaints, why don’t

you make them to management?"
“Could 1 check my knees in the

baggage compartment?’
1

he asked.

“Could I put my knees in the
overhead rack?" he wanted to

’m sony, we're just about to

lake off and we can’t check any-

thing.”

The stewardess went away. I

turned to the man and said, “I

have a suggestion, if you don’t
mind. Why don’t you pul your
knees on my lap and I'll put my
knees on your lap. In that way
we'll both be more comfortable.”
“You’re no* gay are you?” he

wanted to know.
“Heck no, and I assume you're

not dther.”
“Well, let’s give it a try,” he

said.

“Try not to take the crease out
of my pants,” I begged him. “1

have to speak at a lunch today.”
“I'll be careful.”

We put our legs across each
other’s laps.

* * *

know.
“No,” she said. “That would be

against regulations. It would pres-
ent a safety hazard in case we hit

turbulence.”
“Why don’t you put them on

your chest?” I suggested to my
seatmate.

“I was hoping to read my news-
paper,” he replied. “It’s almost im-
possible to turn a page if you have
your knees on your chest.’*

Dealer Is Guilty

In Wine Scandal
The Associated Press

:

'f i

Orwell

arypatriot”— into cate coherent whole. I

Crick malras no apologies for his deliber-

ately inconclusive portrait of the odd mata

who became by ceaseless practice one of the,

greatest 20th-century satirists. Having begun
the project with “the positive advantage of

not knowing him,” Crick said, “I didn't want

to pretend to be a kind of super-friend who
could pull all this together.”

Orwell, he says, was a man of manyfaces,

and a hrnnan prickly pear to boot “Orwell

would behave differently to different people

and didn't like to talk about what toe lads
t^n ‘nml things.’

*’

That's the Man*

COPENHAGEN — A Danish
importer was convicted Monday of

adulterating wine from prestigious

French growing regions to increase

profits, upholding the govern-
ment’s contention that a region's

name is protected under Danish
and Common Marketlaws.

. The court fined the firm 100,000

kroner (S 13,350), confiscated al-

most 1.1 million kroner in illegal

profits, and sentenced the -firm’s

manager to six months injaiL

The firm. Erik Troels-Smith, ad-

mitted it had mixed cheaper wines
with 1978 and 1979 vintages from
the Pomerol and Saint-Eimlion re-

gions. The defense contended that

the French classification system
was not binding outtideJ; ranee.

The pilot announced we were
third in line for takeoff.

The stewardess came down the

aisle to check if our safety belts

were fastened.

“That's not permitted,” she said

sternly.

“Where does it say so in the reg-

ulations?” my seatmate demanded.
“Look what you’ve started,” she

said “Everyone is putting his legs

in the person’s lap next to him."

It actually wasn't a bad trip, and
hen we got to La Guanfia wewhen we got to La Guanua we

shared a taxi into New York. For-
tunately h was a Checker cab and
we could both stretch our legs as
far as we wanted The ride put the

shuttle airline to shame.

© 1981, LasAngeles lanes Syndicate

In 1972, Crick, who teaches political phi-

losophy at the University of London, wrote a

review of a book of essays on Orwell far The
New Statesman. Sonia Orwell called the

magazine and said “That’s die man— who
is her

“I’ve never been so cast up and cast down
in one sentence,” Crick recalled “I was writ-

ing leaders fairly regularly for the Observer

at that point, but she’d never heard of me.”

Sonia OrwelFs offer c«me as “a bolt from
the blue,” he said “It was weird — this was
so sought after.” One randiriMte, rumor had
it, was Malcolm Muggeridge. who befriended

Orwell shortly before Orwell’s death in 1950

and has ever since been tdting readers that

the author of “Animal Farm” had been

swinging to the right when he died of tuber-

cuIosisTtwo Americans, Peter Stansky and
wiTKam Abrahams, were already at work on

“a biographical study” that eventually cov-

ered OrwdFs first 37 years.

But Crick did not accept the commission

before getting a written guarantee that he

could use *— and quote from — the mass of

letters unpublished manuscripts Soma

Orwdl had assembled Later, when she read

his first three chapters in draft, she tried to

back out of the deal.

Sonia Orwdl, Crick says, objected to his

poHte skepticism toward Orwell’s own auto-

biographical writings, particularly his scath-

ing posthumous essay, “Such, Such Woe the

Joys,” about his prep-school days.

“She said I was putting him into the wit-

ness box and doubting his word,” Crude said.

For example, he suggested Orwdl’s account

of a five-minute nantng
j in which the head-

master broke an ivory-handled riding crop

over the future writer’s bottom, might be a

trifle overdrawn.
“Some of his friends screamed at me that I

was a pedantic lunatic for arguing about how
he could have been caned” Crick said wryly.

“Some even accused me of experimenting on

myself. I don’t know how they got that from

the book. In fact, I experimented on an

armchair.”
in the completed book. Crick rives a foil

portrait of OrwcIFs first wife, raleen, who
died in 1945. (“TTiey seem to have been very, -

very good for each other.”) There is also a
touching and infuriating picture of the shy,

diffident Orwell, in the days of his fame,

trying with mixed success to romance young
women in London. (“I don’t think it’s given

to many writers to be fully rounded people,”

Crick says of Orwell as a sexual being.) But
there is very little about Soma OrwdL

“I don’t think she bad much mflmanra on
his life,” Crick says briskly. “The poor man
was thrashing around and it was more or less

an accident that they married”
There is still an ongoing battle between

left and right over the question of Orwell’s

real attitude toward socialism in his later

years. Crick believes he remained firmly on.

the left, despite the bitter satire of “Animal

Farm” «nd “Nineteen Eighty-Four.” Those
who rfahn he had abandoned socialism, he
says, are repeating “an abominable bit of

conceit by people who knew him well, trying-

to reconstruct him in their own image. Mal-

colm Muggeridge has reconstructed Orwell

in his image That’s not very godKke, is it?”

Cridc’s Orwdl is, politically at least, not
nnlilre his biographer. Crickjoined the Labor
Party at 17. He is now 51. “And still a mem-
ber of the Labor Party,” he said
Crick lived in the United States for four

years, as a teaching fellow at Harvard and
Berkeley. His published books include “The
American Science of Politics,” a history of

Dorothea MorefkJd, a strong1

supporter of the State Department

while her husband and the other

U.S. hostages were held-in Iran,

now says the department “didn’t

give a damn” about the welfare of

the hostage families. .During the

444-day ordeal when newspaper,

television and radio crews virtually

camped in her home. Mrs. More-,

field served as a smiling, gracious

hostess but was forced to bury her

deepest feelings. Her only thoughts

at the time, she said were of her

husband, Richard, and a belief that

keeping the hostage issue alive
:

wouldhelp secure the captives’ re-

turn. But in an interview in San

Diego with United Press Interna-

tional she and her husband vented

as “unpatriotic dr impractic.'

kooks, or worse, humanists. Wei;
Tm one of those kooks who is ant'!

nuke. There are millions of us a

over the country and around ti-

world” Robot F. Kennedy 'Jr*. so
of- the late senator, told theorem
that the 1979 accident at the Thn
Mile Island nuclear reactor i

Middletown, Pa_, had confirmc
his opposition to nuclear power.

* x

Spiro Agnew. adchowiedging i'

accuracies and “misperception:

in a book about the mvestigatic

that Id to his resignation as vL

frustrations of the past and hopes

for the future. “I have lost all loy-

alty for the State Department.

-

They failed me,” Mrs. Morefield

said. Mrs. Mdrefidd known tothe

nation as Dotty while serving as

unofficial spokeswoman for the

hostage families, said the State De-

partment bungled every phase of

.

the ordeal involving the families,;

from providing information on de-

thaf led to his resignation as vL jf . «
president, has settled a defamaticVj

j
I

suit filed against faun by his form H**.?
lawyer. George' W. WMte d
dropped his S 17-million suit, alfe

iag Agnew defamed him. in L
book “Go Quietly . . . Or Bsejffli
after receiving s “statement of

-gret” from me former vice pre
deni. Agnew’s letier was wriUt

May 27 but wasjnsi made publi

- In the letter, Agnew acknowledge^]
his recollections had not been “e

J
b*

tirefy correct It would have ber

better had
-

r made certain th

there was nothing in the book th
--

could remotely be read to sugge
,

that you bad any involvement
any campaign ; improprieties '

were involved- in anything uida*.
.

fid.” he said. White had said A"
new’s 280-page book containt

“false statements and distortion

from cover to cover” and false

implied that White was involved

criminal -activity. In the book, A •

new tried to show he was forced

resign on Oct. 10, 1973, by Pre:

dent Richard Nixon to relieve pre
;

sure on Nixon. Because of A-
new’s book, published in .198 ;

White was forced to testify at A''

new’s civil trial in April m Am
Arundel Circuit Court Agnew e.

-

pressed regret for White’s cou <_

appearance, saying, “I now reall

there was no investigation in
- -

anyone connected with you by tl

U.S. attorney’s office at the tim

Obviously, smee there was no siuV
investigation you could not (as

wrotem the book) b&ve been coi : -

cemed about one.” During the it

al the court ruled Agnew violate^
his attorney-client relationship t

writing about his conversatiqr-.
-

with White. In the same tria

Judge Brace WHEams ruled Agne .

owed Maryland 5248,735 in kid
.

bads he allegedly took while go1
•

.

eraor.

Crag Heratoe. The Wfashngtan Post

Biographer Crick: ’Bolt from the blue.’

velopments to delivering letters

and government checks. She said

on one occasion when ber daugh-

ter. Betsy, 23, railed State Depart-

ment officials to ask about -delivery

of letters from her father,- she was
told: “He has no daughter.” More-
field, 51. U.S. consul general in

Tehran when militants seized the

U.S. Embassy on Nov. 4, 1979,

said he understands his wife's frus-

tration and blames the problems

on “bureaucratic ineptness;” De-
spite her criticism, Morefield plans

to continue his 25-year, career in

the Foreign Service and 'mil leave

for Washington next mouth with

his family to take pari in a top-

level training course he hopes will

lead to an ambassadorial post.

* * *

Patti Davis, conceding that her

views disagree sharply with those

of her father. President Reagan,

urged about 18,000 opponents of

nuclear power to spread their mes-
sage across the country. “We can

make a difference. We are 'not

powerless,” the actress-singer told

the crowd jamming the hillside

bleachers of the Hollywood Bowl
in Los Angeles. The fund-raising

concert, featuring rock singer

Brace Spwsteeu, was sponsored

by the Southern California Alli-

ance for Survival. Also on the pro-

gram was Midge Costanza, a one-

time assistant to Jimmy Carter,

former president. She told the

crowd that Washington politicians

have tried to brand opponent* of

nuclear energy and the arms race

the growth of “political science” as an Amer-

ican rtic specialty. He has also written
'

“In Defense of Politics,” a short essay cm the

notion politics need not be a dirty word,

which sold a quarter-million copies in

two decades. He is researchinga history of

recent efforts to resolve the conflict in North-

ern Ireland.

’Even Worse Nonsense’ to Come?

Also in the works is a possible volume of
immTlfirfwft essays by Orwell and be would
.Eke to edit a “grand edition” of “Nineteen

Eighty-Four" with an introduction designed

to put the satire in dearer context. Thar pub-

lication, he hints, might be suggestively

tuned. “Some of us are lorn between ignoring

1984 — the year, 1 mean — as just being
irrelevant to one's understanding of Orwdl
and malring a preemptoiy strike to keep from
being subjected to even worse nonsense in

connection with the year.”

Crick conies back to that subject. He is at

pamg to remind the interviewer that the title

should be spelled out — “Nineteen Eighty-

Four,” you see — to make dear that it’s a
title and not a history.

Stifl, that eerie signpost in the future has a
kind of magic, even for the levelheaded

Crick. “There will be a British general elec-

tion in 1984. unless the Tories cut and run a

bit earlier to hold down their losses,” he said,

with the smile of a Labor man senring weak-
ness in an old enemy. ’There will be an
American election as wdL”

Marvin Bush, 24, son of Vic

President George Bush, marrie

22-vear-old Margaret Conwa22-year-old Margaret Conwa :

Molster in a private church cere -

mony in Richmond, Va.

ANNOUNCEMENTS MOVING

CLASSIFIED ADVERTISEMENTS EXECUTIVES AVAILABLE
POSITIONS AVAILABLE

HOLIDAYS A TRAVEL REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

INTL BANKER

ITALY -GREECE

BY RAIL AND
CAR FERRY

BRINDISI - PATRAS -

ATHENS

SWmSBLAND

BriSih. 46. and*; 20 Men axparienca
Waal Africa, Mddh but.
Euroot Cnttral Amanov nuenf franov
good SpaiUvam Fern and Gannon.
IratiMa of Dantra. Institute of Interna*

vgeimoMisourHorRANCEM'-

tert^blc lo

oran. Send cv. & photo to:GM Rote. -

24 ri»a Gol Gofenaub V2500 Ruail Met-

7W. ON GARDEN luwricu double
Eving + bedroom, 2nd Boor, sunny.
quiet F 1,190.000- Mnxti Da Vencourt,

15 rue Bouaetet. Tat 306 79 45.

EURAILPASS SHIPS

EGNATIA

95 5T-LEU4A40RET 20 mm from
Porn, top ckm tkr, 2 rooms ,

50 aqjn.,

Wy Wchon. luauRUKlto 9GKL
F300j000.1U9736224oftar Bpm.

CENTRAL LONDON - Executive ser-

vice auntinorm in new buidngL com-
fortably famished and fulv equipped.

OJy mead tetvicp (Mon, through Fnj,

color TV. Phom tor brochure (01) 388
1342 or wrRa Prmitermol Btotea.

(Mayfair) Ud, 1 Lhwority St, Lon-

don. WCTE6JE

PAHIS ABBA. FURNISHED

REAIOTRJLRATFOR RENT
reason teuvino abroad. Duplwc 9 roans
wMi garage. Tamoca of 300 tqjn. situ-

ated m upper pot of Lounanai, view
over loin aid Alps. Cei be vwtad from

June 19 onwards. Please write to

shore and donate bonitaig. Si
'

{hufcn^gaanwiioBlion.
IVepored to trovai extendvul/-

London 242 5173.

Uv 45 SCLML Champs Bylees, Eying

+ bedroom, ted Utdien, baths. 572
4948.

pas 24, 1005 Lausanne, Switzariond-

TeL 071-22 35 12. Tbe 25185 mall dt

WIMBLEDON LAST OFFORTUNTTYl
Charming modem apartment with

targe dewfaio bedroom ta emflont lo-

cation- 1 mie from Center Court.

ElOO/weetTetAfchin (01) 2366544.

LONDON - for fanmfwd flats and
houses, the service barfing US Corpo-
rations we Anxombe & Kngitaid. Teli

London 435 7122. Txj 299660.

lOfBON. For Itw best famished flats

and homes. Consult the Spoaofetv
FhOps, Kay and Laves. TaL London
839 2245.

RENT OR SALE
ciphar P. 115618 PubBdtas,

.

Cm002laBana/MnrtaiL
1 1 i

1st QcroApartments&Houses
fumuhed & unfurnished

H. INTI 5514699.
51 Ave. Lo Bourdonois, Paris 7.

REAL ESTATE
WANTED/EXCHANGE

INTL OFFICE

CENIRAL London opotments long/
short tat from ESO/nxeek. 01 7942575.

HB4H MAKUN, luxurious 210 *VJV
paridngs, nod’s room. TaL 723 71 88.

Embassy Srvice
8 Ave. de Mesune, 75008 Paris

BKS FOR IISMANAOBMBV,
uttful high dais apartment,4 rooms
and mtee. ItaeUI 1020!

Your Detective

ALLIED
VAN LINES

INTERNATIONAL

A Joint Service By:

Whatever
Inquire at t

obbm may be.

Office', 15 Awl
Victor fhnx7511« Pais, Tel: 501 80 12

or 500 77 00. Free canskdtation

WE MOVHJ 229217 FAMUES
W1W9

Akirc. DeSBORDESSA..

US IVEASUnr, Deputy Secretory.
XT. MdSamar, wfli speoii to Ameri-
cans in Puro, V/ectaesdoy June

FPAklCP. UtSKAUtSiArKANUrt 14 d, la v«o, Pori! 12
Contact Mr. McBan

Tab 343 23 64

cons in >ihbo| uauiiuiuu/

7J0 to 9 pjn. American Lesfon. 49
rue Pierre Chorron, 8th. F 50 enrronce

GERMANY:
indudes choice of drink. Non-nxlim
advent sponsored by REPUBLICANS
ABROAD (HJANCa

MOVING

Frankfurt, 0611-7B1006. MmidL 089.

142244. Dusseidorf,0Z102450ri/24.

mm. NTBMMIONALMOWS
since 185a Ai Romm 83491 60 Poro.

WTl MOVMG 8 EXPORT, baggage.
Air & too frwghr, imports, conhsner*.

Mmin'Air FiW, 8 r. Duban, Paris 16.

Tte 288 73 97, 647 70 11 The 630685F

PALM MACH COUNTY proportes far

side or rent. Por yaw mtoatmenft m
eA rinds aontod our rearasanhAva
Shirley M. Bain in Paris. Tab 227 89

BY OVMR, unusual opportuaty iro-

mmeSreely avalabie. Atonteggia near
Lugaio, Italian border & okport. A
kebe modem house portialy furrniied,
4 bedrooms, reception rooms witTi fire-

pkree, studo, mogvfioanf services, 2-car

garage, lade yard with trees, swim-

Shiriey M. Klein in Paris. Tab 227 89

75. De Rna Realty Inc., 249 Peniviai

Ave, Fatal Bead*, Ffando 33480. Tab
3054594577.

562 78 99

AMBHCAN BWCAdONAL immdkxi
n Ports seats compsAer programmer
with experienoe in eouanerod oppfi-

oalions. Enatah mother too* &
fluent frendi m neoeBwy. txpeo-
anoe in on academic enwronmem ap-
predtfed. Send swSoation tatter, or
&. volary hhtary *o Bax 973, Haradd

- TrSwm, 92521 Nerify Codex, Franca.

AUTOS TAX FREE

CHAMPS RYSEES
high dais, F 6500. Tel 2802042.

Teb 061/43 57 36.

i 825400. Gydn,
CH 4000, Bold.

Tab 031/45 10 45, Telex. 33850.

PLACE TERTOflat in Anetardam. Beethovante. I

1077HP AMSTHOAM 020 / 797956.

ftCETHffllE
2 baths. F 4650. Tab 76403 17.

International Business Message Center

ATTENTION BUSINESSMEN: Pub&ihyaur Bonnet* Menage in rise International Herald Tribune;

over a quarter of a hiUZhm readers Worbhdde, nuttt of whom are In basinas and industry, vnUroad

your menage. Just telex tu Paris 6/3595, before 10-Mom. ensuring that we can telex you back and

your menage will appear uricbin 48 hears. Yea uiD be billed at US.S8J10 or local equivalent per

line. Yea nuut include complete and verifiable tolling address.

FEAR LUXEMBOURG OABC06, 150
sqjn, elegant reoeptexv 4 beetaooms,
Tyears. Tlax 975 Hardd Tribune,
92521 Neuily Cedax. France.

1400 3/4 rooms, 120 a! eom-
farts, modem equipped, kitdian. New-farts, modem equipped, kitdiaa _
hr pairxed. Sent 1 year minimum. F
TO00 monthly. Teb 2ft 30 66.

IE ST rows, beautiful very a
apartment, an Seine, Eving +
roam. 720 37 99.

BUSINESS
OPPORTUNITIES

BUSINESS SERVICES 1 OFFICE SERVICES

U .51. UMS, July - 15 Sept, over
Seine, + terrace, 2 bedrooms. Teb
35490 06,32968 15.

OUEK FAMLY with one fear yev aid
dad is searing a young babyatter far
the summer by the sea in Athens.
Food, accommodation free + British

HOLIDAYS A TRAVEL
REAL ESTATE
FOR SALE

Cruise in Elegance

COMPUTER PORTRAITS
M RJU. GCHLOB OK B AW

to Itie GRBBC ISLANDS.

EGYPT, ISRAEL&TURKEY

COUNTRY HOUSE, 35 fan from
Sdbbui g an WoVgang Ute. 12 bed-
rooms, 4 berthroam, 2 telephones,

boothouBt, fully equipped. To lei July

.and August. ir.r rikTJsj Bapfy
Box 06,601% 8, A-1010 Viem.

Amctardeeis: AHons Grim

TaL: 26 36 15.

'Arisen*: J.C Rermesson

Tel.: 361 B3 97/360 24 21.

Brussels: Arthur Moixner
Tel., 343 18 99.

Frankfurt! H. Jung or K. Ohft

Td^ 28 36 78.

Imeanne: Guy van Tteiyne

TeLr 29 58 94.

Lisbon: Kto Ambar
Tel: 67 27 93 & 66 25 44.

London: Midtod MHehdl

TeLi 242 51 73.

MbedrUb A. Umlauff Sanraento

TeL: 455 33 06. .

Rome: Antonio Sambroito

TeL, 679 34 37.

CHOICE OF 7-4-3- 1 DAY
atUBESy out of Alhero (Piraeus)

ABOAJtD THEMOOON LUXURY
SHDSIJUPtra, JASON,

ATLAS,N tLWE, HEtiMES)

BPfROTIKI LINES

Apcwtmenh Cota d’Azur
CANNES, ready to move in, taefafaly

decorated and oonplatahr famished flat

in very luxurious reridenca an the
Oobetta, dose tobneh. SunfSuous re-

ception. 2 bedrooms. 2 bofliooms, go-

^nTFF2L60O000

LONDON BUSDE5S CENTRE - Lusuri-

ous Serviced offices or jut refiabie

prestige busnen address, phone an-
swering, teles, etc. Servian. Chesham
EracuAv Centre,lei. 1963}. 150 Re-

gent Street. London W1. TeL 01 439
628a Trim 361426.

YOUR OmCE M PARIS: TREK,
ANSWHBNG SBMCE, secmkvy.
erronds, mdboK, fiv® 24H/doy.
TeL PATi 6099595.
LONDON BU5DCSS ADDRESS/
PHONE/THfX Bseesuhes, Suite 66.
87 Regent St, Wl. TeL: 4^ 7094.

NiHt office sanncE. w/w
sparkweo 92 1071 HM Amsterdam.
HolaSielOj 20 76944Z Tk 13374,

JULY A AUGUST ei XVB csteury budd-
ing, targe Sving, 3 bedrooms, 2 baths,
in duplex. F7M0 monthly. 2fi 5394

171H, snno for 3 months. Ktah
dam, fafchen, bate. F1800, 2 - 7 pm,
3 roe Dobropd, 12th.

6Bv UIXBWOURG. Lovely large stu-

dio modem famishinaL very nice
Utdien & bate. F. 2000.720 37 99.

7TH MOTTE HCQUET, lovely dopier

am, Antwerp} (031} 31 88 56.

currency,

ms, Omo-
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kvge taring, tsaftwm, bafaoriiea, sun-
ny. r 4200. 730 37 99.

BOULOGNE, luxurious studfo, balcony,
parJapa mbw. F 1800. Teb 50021 28.

1ST BANK, Short and longterm. no
agent. Lwnwribourg. 339 3883.
NO AGENT, MB», brmid new, ut-

most comfort, SO sq.m. flat. 525 1686.
NO AGENT, PHHHOUSE garden, ter-

race, view, July thru Sept o&S 04 37.

NO MBIT, luxury Furnished duplex
apt* tmerit, chcrader. 606 04 37.

STOW. BIG 4 ROOMS. F 3600, Tab
577 5B 12

6th, SBNE, TDIT STUDIO. F 1250, has
everything. Teb 633 51 96.

bth 57WQ, elegantly fumahod, fine-

place, short term. Tab 633 57 3a

DIAMONDS

INVEST IN DIAMONDS
A Trustworthy tovestonent

With a Camriaat taciuote in Value.

Nwr you hove the opportunity to pw-
dne dkmondsfor investment from Ihe

first source dtamund camfarry

BRMGUAL HUNCH SECRETARIES:
Boaethiote your business Erigfah, re-
view modern office techniques, master
word procetriha Formation continue.
Next session June 22-26. Mm du
Bouftay, CEO, 954 16 80 Paris.

TRAVEUNDCOMPAMON/

PABIS ABJBA UNFURNISHED

LARGE BANK
seals for

Agency in NEUfLLY

HOSTESS- .

raOPHONE OPERATOR.
TYPIST

BMGUSHREOUKB)'
Send tiui idimiHeti tatter, CV. mid p

(norwetumobte[ta No. 3195JT
PUBUOTEROGStfiLEY

101. rue Reaumur, 75002 PAKS
who wdl farword.

aow m cope under wary

MWERVE^^N
Erqjfi*,

#
Bdgtan,

,
Dwtth^--or Gerntan

egetanite. fcnowledoe of Readi re-

SEVERAL
i-i

JWm^a, 75116 Paris, Frame.

AND TYPISTS
ltf & 2nd ftaorsi 7 bedroone with
2 bates. F 1(«0Q.AJX 722 00 39.

ST. OERMAM43NMAYE dimming aid
house. 4/5 bedrooms + separate
sroofl apartment, gulden. Paris 261 55
77 or evening 551 83 5EL

ESPLANADE MKAUDESy charring

PWBOLY UJNGUA1

tEntfah mother tongue prefatred
]

Teb far appointment 5638458
'

ed by tafl cm sharihand a du-
aowntrage. Para26706 60. .

J,
2 ba,tB-

F8000. Teb 30/ 31 62 mammgLram let: JW 31 62 marnngs.
FRONT DE SERC, view an Setae, Sw-
mg, dtana 4 bedrooms,3 baihb kitdv
en. parking. FfiOOO. Teb 504 2125.
IJUM QUARTER, pudkis, efl comforts,

dtorader.F 1300-1591 T«fc 307 31 62
mornings.

VAUOtESSON, modmn Abedram
house, 3 baths, not garden, gcrqgo,
sWabta famfiy. FTOOOTd 380SizH
HARRCD HOUSE HUNIHB. let uc de
yarn footwork. CSU, Pen 758 12 4a

ithtoieSro a. Lctotb)
Tel: 293 5002

FOR RB4T Boa - Rocottso, July-Sep-

nnmer. Superb house, water's edge,
9 PBapJg tanaiggolf dub. Tab PASS

»«»*** kriemariomrfe (Tilvdeti da mirtfafr

.
1 <te Marfcarinji atfu6« 4 fXrit

SECRETAIRE BIUNGUE
FRAN^AISrANGUlS

..Longue ngenwHo drigtawo pour fraitqtr^iiVdo tBxfoa :

iwrmalten awthe sur-macltme-.IBMl
Ig amcfidote d*nrra av<w d» t&spo&Ktx . .

__ ... pow fc dfflum ikhtAjud.
Lbre rapKfBtiient. 5X8, 5 swndn^jagns^.poy**; 33? rnofi
pnme vewanoe*, restaurant Rrrtreprfse, avarifogas' soddux

Bmoy^wrkuhm rifan, photo at prHmrions d
Mflo C LOUSET -, A.t NIBSOI Co-

28 bovwvdnl d» Gren«tta, 75737 Pak Cadox 15.


